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SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION ' AGREEMENT
RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER
PRIORITY THAN THE LIEN OF SOME OTHER OR,
LATER SECURITY INSTRUMENT
THISSUBORDINAT{ONA@EBAENT&M&KWMWﬁofW!,
2008, and is made by JV L.L.C aka J.V. LLC, an Idaho limifed tiability (hereinafier the
in favor of PENSCD TRUST CO., custodisn fbo NG (“Pensco™) and

“Undersigned™),
MM@W%&Q&WWMWMW?M@W
beifg collective “Lenders™), with reference to the following:

RECITALS

WHEREAS, Peud Oreille Bonner Development, LLC, & Nevada limited liability company
(“Borrower™), hasupp&dn?mbmhambmmmm:pdmofﬂﬂoommmdbya
aew morigage (“Pensco Morigage™) that will encurnber the Property legally described on Exhibit A

hereto (“Property™).

WHEREAS, Borrowsr has aiso spplied o MFO8 to make a new-icsn in the- mo[‘
nlmmmwammecmwmmmm«&e . The
PmoMmmd&emmpmwmcmwmman

W,&thmmdummmmﬁm
October 24, 1995, g3 Instrument No. 474746, in the office of the County Recorder of Bonner County,
Idaho, which morigage encumbers all or 2 portion of the Property. .

WHEREAS, the Undersigned is also the current mortgagee of that certain mortgage that
recorded on June 19, 2006, as Instrumeant No. 706470, in the office, ofthe Ecunty Recarder of Banner
County, Idsho, which mortgage aiso encumbers all or a portion of thie Property.

V. LEGG, CSR

e leaak B-19-13 PP S
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WHEREAS, Lenders will not make their joansto Bosrower unless the Undersigned
uriconditionally subordinates whatever interest the Updefsigned may bave in all of the Property, except
.Parcels 22, 23, snd 24 as described om Exhibit A hersto, to the lien and chargs of the Martgages © be

recorded in faver of Lenders,

. WHEREAS, the Undessigned will benefit, directly or indirectly, if Lenders makes their loens to
Borrower.

SUBORDINATION

NOW, THEREFORE, in consideration of the benefits that will result from Lenders making
their loans to Borrower, the Undersigned unconditionally agrees as follows:

1 Whatever interest that the Undersignod has or may bave in the all of the Property, except
for Parcels 22, 23, and 24 a8 described on Exhibit A hereto, including the lien of any existing martgage,
shall be unconditionally and irrevocably subondinate and junior in. priority in all respects to the liens of
the Mortgages to be recorded in favor of Lenders, and sny other secured interests such as UCC-1s or
fixture filings that Lenders have in the Property, incinding all renewsls, modifications, and extensions
thercof.

2, This subordination agreement shail be binding upon and inure to the benefit of the parties
hereto, including their heirg, administrators, estates, assigns, and successors in interest.

3. Lenders agree that without the Undersigned’s priar written congent, Lenders will not
increase the principal balance of their notes secured by the Mortgages, nor will Lenders increase the rate
of interest, or the default rate of interest, called for in the documents evidencing their loans; provided,
however, Lénders may add to the principal balance of the notes secured by the Mortgages (i) any

- interest or default interest, iate charges, ar other sums due or to become duse ander their loans; aud (i1)
any advances made by either Lender to cure defaults of Borrower or to otherwise preserve the value of

the collatersl securing their loads.

4. This subordination agreement, when executed, shall constitute the one and only
agreement or set of rights snd obligations as between Lenders and the Undersigned. The Undersigned
expressly agrees that the Undersigned shall oot be entitled to rely upoa any fact, circumstance,

luhmymmﬂﬂuﬂmmmumeunuwmgMmﬁkmuamunwux&dﬁnﬁunmaﬂmmm

T

T g

5 The Undersigned expressly acknowledges and agrecs that Lenders shall bave absolutely
no obligation or duty 1o insure that all or any portion of the proceeds of the loaas being made ©
Bowmrower are used to improve or othsrwise benefit or enhance to value of any partion of the Property.

6. The Undersigned further expressly acknowledges and agrees that Leaders shall have
absotutely no duty of any kind or nature to protect the.interests of the Undersigned.

7. .The Undersigned further expressly acknowledges and agrees that this Agreement may be

- SUBCRIDINATION (IV} #POL0S&T (8-1-08) Page 2 0of 15
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exacuted in counserparts, esch of witich shall be deemed an original, and said collective counterparts
shall together constitute one agreement, bifsifig all. of the parties, notwithstanding that alf of the parties -
are aot signatory to the same counterparts. For all purposes, including, without limitation, recordation,
filing, dnd delivery, duplicate unexocuted and unacknowledged pages of the counterparts may be
discarded and the remaining pages may be asscmbied as one document.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A
PROVISION WHICH ALLOWS THE PERSON OBLIGATED
ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN
A PORTION OF WHICH MAY BE EXPENDED FOR OTHER
PURPOSES THAN IMPROVEMENT OF THE LAND.

JV L.L.C aka J.V. LLC, an Idaho limited liability

By: Sun Mountain, Inc., a managing member‘

By: (&
William A. Berry, President

SUBORDINATION (V) #PO106&7 (3-1-68) Page 3 of 15
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BEFOREME&I’S%&:YO{ 2008, personally sppeared James W. Barry, to me personally
known o be the person who is m aud who executed the above instrument and acimowledged

that he is a partner of the limited partnership that is a member of the limited lability company named
above, and he is an officer of the corparation that is 3 member of the [imited Hability company samed
above, and that be is suthorized as such to excents the foregoing on behalf of said compamies and that he
executed the same of is own free will to bind said company.

BEFORE ME this § dayaf%%zm personally appeared William A. Berry, 0 me
persoi-w! described in and who executed the above instrumént and

personally known to be the

acknowledged that he is a parter of the limited partmership that is & member of the limited Hability
compeny named above, 2ad he s an officer of the corporation that is a member of the limited Hability
mmmmmmsmmnmﬁwmmmmwgm .
companies and that he executed the same of his own free will 1o bind wid company.

Page 4 of 1§
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EXHIBIT A

PARCEL 1:
A tract of land located in Section 36, Township 58 Novth, Rafige 1 West AND Section 31, Township 58 North,

Range 1 East of the Boise Meridian, Bonrer County, Idahd, more particularly described as follows:

That portion of said Sectioris 36 and 31 lying East of Pack River Road, a cotinty road, West of the Pack River,
North of State Highway Na. 200, and South of the South ine-of Govemnment Lot 1 of sald Section 31 ard South of
the South line of the Northeast quarter of the Northeast quarter of said Section 36;

LESS that land included in the Piat of Hiddes Lakes Subdivision as recarded in Book 4 of Plats, page 64, records of
Bonner County, Idaho.

ALSQ LESS a parcel of jand in Section 36, Township 58 Narth, Range 1 West of the Bolse Meridian, Bonner
County, Idaho more particularly destribed as foltows:

Commencing at the Scutheast corner of said Secticn 36; Thence North 52° 11' 33" West 953,40 feet {record per
Instrurment No. 457973 Noith 54° 29° 10" West, 1010.58 feet) to a point on the Northerly right of way of State
Higfway No. 200 and the true poirt-of beginning; Thence Narth 01° 19°29" West, 244.7C feet (record per
Instrument No. 457973 = North 01° 07° 07" East, 244.28 feet); Thence South 83° 04'08" West, 348.50 feet
{record per instrument No. 457973 South §7° 52 (3"West, 348.49 feet); Thence South 01° 19" 12" West, 250.00
feet (record per instrument No., 457973 = South 01° 07° 07" West, 250,00 feet) to the Northerly right of way of
State Highway No. 200; Thence along said right of way North 30° 34" 19" East §6.04 fest (record per Instrument
No. 457973 = North 79° 46" 41" East,-66.62 feat); Thence an s curve to the right having a central angie of 05°
47° 35" and a radius of 2803.37 fed, for an arc distance of 283.45 feet (record per Instrument No. 457973 = a
central angle of 05° 47' 02" and an arc length of 282.99 feet) to the true point of beginning.

ALSQ-LESS a tract of iand in the Southeast Quarter of the Southeast quarter (SE1/4 SE1/4) of Section 36,
Township 58 North, Range 1 West of the Boise Meridian, Bonner County, Idahc, more particularly described as

follows:

Commencing at a point on the East line of sald Section 36, which is N 00° 08 06" E, 563.94 feet from the
Scutheast comer of the Section; thence, perpendicular to the East line of the Section, N 89° 51' $4" W, 1103.43
mmummdmmﬁnnmuwmdmdmmmm
True Point of Beginning; thence; along the Western boundary of Instrument No. 457973, N 01° 25° (2" €, 99.41
feet, ' a 5/8 Inch rebar and plastic cap starmped PLS 3628; thence 5 32° 20' 51" W, 132.00 feet, to a2 5/8 inch
rebarandplamccapsnmpedﬂsxzsonmmyﬂgmofmofmghwayzw,mence,abngsaidrlghtof
way, N 79° 5# 117 E, 69.24 feet, b the True Point of Beginning,

AND ALSO LESS a ract of land in the Southedst Quarter of the Southeast quarter (SE1/4 SE1/4) of Section 36,
Township 58 North, Range 1 West of tiie Baise Meridian, Banner County, Idaho, more perticularly described as
follows:

Commencing at a point on the East line of said Section 36, which Is N 00° 08' 06" £, 582.67 feet from tha
Mmaum,mwmmmn«mmnvww%ﬁm

,uﬁﬂWmu'mwmmhw wwiw -and the

Béginging; thence, along the Eastern boundary of that property

7973, RB?EB‘&Z#JGMU&&WWJMMWhMMW
457973; therice, alony the Northern boundasy of Instrument Nusber 457973, S 88° (4 08" W, 77.25 feet, iv 2
S/8 inch rebar and plastié cap stamped PLS 3628; thence N 57° 17" 36" E, 84.44 feet, to 3 5/8 Inch reber and
plastic cap stamped PLS 3628; thence N 88° 04° 08" E, 41.01 feet, to a2 5/8 inch rebar and plastic.cap stamped
PLS 3628; thence § 01° 19* 29" W, 277.55 feet, to a 5/8 inch rebar and plastic cap stamped PLS 3628 on the
Northerly right of way of Highway No. 200; thence, along said Highway right of way on 2 non-tangenti®! curve to
meldt(ra@bewms502'28'05"%Mammdwwl?mdandudmm&r
an arc distance of 40.35 feet (radial = S 015 38" 12° W, chord = N §7° 56' 41° W, 40.95 feet), to the True Poirt

of Beginning.

LESS a tract of land in Government Lot 2 of Sectian-31, Townshif 58 North, Range 1 East of the Boise Meridian,
Bonner County. Idaho, more particularly described,as Tolfows:

SUBORDINATION (IV) #PO106&7 (8-1-08) Page 5of 15

X5 o
2214



L aately

EDLRTNPRIN

-

mmammxmmmdwwmzwnmm marking the
right, of way of an old County Road, sald poirit behig-South 898 06' 36*" East, 398.07 feet from the Northwest
deul(mﬁlmmm said fence ine 28 notedof record per Instrument
mum«:amwmuz(numg-m& 42" East) havirig & central angie of 19° 1735"
and 3 radius of 550.32 feet, for an arc distanca of 218.96:feet (chord South 37° 25° 0S™ East, 217.95 feet); Thence
continuing along ssid fence line, Scuth 47° 03" 53" East, 43.24 feet; Thence North 89° 06' 38" West, 12,33 feet;
‘Hience continuing along the fence fine, South 59° 55°24™ East, 65.99 feet to an iron pipe as described in
Instrument No. 217765; Thence siong the fence line, Sauth 70° (07" 45" East, 262.49 feet to an iron pipe &s
diescriied in Instrument No. 217765 {recond South 70° 187 00™ East 262.00 feet; Thence South 54° 48° 04" East
67.40 feat; Thence North 40° 06' 56° East, 168.45 feet to the right’ bank of Pack River (record = 200.00 feet t©
the thread of Rack River); Thence Norih 40° 08° 56" Eist to the Intersection with the thread of Pack River;
Thence Northerly and upstream along the thread Bne of Pack Rivér to tie intersaction with the Narth Ineof
Government Lot 2 of sdid Section 31; Thence South 89° 06' 38™ East, along said North Hine to the true point of

beginning.

LESS 2 rac: of land in Government Lots 1 and 2 of Section 31, Township 38 North, Range | East and the
Southeast quarter of the Northeast quarter of Section 35, Townstiip 58 North, Range 1 West of the Boise

Meridian, Bonner County, Idaho-and more perticularly described as follows:

Mary's Pack River Lots and ail that property dedicated to the public for right of way as shown and recorded In
Instrument No. §99C91, records of Benmer County, Ideho.

PARCEL 2:
A tract of land located in Section 36, Township. 58 North, Range 1 west AND Section 2, Township 57 North,

Range 1 West cf the Boise Mesidian, Bonner County, kishe, more fully described as

Beginning at a point that is North 80° 05° $7” East, a distance of 386.02 feet fram the South quartar comer of
said Saction 36, said paint also being at the intersaction of the South right of way of State Highway

No. 200 and the Esast right of way of the Ok Country Roed; thence South 5° 14° 60" East along sald East right of
way of the cid country road,; a distance of 171.80 fest; thence continuing South 14® 35 50" East along sald East
right of -way, & distance of 254.70 feet (o an intersection with the North right of way of Old Highway No. 200 (FAP
No. 95F); thence North 72° 38" 24 East along said North right of way, a distance of 372.40 feet; thencs
continuing along said North dght of way, North 72° 58' 33° East, a distance of 336.00 feet to an intersection with
the West high bark of Dry Creek; thence Northeastarly along said Waest high bank, a distance of 578 feat, more
or less, 0 an Intersection with the South cight of way of sald State Highway No. 200; thencs Westerly along said
South right of way the following six (5] courses:
1)AruundacuwseouleUtwiharaditsdm&?‘eet,adlstanceaf%%feet(memdofwhichbears
South 88° 07 31" West, a distance of 48.43 feet);

2) North 79° 07" 52" West, 100.50 feet;
3) Around a curve to the left with a radius of 2668.37 feet, a distance of 247.30 feet (the chord of which bears

South 82°.54° 00" West, a distanos of 247.24 feet) t0 a P.S.C;

4) Along & spiral curve (§=2° 12.3"). amam&u(mmammmwvwwm
a distarice of 207 .67 fest) 0 a P.S.;

5)%69'43‘2:’!&3@8.50,&8;

6) South 61° 11" 30" West, 119.79 feet to the point of beginning.

AND TOGETHER WITH any portion of the oid Highway right of way abandonment, described in that certain
Quitcfaim Deed, execited by the State of Idato, as Instrument No, 636025 and recorded on January 11, 2006,

lying within (he.bom:toﬂhe above described property. &inbsp;

PARCEL 3:
A tract of iand in Goverment Lot 2 of Section 31, Tomnship 58 North, Range 1 East of the Soise Meridian,
Sonner County, Idaho, being that groperty described in Instrument No. 495753 and more garticuderly described

as follows:
Beginning at a point on the West iine of said Government Lot 2 {(West fline of Section 31 which Is South 00° 07"

SUBORDINATION (JV) 4701067 (8-1-08) Page 6 of 15
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1" Wast, 200.00 feet from the Northwest comer of said Givrnment Lot 2; mmﬂnmmmw
wmz,mwwww =301 89" 06’ 55" East) 562.51 feek (record 56258 fest);

Thenice North 47° 03° 53" West, 43.24 feet I@:Tﬂﬁumamml&@nhﬁmam
angla of §9° 17735" (record = 19° 177 39"} and & of 650:32 Teet, for an-arc distahcs of 218:98 feet (¢chord

= North-37° 25 03" Wast 271.95 feat) to the North Ine 6f Govemment Lot 2; Thence afong said North ne- North
§9° 06’ 38™ &nbep;West (record = Narth §9% 06'55™ Wast) 68.07 feet; Thenca South 277 14' 49" East 26.15 feel;
Thence on a curve to the left Raving a central angleof 00° 49' 00" and a radfus of 710.32 feet, for an arc distance
dmm(mmwwwmmswmhanwzsww&uznmm
South 80° 24° 50" West 412,52 feet} to the point of beginning.

EXCEPTING from Parcels 1, 2 and 3; the foflowing two tracts:

Any portion encompassed by the Plat of GOLDEN TEE ESTATES PLANNED UNIT DEVELOPMENT (PHASE ONE),
according & the plat thereof, recorded in Book 6 of Plats, Page 108, records of Bonner County, ldahe.

AND any portion encompassed, by the Plat of GOLDEN TEE ESTATES F;RS‘FADDI‘!‘ION,(P!-IASE TWO) according to

the plat therecf, recorded in Book 6 of Plats, Page 114, recorts of Boriner County, Idao.

EXCEPTING from Parcels 1, 2 and 3 above any portion lying within the bounds of the following plats:

REPLAT OF GOLDEN TEE ESTATES AND GOLDEN TEE ESTATES (ST ADSITION AND UNPLATTED LAND,
according to the plat thereof, recorded In Bock 8 of Plats, page 77, racards of Boriner County, Tdaho.

REPLAT OF BLOCKS 15 AND 16 OF THE REPLAT OF GOLDEN TEE ESTATES & GOLDEN TEE ESTATES 1ST
mmmummo according to the pist thereof, recorded in Book 9 of Plats, page 5, records of
Bormer County, Idabo.

REPLAT OF LOTS 5 & §, BLOCK 22 AND LOT 20, BLOCK 20, REPLAT OF ‘GOLDEN TEE ESTATES & GOLDEN TEE
ESTATES 1ST ADDITION AND UNPLATTED LAND, mrdngwmeplatw recorded in Bock 9 of Plats, page
6, records of Bonner County, Idaho.

PARCEL 4:
Block 5A; &nbsp:Lot 1A, Block 11; Bnbsp;Lots 1A, 24 and 3A,, Block 12; Lot £, Bock 14A; Lot 1, Block 17; Block

18, &nbep;lots 1, 2, 3, §, 1%, 12, 13, 14mdxs,mmm~w:4 MZZ«REPM’OFGOLDENTEE
ESTATES AND GOLDEN TEE ESTATES 1ST ADDITION AND UNPLATTED LAND, according to the plat thereof,
recorded in Book 8 of Plets, page 77, récords of Bonner County, Idaho.

PARCEL §:
Lots 1A and 24, Block 15 and Block 16A of A REPLAT QF BLOCKS 15 AND 16 OF THE REPWAT OF GOLDEN TEE

* ESTATES & GOLDEN TEE ESTATES 1ST ADDITION AND UNPLATTED LAND, actording to the phat therec?,

recorded i Book 9 of Plats, page 5, recards of Bonner County, Idaho.

PARCELE:
Lot 20, Biogk 20.and Lats'SA.and 6A, Biock 22, A REPLAT OF LOTS § & 6, 8LOCK 22 AND LOT 20, BLOCK 20,

REPLAT OF GOLDEN TEE ESTATES & GOUDEN TEEESTATES 1ST ADDITION AND UNPLATTED LAND, according to
the piat thereof, recorded i Book 9 of Plets, page §, recards of Bonner County, kizho.

PARCEL 7:
Lot Z, Block 3 in GOLDEN TEE ESTATES PLANNED UNIT DEVELOPMENT (PHASE ONE), according to the piat
thersof, recorced in Book 6 of Plats, page 108, records of Borner County, idaho.

PARCEL 8:
Lot &, Biock 1 of the FIRST ADDITION TO HIDDEN LAKES, accarding (o the plat therecf, recorded 'n Book 4 of

Plats, page 161, recards.of Bondter County, ldaho.
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PARCEL 9:
Lots 2, 3, 4 and 5, Block 2 of the SECOND ADOETON: $O HIDDEN LAKES SUBDIVISION, accorcing to the plat

theredf, recurdedmaookSofPlats,pagess,mcfﬂomerCaumy 1daho.

PARCEL 10:
A tract of land in the East half of the Northeast quarter of the Southwest quarter and the Northwest quarter of

the Southeast quarter of Section 36, Township 58 North, Range I West of the Bolse Meridian, Bonner County,
Idaho, more particufarly described as follows:

Beginning at the Southeast comer of the East haif of the Northeast quarter of the Southwest quarter of said
Section 36; Thence afong the South line of the East half of the Northeast quarter of the Southwest quarter, North

89° 36' 27" West, 661.51 feet (record = North 89° 37' 10" West, 661.57 feet to the Southwest corner of the East
hatf of the Northeast quarter of the Southwest quarter; Thence aiong the West ine of the East half of the

Northeast quarter of the Southwest quarter, North 00° 10' 227 East 855.45 fest (record = North 00° 09' 25° East,
856.45 feet); Thence North 89° 10 53" East, 30.21 feet (record = East, 29.58 feet) to the Westerly right of way

cf.a;rwoﬂu {showss as Olympic Brive on the Second Addition Plat to Hiiden Lakes); Thence Southeasterly
along said right of way the folfowing six (6) courses:

1. On a non-tangential curve to the left (radial bearing = North 87° 39° 13" East) having a central angle of 36° 44'
06" and a radius of 131.00 feet for an arc distance of §3.99 feet (record = 84.54 feet) (chord = South 20° 42 50"

East, 82.56 feet - record = South 20° 37" 27" East, 83.08 feet);
2. Thence South 392 04' 53" East, 419.67 feet (record = South 39° 08' 45” East, 419.68 feet;
3. Thence on a curve 1o the left having a3 ceniral angle of 11° 42' 45" and a radius of 530.00 faet for an arc

w&mmw(m-mwsewmmzsmt record = South 44* 58' 8" East, 108.15
H

4. Thence South 50° 47' 39" East, 69.68 feet (record = South 50° 49' 31" East, 69.68 feat);

5. Thence on a curve to the-right having a central angle of 23° 42' 51" and a radius of 970.00 feet, for ar arc
distance of 401.47 feet (cherd = South 38° 55' 14" East, 398.61 feet - recond « South 38° 58 05” East 368.51

feet);
6. Bnbsp; Thence South 27° 04° 48" East, 31.65 feet to the South iine of the Northwest quarter of the Southeast
quarter (record = South 27° 06' 40" East, 30.77 feet);

Thence leaving said right of way North 89° 36° 03" West, 60.37 feet (record = North 89° 37' 09" West, 59.55
feet) to the point of beginning.

PARCEL 11: '
A tract oftand wm;mdmmmofmemqumdm 36, Township 58
foliows:

North, Range-1 West, Boise Meiidian, Bonner County, Idaho, more particutarly described as
Beginning at the Northwest corner of said Southwest quarter of the Southeast quarter of Section 36; Thence

South 89° 36° 03° East §0.37 feet (record = Souith 89* 37° 09 East, $9.55 feet} to the Westerdy right of way of
mmn(mammMumamwmmmwx thenoe aiong said right

of way for the following four (4) courses;
1. South 27° 04° 48" East, 299.95 feet (record = South 27° 06' 40" east, 300.83 feet);
2. North 62° 55 12" East, 60.00 feet (record = North 62° 53' 20" East, 60.00 feet);

SUBORDINATION (3V) APOI06X7 (8-1-08) Page B of IS
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3. Nortfy 27° 04' 48" West, 125.34 feet (record = North 27906 40" West, 125,34 feet);

4. mmmamm&emmgomwymﬁ?'mdamdw&&bmm
distance of 34.48 feet (shovd = North 12° 25 55° East, 31.81 feet - record = Nortfi 12° 24' 03" East, 31.81 feet)
o 2 point on the Southerfy right 6f way of Fairway View Drive, as shown on the Plat of First Addition to Hidden

Lakes;
Thernice along said right of way for the following elght (8} courses:
1. North 51° 56' 39" East, 74.67 feet (record = North 51° 54' 47" East, 74.67 feet);

2. Thence on a curve to the right having a central angle of 95° 26' 33" and a radius of 70.00 feet, for an arc
distance of 121.49 fest (chord = South 78° 20° 05" East, 106.81 feet - record = South 78° 21' 57" East, 106.81

feet);
3. Thence South 28° 36' 48" East, 154.03 feet (record = South 28° 38' 40" East, 154.03 feet);

4. Thence on a curve %o the right having a central angle of 55° 41’ 277 and a radius of 90.00 feet for an arc
distance of 87.48 feet (chord = Squth 00° 46’ 05" East, 84.08 feet - recard = South 00° 47° 56" East, 84.08 feet);

5. Thence South 27° 04’ 39" West, 170.14 feet;

6. Wmammbmmmamwaﬂgﬂoﬂv37‘11"andamdiusof600feet.fnr anarc
distance of 75.00 feet (chord = South 08° 43' 57° East, 70.21 feet);

7. Thence South 44° 32' 32 East, 50.94 feet;

8. Thence on a curve to the right hisving a central angie of 69° 10° 16™ and. a radius of 25.00 feet, for an arc
distance of 30.18 feet (chord = Sguth 09° 57° 24" East, 26.38 feet - record = South 11° 23 51" East, 30.18 feet)
to a polnt on the West right of way of Lower Pack River Road;

Thence Southerly aiong said right of way for the foliowing four (4) courses:

1. an a nor~tangential curve to the right having a central angle of 04° {5 19" and a radius of 1180.00 fast for an
arc distance of 87.65 feet (chord = Sauith 22° 30° 38" West, 87.67 feet);

2. Thence South 20° 22 44" West, 114.57 feet;

3. Thence on 3 aurve to the left having a central angte of 22° 29, 50" and a radius of 502.85 feeft, for an arc
distanoe.of 197.36 feet (chord = South 09° 07 49" West, 196.10 feet);

4, Thence South 02° 07" 06" East, 157.81 feet to the Northerly right of way of State Highway No. 200;

Thence along the highway right of way, South 77° 42’ 28" West, 72,14 feet (record = South 78° 15' 06" West,
71.11 feet); Thence continuing aiong the Highway right of way, Scuth 69° 44' 57" West, 262.22 feet (yecord =
mwewmmﬁmmmwmaﬁnwmﬁmwmdw

Section 36; Thence slong the West ne of the Seuthwest quarter of the Southeast guarter, North 00° 03° 19"
East, 1223.36 feet (record = North 0C° 07" 137 £ast, 1223.12 feet) to the paint of beginning.

PARCEL 12:
mmmwwxummamzs,rmbss North, Range 1 West
of the 8aise Mesiiian, Bonrier County, kiaho, ling West of the Lower Pack River Road.

EXCEPT the First AddRion to Hidden Lakes Subdivision, accordiitg to the plat thereof, recorded in Book 4 of Plats,

SUBORDINATION (V) ¥POI06&7 (3-1.08) Page 9 of 15
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page 161, records.of Bonner County, Idaho.

PARCEL 13:
me&nduwmhs‘&mx Townshig 58 North, Range 1 West, Boise Meridian, Bonner

County, Idaho, ying South of Stite Highway 200; and aif thet portion of Government Lot 4 in Saction 31,
Township 58 North, Range 1 East, Boise Meridian, Bonner Courity, Idaho, iving South of State Highway 200.

LESS the described property:
A tract of land in the Southeast quarter of Section 36, Township §8 Nosth, Range 1 West of the Boise Meridian,
Bonner County, Idaho; being that property described in Instrumaént No. 92981, records of Bonner

County, Idaho and more perticulacly described as follows:

Commencing at the Southeast comner of saki Section 36; Thence along the East line of Section 36, Nosth 00° 08'
06" £ast, 450.00 feet; Thence perpendicular to the East line of the Section, North 89° 51° 547 Wast, 568.00 feet
to the trus poiret of beginning; Thence South 47° 08' 06" West, 250.00 feet; Thence South 42° 51' 54" East

348.50 faet; menceNorm47’48'06'East,MM&CMMQ?SI‘M“W&%&SOM!}MWQ

point of beginning.

AND

All that portion of Govemment Lots 2, 3, 4, 5, 6, 7, 8 and 9; the Southwest quarter of the Northeast quarter; and
the South half of the Northwest quarter of Section 2, Township 57 North, Range 1 West of the Boise Meridian,
Bonner County, Idaho, ying-South of State Highway No. 200 and lylng North and East of the Northern Pacific
Raflroad {now Montana Rall Link) right of way.

LESS that portion of Section 2, Téwnship 57 North, Range 1 West of the Boise Meridian, Bonner County, Idahe,
being that property described in Instrument No. 592059 and more particufarly described as follows:

Beginning at a right of way monument an the South right of way of State Highway No. 200, from which the
Northwest-comer of said Section 2 bears North 25° 54' 43" West, 798.00 feet (récord = North 26° 28" 08" West,
798.11 feet; Thence along the South tight of way of the Highway, North 68° 35' 397 East, 266.10 feet; Thence
continuing along the Higliway right of way, on a curve to the left (racial bearing = North 14° 03’ 25™ West)

a central angle of 00® 08 55° and 8 raiks of 5799.58 fest for an aic distance of 15.03 feet (chord =

52 05" East, 15.03 feet - total distance ajong right of vway from point of Degirming 281.13 feet - necord

qmnm}:mmw'mduymww 107 West, 725.53 fest; Thence North 09° 14° 40°
West, 330.00 feet; Thenoe North 00° 03' 26™ West 607.20 feet, to the Southerly right of way of State Highway
No. 200; Thence along said right of way North 79° 11’ 55" Enst, 70.38 feet to the true point of begirming.

L&adeWhmﬁrmsmmxmwsmzrmﬂm
Range { of the Bolse Meridlan, Bonher County, mmam«mmwuam
Tnstrument Ro. 464572 and more particukicly described as foflows:

Beginning at 2 paint ihat & North BO® 05’ 57° East 386.02 feet from the South quarter of said Section 36, said
point aisa being at the itsrsection of the South right of way of State Highway No. 200 and the East right of way
of the Old County Road; Thance South 05 14° 00" East along the East right of way of the Old County Road,
171.80 feet; Thence continuing South. 14° 35" 50" East along said East right of way, 254.70 fest o the
intersection with the North righit of vway of Ot Highway 200 (FAP No. 95F); Thance Narth 72° 38° 24" East along
said Nortiy right of way, 372.40 fegt; Thence continuing sfong said.North right of way, North 72° 58" 33" East,
336.00 fust o the 'nbérsection with the West high bank of Dry Cresic; Thence Northeasterly slong sald West high
bank, a distance of 578 feet, more or fess, to the inteysection with the South right of wary of State Highway Na.
200; Thence Wasterly -along sdld South right of way the following six (5) courses:

1. around a curve to the left with a radius of 2643.37 feet, a distance of 48.44 feet {chord South 858* 02' 31"
West, 48.43 feet);

SUBORDINATION (JV} AP0106&7 (3-1-08) Page 10 of 15
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2. North 78° 07' 52" West, 100.50 feet;

3. argund a-curve to the left with a radius of 2668.37 féet.for a distance of 247.30 feet (chord = South 52° 54
00" West, 247.24 feet);

4. at;ong a spiral curve (South = 02° 12' 18"), a distance of 207.68 feet (chord = South 70° 27° 12" Wast, 207.67
feet);

5. South 65° 43 21" West, 328.60 feet;
6. South 61° 11'30" West, 119.79 feet to the paint of beginning. ‘

TOGETHER WITH any portion of the old highway right of way abandonment described in that certain Quitclaim
Ceed, exscutad by the State of Idaho, as instument No. 696025 and recorded on January 11, 2006, and lying

within the bounds of the above described property.

AND

Govemiment Lots 5, 9, 10 and 11; the Southeast quarter of the Northwest quarter; the East half of the Southwest
quarter; and Government Lot §, ali in Section 6, Township 57 North, Range 1 East of the Boise Meridian, Bonner
County, Idaho. :

LEISSthat property described in Instrument No, 22533, records of Bonner County, Idaho, and described as
follows:

Beginning at the North quarter comer of said Sectlon 6, Township 57 North, Range 1 East of the Balse Meridian,
Bonrier County, kdaho; Thence Southi 1663.70 feet to Pack River and the True Point of Beginning; Thence South
66° 47 Wast, 203 feet; Thence South 69° 54' West 165.3 feet; Thence South 78¢ 56' West, 242,5 feet; Thence
South 01° 11'East,146feet;1‘lievm$ouﬂ12§°18‘£ast.ll&.ZOfeet;Tthou&SPZQ‘East 137.2 feet;

Thence South 68° 10° East, 267.1 feet;
Thence North 535.5 feet to a point 1669.7 feet South of the North quarter corner of Section 6.

LESS a tract of land in Government Lot 6 and the Southeast quzrter of the Northwaest quarter of Section 6,
Township 57 North, Range L East of the Boise Meridian, Bonmer County, idaho, being that property identified as
Tract No. Q-l?ﬁ-!h&ﬁumtw.mm"mmmmasm

Baginning at 3 point on the Southerly right of way of State Highwey No. 200 which is South 55° 03° 21° East,
24850.29 feet from the Northwest cornar of said Section § (record South 55° 14° East, 451.3); Thence South 19°
53°00" East, 223.22 feat (record); Thence South 04° 43° 00” East, 640.00 feet (recqrd); Thence South 39° 48
00" East, 430.00 feet (record); Therice South 30° 28' 00" East, 387.49 feet (retord = 500 Feet pius or minus) o
the East line of the Sautlieast guarter of the Northwest quarter of said Section 4.

TOGETHER WITH any portion of the Oid Higiway right of way abandonment described in that certain Quitclaim
Deed, executed by the State of idaho. 35 Instrument N0.696025 and recarded on Jarwary 11, Sinbep;2006, ying

within the bounds of the above described property.
EXCEPTING therefram all of the above described praperties, any portion lying within the bounds of the following

mmeumw%T&mmmwwm,mhwﬂﬁ

Plats, Page 77,
RePiat of Blocks 15 and 16 of the RePlat of Golden Tee Estates & Golden Tee Estates 1st Addition and Unplatted

Land, recorded in Book 9 of Plats, page 5,

SUBORDIMATION (JV} #POI06&T (8-1-08) Page L1 of 15
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RePiat of Lots S and 6, Block 22 and Lot 20, Block 20, RePlat of Golden Tee Estates & Golden Tee Estates 15t
Addition and Unplatted Land, wnwwmmt

Golden Tee Estates 2nd Addition, recorded in Book:8 of Plats, Page 79,

Goltlerr Tee Estates 3rd Addition, recorded In Book § of Pists, Page 78,

Golden Tee Estates 4th Addition, recorded in Book 8 of Plats, Page 80,

Golden Tee Estates 5th Addition, recorded in Book 8 of Plats, Page 81,

Golden Tee Estates Gth Additiori, recorded in. Book 8 of Plats, Page 82,

Gdider’ Tee Estates 7th Addition, recarded in Book 9 of Plats, page 13,

Golden Tee Estates 8th Addition, recorded in ook 9 of Mats, page 7.:

PARCEL 14:
Lots 2, 4, 5, 6, 7 and B, Block 1; Lats 2, 3, 5, 8 and 10, Biock 2 of GOLDEN TEE ESTATES 2nd ADDITION,

according b&’w-plat therecf, recorded in. Book 8 of Plats, page 79, records of Bonner County, Idahe.
EXCEPT all roads lying within each of the above described Additions.

PARCEL 15:
lots 1, 5, 8, 9, 10, 11, 12, 13, 14, 16, and 17, Block 1; Lot 1, Block 2; Lots 2,3, 4, 5, 7 and 8, Block 3; Lots 1, 2,

3,4,5,6,7,8,9, 10, 11, 12 and 13, Block 4; Lots 1 and 2, Block 5; Lots 2, 3, and 4, Block 6; Lots 6 and 10,
Block 7; Snbsp;Lots 1, 2, 4 and.6, Block 8; nbsy; Lots 2 and 5, Block 9; Lot 8, Block 10 of GOLDEN TEE
ESTATES 3rd ADDITION, according to the pist thereof, recorded in Bock 8 of Plats, page 78, records of Bonner

County, ldaho.

PARCEL 16:
Lots 3, 6 and 8, Block 1; Lot 1, Block 3; Lots 1, 2, 3, 6, 8 and 9, Block 4; Lots 1 and 7, Block S of GOLDEN TEE

ESTATES 4TH ADDITION, acconding to the plat thereof, mhmsofl’!ats page 80, records of Bonner
County, idaho.

PARCEL 172 ’

lots 1,5, 7and 9, Block 1; Lots 1, 5, 8, 9, and 11, Block 2,GOLDEN TEE ESTATES 5TH ADDITION, according to
the plat thereof, recorded in Book 8 of Plats, page 81, records of Bonner County, Idaha.

PARCEL 18:
Lots 2 anc 8, Block 1; Lots 2, 3 and 4, Block 2; Lot 1, Block 3; Lots 2, 3 and 4, Block 4 of GOLDEN TEE ESTATES

GTHADDrnbN:MmmemmmmBookaofﬂnts,pagesz,recordsofaomercounty,
Idaho,

PARCEL 19:
los1,2,3,56 7and8, Biock; Lots L, 2, 4, 5, 6, 8 and 9, Block 2 of GOLDEN TEE ESTATES 7TH ADDITION,
accoeding to the plat thereof, recorded In Bock 9 of Plats, page 13, records of Bonner County, Idaho.

PARCRL. 20:
Lots.5,.6, 7 and 8, Block 1; Lots § and 2, Block 2, GOLDEN TEE ESTATESBTHADDmeN.mdvmbmepht
thereof, recorded in Book 9 of Plats, page 7, records of Bonner County, Idahe.

PARCEL 21:
Lots 1A, 2A.and 4A, Biddk 1, REPLAT OF LOTS 1 THOUGH 4, BLOCK 1, GOLDEN TEE ESTATES 8TH ADDITION

AND-BLOCK 16A, REPLAT-OF BLOCKS 15 & 16 OF THE REPLAT OF GOLDEN TEE ESTATES & GOLDEN TEE
ESTATES IST ADDITION, according to the plat thereof, recorded in Book 9 of Plats, page 82, records of Bonner

County, Idaho.

PARCEL 22:
That portion of the Southwest quarter of the Southwest quarter of Section 16, Township 57 North, Rangs 1 East,

Boise Mesidian, lying West of the State Highway No. 200 right of way-and East of the Northern Pacfic Raitway
right of way, and lying North of the North line of the following described tract:

SUBORDINATION (IV) #F0I0647 (8-1-08) Page 120f 15




wmmmmmmmmmwuurmﬂmmtm
mmmummmw&stmm Thente in a Northwesterly
ditection along the Westeriy side at said Highway, 752 feet; Thence in a Southwesterly direction, 97 feet; Thence
in 4 Soulhisaitarly direction, 672 feet to the Section kne betwedn Sections 16 and 21; Thence East on said Section
mmwmmmzn 104.25 feet, more or less, (o the place of beginning.

snn mes

&wmnumwdmmmwmmwvm
m:%ummm , kiaho, lying Southwest of the right of way of State Highway
wmmmuumdmﬂdwmmm being a portion of that property _
described as Parced | of Instrument No. 168846 and more pasticularly described as follows:

Commencing at the irtersection of the South line of the Soutfrwest quarter of the Southwest quarter of Section 16
and the Northeasterfy right of way of Montans Rall Link Rafiway which s South 88° 10" 56 East, 944.95 feet from
the Southwest comer of Section 16; Thenos leaving said South Ene-and siong saidt right of way North 23° 38° 59"
West, 672.00 feet to the true point of beginning: Thence continuing aiong said right of way Narth 23° 38" 59”
Wast, 786.99 feet to- thie intersection with the North line of the Southwest quarter of the Southwest quarter;
Thence feaving said right of way and-along saii North line South 88° 43° 23" East, 241.38 feet to the Westerly
zx(amdmmummmmmmmamsawmammemmmg

r {(4) courses:

1. on a non-tangential curve to the right having a cenbral angle of 01° 197 25” (yadial bearing » Scuth 73° 15° 167
West), 2 radius of 768.50 feet, for an arc ienigth of 17.75 feet (chord = South 16° 06’ 41" East, 17.75 feet);

LMMammwmm&afmdpywmaswrﬂm(WMB-200§eet,a=
1.5, S = 7°) for 3 chord of Sauth 10° 43" 01° East 193.87 feet);

3. Thesice South 08° 25° 19" East, 86.06 feet;

4, Thence on a qurve to the left having a central angle of 13° 56’ 48", a radius of 1482.53 feet, for an arc jength
of 360.87 feet (chord South 15° 23° 43" East, 359.98 feet);

Thence leaving said right of way South 44° 37 16" West, IWQSM(MDM vSouthwesterly 97 feat") to the
true point of beginning.

PARCEL 23:
That past of the Southwest quarter of the Southwest quarter in Sectior 16, Township 57 North, Range | East of

the Boise Meridian, lying South and West of the Burfington Northem Inc. Rallway rdght of way and
Government Lot 5 in Section 17, Township 57 North, Range 1 East, of the Baise Merkiian, save and excepting

therefrom:

The South 350 feet of Govemment tot § in said Section 17, and aiso that part of the Southwest quaster of the
Southwest quarter In safd’ Section ﬁmm«nuummmmm«msmmuse
and described as follows:

maum-mtmdswmmmmmummmmmm
East (0 the centesline of Tredtie Creak; Thence Scutheasterly siong said centerline to the South line of Section 15;
Thence West iking tfe Section line 720 feet, more or less, to the point of beginning.

'SAID is aow desceibed as follows:

A tract of iand situnted i the Southwest quarter of the Southwest quarter of Section 16, lying Scuthwest of
Montans Rail Eink Railvosd dght of way and Government Lot § of Section 17, all in Township 57 Nosth, Range 1
East of the Boisé Meridian, Bonfier County, Idaho; being a portion of that property described as Parcel 2 of

SUBGRDINATION (V) #POLOGAT (3-1-00) Page 13 of 15
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Instrument No. 168846 and more particulardy described ds follows:

Seginning at the intersection of the South irte of tie Soihwest quarter of the Southwest quarter of Section 16
and the Southwesterly right of way of Mortana Rail Link Railway which is South 88° 10' 36" East, 834.19 feet
from the Soutiwwest comer of Section 16; Thence leaving said South Ine and aloryg said right of way Morth 23°
38’ 59" West, 1457 .54 feet to:the intersection with the North lirie of the Sauthwest quarter of the Southwest
quarter; Thence leaving said right of way and siong the North lne of the Southwaest quarter of the Southwest
quartet, North 88* 43' 13" West, 243.71 fest tn the Novitiwest comer of the SoOthwest quarter of the Southwest
quarter; Thence along the North line of Government Lot 5 in Section 17, North 89° 23" 457 West, 1223.84 feet o
the meander iing of Lake Pend Crellie, as definad by the ariginal GLO Survey; Thence leaving sald North line and
slong said meander ine the following two (2) courses:

South 52° 55" 487 Eagt, 561.00 feet; Thence South 37° §5° 48™ East, 798.96 feet to 2 point on a fine fying 350.00
feat North of and pavaliel to the South e of the Southwest quarter of the Southwest quarter of Section i6;
Thence along seid paralief line, Soutlt 85* 10 S6” East, 281.27 feet to the Wast line of the said Sauthwest quarter
of the Southwest-quarter; Thence continuing South 88° 10 56~ East, 159.02 feet to the intersection with the
mammmmumammmmmmm

1. South 52¢ 54" 34” East, 63.58 fest;

2. Thence South 44° 37° 26" Emit, 117.83 feet;

3. Thence South 42* (8' 45" East, 77.28 feet;

4. Thence South 80° 05° 07" East, 145.49 feet;

S. Thence South 55° 15° 32* East, 86.4 feet;

6. Thence South 45° 56' 31" East, 113.58 feet;

7. Thence South 75° 43* 10" Esst, 58.83 feet;

8. Thence South 37° 48° 28™ East, 27.37 feet to the intersection with the South fine of the Southwest quarter of

the Scuthwest quarter;
Thence leaving sald ceck centerline and along said South line South 88° 10’ 56" East, 116.80 feet to the bue

. paint of beginning.

PARCEL 24:
A portion of the Nostheast quarter of the Narthwest quarter and Government Lot 1 of Section 21, Township 57

North, Range 1 East, Scise Meridisn. Bonner County, Udaho, described as follows:

Beginning at a point where the South line of e Northeest quarter of the Northwest quarter of Section 21,
Towiship 57 Noith, Range 1 East of the Boise Merkfian. Bonner County, Idaho, intersects the West ine of the
Northern Pacilfic Railroad Company right of way; Thence 600 feet Northerly aiong said raifroad right of way,
Thence West to the mesnder fine of iake; Thence 600 feet Southerly b the South fine of Lot 1 of sald Section 21;

Thence East to the Point of Beginning.

SAID parce! is now described as follows:
A tract of land shuated in the Northeast quarter of the Northwest quarter and Govermment Lot 1 of Section 21,

Townghip 57 North, Bange 1 Egst of the Boise Meridian, Bonner County, Idaho, more particuerly
described as follows:
Beginnirig at the intersection of the South line of the Nartheast quarter of the Northwest quarter of Section 21

and the Westerly right of way of Montana Rail Link Raiiraad which [s South 88° 55° 48" East 139.54 fest from the
Southwest comer of saill Northisast quarter of the Northwest quarter; Thence leaving said South fine and along

sald right of way the following two (2) courses:

1. On a non-tangential curve to the left having & central angle of 10® 44' 25" (radlal bearing South 65° 01* 45"
Wast) a radius of 2664.79 feet, for an arc length of 499,53 fieet (chord North 30° 20° 24" West, 498.80 feet);

SUBORDINATION (JV) #POI0SAT (8-1-08) Page 140 15
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{ 2. Thence North 25° 10' 12" West, 100.47 feet;

Thence {eaving sald right of way and paraile! to the South ilne of Government Lot 1, North 88° 55’ 48" West,
936,05 feet to the meander line of Lake Pend Oraiils as defined in the original GLO Survey; Thence along said
meander line the following beo (2) courses:

1. South 14° 25" 48" East, 271.54 feet;
2. Thence South 46° 40’ 48" East, 378.00 feet to the intersection with the South line of Government Lat 1;

TR

3 Thence along sakt Scuth line Sauth 88° 55' 48" East, 748.52 feet to the Southeast comer of Government Lot 1;
A Thence algng the Scuth line of the Northeast quarter of the Northwest quarter, South 88* 55' 48" East, 139.54

feet to the true point of beginning.

g

CrTTT

B, S S 2 TN
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Poturn To: .
Pdipeadent Merigage Litd. Ca.
P:Oc Box 905

oo Gaeerie s 756411

ADBDENDUM TO NOTICE OF AGREEMENT REGARDING SENJC
LIENS

Bomowess hereby agree that the balsuce of the seaior pusition liens held by IV LL.C,, an
Iidaho limited lisbility compeny, snd Pacific Capital Bank, N.A. dbe First Nationsl Bank of Central
California, will 2ot be incressed from their curvent bedances as of the duto of this documeat,
Buorrowers firther agree that if there are sny principal reductions, there will be no mibsequont
incronses in principal delances 1o said senior position liens a5 lorig as this note and mortgege are

Boeoowers and Note Holders mutually agoee that upon peyment in foll of this junior position
note and mortgage, this sgroemant satomatically becomes mull end void.
IN WITNESS WHEREOF, the parties have executed this sgreement on the dates sppesting
opposiic their respactive signatures.
D OREJLLE DONNER DEVELOPMENT, L1.C
s Rability comipany
By: PEND OREILLE BONNER DEVELOPMENT BOLDIRGS, INC.
A Novada corporation, its Massger
ﬂf ﬁ‘-"‘s.: July S/, 2008
Chavxies W. Recves, President
stATEOF TDAUD )
=.
County of _- BOAINER, )
Qnthis day porsonally sppoared before me, the wndecalgned Notwry Public, CHARLES W. REEVES,
peson

kmown or idinitified to me 10 be the Fresident of the Corporation that execated fis istapgeit, or the
who exnecuted this ‘awnummdmmm

Instroxsiot. #nbeinif’
mu&mtm- that such Corpomtion exsoutpd e
vm lun;mmqudu;&,ﬂdqdw,
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EXFUOFT A

". B2 . LAKEWI‘-EGN.
. Thet portion of the ' qtuwm« 14, Tommanip &
Nostie, Rawdis § Eant,
. -u_‘a&daﬁémm Wm Waummv
Mc.mmummmwnma Township 57
- on the sritnow
‘!H"uull e .mm
¥ i 27; Thonon Eant yu-epid Section
mons or lass, 10 the plape of
18,
mm Segtion
d ummmﬂum
Wontiay 1-hy .m; dmw-mid
ying at this intér of hd&’wmdh
wdmumﬂﬁwmdwammmm
fs Sostfs 55" 10° SU™ Esat, S4C95 taot fros a-Soutinwest sorasr
mmu&f‘-‘&q-ﬂ ma-u- mmﬁ
%twm m right of way ligeth 23° 30”08~
: fout 0 thy kitergegtion’ Saie of the Sovthwast quartec of the
quartar; Thencs tight of way snd sfoug sakd Nerth fae South §8°

m um.mmd-zdmwgwhﬂ M-m

tuamwwbmﬂm:mmdﬂ'“'wm
-mwww“.*ummmmumaﬂnwww

s wqrmau. ctomy
m”nﬁhs-nm mm oy ab gl -
&mwvmbhttm nﬁuﬂiﬂ'ﬁ'rlaw!&ﬂm

for Sy of SRES7 fost shopd Soutli {1 337 ¥5™ Eggt, 350,96
“Soithwesforly ¥ to the trus point of beginning.
PARCEL 2%

Tt part of the Scothwent quarier of te Southuwsat quarter in Section 16, Townahip 57
’:mfmdg-mmmmu&-mum

S:MMSUWWTI.TNG North, Range 1 Eas2, of the Bolse Meridinn,
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egmaer of Thenos Kovth -hun the Wast

:z)@:mutnﬁwdTmM Southeastyrly slosig
10 the Soutlf ine of Section 18; Wast siomy thie Section Ine 720

mumummaw
m'amz&% of the Soulindest —uds-cmu.
y ¢ of Montawn Nis {ink muuyadm

17, sk 7 wape 1 Enat OFthe Boles Bomier Connty, kisho;
. hying ¢ porticn. MM M‘Hz Esstyement No. 1688446 snd more

' Govemmant ‘

‘ ‘Saction 17, Noith 1o thambander fine of Lake Pend

: humnm%%mmmuummg

mu’wq-mmh bhu'wzgummmmu
Wﬂ' iuupdu sn--'as' [~ '

:‘;puwummd&-nummwwmw

m a8 4159.02 fout $0 the itersstion with the centeriine of
Tonstie Crask; p Aty of Frostie Creek the falfowing eight (3) coursss:

4, thence Sosih wu-a;t&':;c by
:. 6 3 0N

q-mr the Nosthwenl-quarter and Goversinent Lot 1 of
Rangs 1 East, Boive Markiian, Sonner County, daho,

I
i
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Bsglaning st » polst where the Soulh fine &f the Novthesst quaster of the Nodhwest
of Pection 21, 4 Enst of the Boles Hurkilac. BpuoerCounty,
m% ﬁ 3%mmmm.«-.-
WM fivoad wight of way; Thenos YWast © the meander
«mmmumwumuumq of sald Section 21; Thencs

Esst
0 the Polrit of Begineing.

SAID paicel ® now follpws:
A tract of lnnl hhm the Northwest quarter and Govemment
I.ot'ldl-&uz'l.mﬂmm East of he Boise Meridian, Bonner

described as follows:
- Beginning at the of the South fins of the Narthezst quarfer of {he Nortiest

of Section 21 hmmmdmmwuﬁMh
" it 13054 te e mdmmma

the Novilveest °
1. 08 an:’g-ﬁ Anving -« cantrat angle of 10° 44° 35~ (rudlal bearing
. O @
South 60" 01° 48" Waslla u&nmbnmmamum
Nosth 30° 207 34" Wast,
2. Thanes " 0047 foot;

ths South Ine of Goserrwnent Lot 1, North

Thance lvaving said munnlllth
8" 55 40" Wait, mwnwmdmmuuwnu
; Thanop slong said ssid mesnder fine the-fallowing two (2} coursas:

mmv

1. South 14° 207 (8" Bast, 27154 teet;

zmmmrwrmm“hmmmummu

mmmﬂ'mbmww 7E8.L2 ot o o Boetnat corer o
oythestt guarter of the Nosthwast

Government Lot ﬁ-nuhnlﬁ
quarter, South South 3 8% mmuhummdm
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WILLIAM WALLACE STERLING )

Attorney at Law -
680 Salmele Road
Philo, California 95466

Tal: 707-895-2349  Fax: 707-895-332¢
Email: willianstexrling®mrodigy. net

First American Title Company
419 North Second Avenue
Sandpoint, Idaho 83864

Your Egcrow Number 239217-S \_,
Loan Nos. P0106 & PO107

Attention: Mr, Rick Lynsksy

Gentlemen:

I represent Pend Oreille Bonner Development, LLC, a Nevada
limited liability company ('‘POB’‘). the borrower in the pending
loan transaction. On behalf of POB I submit the following
ingtructions to you in connection with the funding through the-
referenced escrow (the "'Escrow’’) of the initial drew under the
$22,270,000 loan from Mortgage Fund ‘08 LLC to PORB.

You presently hold, or will hold, prior to close of Escrow, &
subordination agreement (the ‘‘Subordipnation’’} executed in
racordable form by J.V., LLC, an Idaho limited limbility company
(*'dv'"), in favor of Pacific¢ Capital Bank, W.A., & national
banking association, doing business as First National Bank of
Central California with an address of c/o Loan Services, PO Box
60654, Santa Barbara, California 93160-0654 ("FNB"). Please
dxsrogard any subordination document previously deposIted with
you. Berzy will esecute and deliver a replacement and
”gptmlﬁmwmmttqglv

The Subdrdination pertains to property which the parties commonly ér/ /ZE;
call the “Lake Parcels” or “Trestle Creek”. JV presently holds

lien of first priority on the property. “The Subordination, when !Ll/“‘}x

recorded, will result in JV moving into second position and. FNB
into first position. JV will then be junior on the Lake Farcels/

Yrastle Craak propexrt indebtedness to FNB whioh the partiea
have agreed is nnE to exceed 85 000,000,

Jv also holds a secured position on property which the parties
commenly call the “Golf Course” and/or “Moose Mountain”. The
- Subordination does not pertain to this latter property and is to

62dc




>
EN
b

—

no effect upon lien pricrities on the Golf Course/Mocse -
i1f£

) The partiaa have elsewbers agreed that JV,
, vbordinate Jv's secured position on the Golf
.ebarseIUOose Mountain to first priority indebtednass not to
exceed $25,000,000.

I am informed by legal counsel for JV, ry Finney, Esg., that
hies principals, will esecute the updated and revised
Subordination today. Please refer to Mr. Finney, whose telephons
pumber is 208-263-1712, if you have any gquestions concerning the
availability of his client to execute theé Subordination.

You may also wish to obtain Mr. Finney’s countersignature on this
instruction letter to signify his concurrence in the
instructions., I have provided a signature line below for that
purpose.

~

At such tiﬁé as you hold funds sufficient to make the following
disbursements to JV, namely,

$300,90060 on account of the principal balance of the
promissory note to JV {the “"JV Wote”, said note being a
promisscry note entitled Secursd Prowmissory Nors dated October
20, 1995 in the principal amount of Two Million Twe Hundred B
Sixty~Four Thousand Five Hundred Dollars ((2.264.500) made “in
favor: of Jv by-Richard Villelli e¢ al., as amended;

Ldpaid a:crued interest on ehe JvV Note through the dats
hagcaleylaled:

-t

. $30.000 as an accommodation fse., which shall not reducs the
principal balance of the JV Note:

and you alsoc hold the Subordination exscuted in recordable form
by Jv,
THEN. you are hereby authorized, dirsctad and instructed to

disburse the funds described above to the account of JV and to
tecord the Subordinaticon in the Offlcial Retords of the County of

“Bénnar.

A& soon as the Subordination is recordsd. please transmit a copy
showing recording data to Mr. Finney, to the undersignsd. and to

FNB. The original, as indlcated on the face of the
Subordination. should be deliversd to Pacific Capital Bank, Na.

Thank you very much for your services. Please notify me if you
have any questions concerning ths forsgoing.
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Attorney for POB
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Finney Law

From: willlam sterling [wiliamsterfing@prodigy.nef]

Sent: Monday, March 31, 2008 11:24 AM
fo: Gary Finney

Cc: Charles W. Reeves; Thomas J. Merschel; Shemry A Wagner: Chip Bowlby; Linda Brown

Subjact: IDAHO CLUB LOAN FROM JV, LLC
Attachments: SubordinationAgr #2 WWS March 31, 2008.doc
March 31, 2008

Dear Mr. Finney:

| repregant the idaho Club and work closely with Chuck Reeves and his partners on various aspects of the project.
Chuck is negofiating a ioan from First Nafional Bank ["FNB"} in Montasrey, Cafifornia, in the principal amount of $5,000,000.

| understand that you represent Jim Befryandhisemftyw LLC, which has agrsed o subordinate its mortgage on the
Lake Parcels, which is currently in first position, o a new first in favor of FINB.

Attached at Chuck Resves' requast, for your review and commant, is a form of subordination agreement.

My contact data is as follows:

Wiiitam ("BII"} W. Steriing Tel 707-895-23489
Read Fax 707-895-3320

680 Saimela
Philo, CA 98466

P{easeletmelmcwtrycuhaveanyquestbns 1 shall look forward i working with you.
| am in the course of amwmmmmmmmmmm

conveyed o me hat JV, LLC, is amsnabile i subordinating s to anty now first
}kasoutandreplacesmeFNBﬂrst. | should be abls o send a draft of the isfter fo you shortly.

Sincerely yours,
Bili Steriing

éf Ve o
8-19-13 PP
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From: *wiliam sterling” <willlamstering@prodigy.net>
To: "Gary Finney" <finneylaw@niwb.nel>

Ce: Charies W. Resves” <creeves@theidahaciub.com>; "Rex Finney" <rexfinney@niwb.net>
Sent: Thursday, July 24, 2008 12:07 PM .
Aftach: SUBORDINATION (JV) #PO106&7 (7-22-08).pdf
Subject: Fw: PEND OREILLE

'f'

July 24, 2008 at 12:06 pm

Dear Gary,
Chuck had asked me to send the attached form of Subordination Agresment to Rex, which 1 did, then leter

realized | should
have sent it to you. Harefdtis.' ¢

We are aiming fo close the [nifiai funding by Monday if at alt possible, and | think the fikelihood is good-thet we

shail be able to do so.
First National Bank has been very, very slow in responding. | shal cail you In the course of the aftemoon fo

chatabout
any new developments.

Best regards,
Bill Sterling Reeves H
g-1a-1% PP

— Orlginal Message ——
From:

To:

Cc: Charles W. Reeves

Sent: Thursday, July 24, 2008 10:05 AM
Subject: Fw: PEND OREILLE

July 24, 2008 at 10:02 am

Dear Rex,
Chuck Reeves has asked me to forward o you a copy of the Subordination Agreement which JV Loans isio

execufe )
and deliver to First
Hereitis.

Best regards,

Bill Sterling

American Title Company as part of closing the impending escrow.

2233




LA e R - "-\ ™~ S i s

SRS ’ e ¥, YT |

-4 N

Finney Law Office R N |

From:  wiliam steriing [witlamstering@prodigy.nef]
Sent:  Thursday, July 24, 2008 4:27 PM

To: Gary Finney

Ce: Charles W, Reeves

Subject: PEND OREILLE

July 24, 2008 at 3:55 pm

Dear Gary, .
twmmummmummuhmmmmm lhopammayspaakhmemcmmg
Meanwhile let me se9k to respond to the points you made In your tafsphone cali to me.

mmmumwammmmmmﬂmm:uﬁawm Whanlmferfadbme"mmaimmhg
{ meant the first draw, which we sre working hard fo close of record on Monday.

MﬁMimhaWMMM'WMMWNWMKMwnM

The msues ars bursaucratic, not substantive, but they are causing dsiay all the sams.

Vvhat we would like to do at closing of the first draw is the following:

Leave Jim Berfy's JV, LLC, dead of irist Fen in first position on the Lake Parcels. This is the sacurity position he hae now.

PayMottofmﬁnaumdwmmmmmwnmmc{mmwpllbahmeofmeban
and (B} any unpaid accruad Interest hiou(h e date on which escrow for the first draw closaes..

Pand Orelfie will maks the $300,000 principal payment per the Third Amsndment fo the Note by August 1st.

4. At such ime as we get the documeritation we need from First National Bank, and following payment of the $300,000 per #3 above,
mmmﬂmmm&mmuﬁmofmbnmhwkemmﬁsbnmumg First Nationaf Bank’'s

lien,
8. mmmmwmummmmamw&mhmmmmmmm
escrow. | belleve you . siready have the Subordination Agreement document. Phuehtmhmr&lw#ywdonot
hawl; Wemum&m
instruct First American to hold the Subordination Agreemsnt untll the $300,000 payment has been compieted through escrow and
then to record the Subordination Agreamant.

If you wish, | would be happy fo draft escrow instructions regarding the foregoing for your review and approval,

mmmmmmmmmuumm r%:?vmmmmﬁmmmswmm

matters more
than clarlly them. Itdoasmtsfwhmwrdedm note. it shows a subordination which will be canceiled at

closs of sacrow
aswalsnmmcenenawhnhwmbe releaaedatctose of escrow. At thie pomtlnuma with closing so imminent, | am leathe to burden

1.

2.

3.

First American with
the request for an updated prelim or comumitment. | 3m hopeful that you can live with that. Lat's talk about this in the morning if #t remains a

concem for you.
Best ragards, ﬂ_ o
Bill Sterling 0 707 - ff%h/f Nlmﬂ % £47Ts

ff[u

EXHIBIT

Reeito #= 7

/ - | 8-14-13 PP
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Property: NNA, Sandpoint, ID 83864

Buyer: Pend Oreille Bonner Development LLC
Address: 151 Clubhouse Way, Sandpoint, ID 83364
Seller: g . o

| imsuzoos
Dites 075312008

13112008, 10:45 AM

Address:

New Ity
mmmmmwug& I A .

New Loan 1o File -mmmydaugm b 2227000000
mw&e - Morigage Pand ‘08 LLC cfo Per K. o, B B 189.600.00 :
Fes - Fucd U5 LLE clo Bar ; T 1 1100000

‘M&c mmm ummwucdenzx.m 1 6ATA45.13
e - Lo No. - 1 { 2,700.00000
' 1 27250080
i 1 $1,000.00-
13,000.00 |
: 000.00
i j 2.700.000.00
et A
4
T .
T 1,500.00
i . 140.00 |
g s 9,438.00
. - 27.583.00
i I - 27000
i ki —nﬁ | 279.00 i
: ! 43.00
| Disbarsemmengs Paid: I
1t 32391563
| PapofT Lien #750247 to ACY Nosthwest, lnc. :
' f 3 124.314.64
30,0000 ;-
Pay on Account to Ganesls Goif Buliders, Inc. L [ 45000000

> Cash{ From) (X To) Borw : : 38045455

" 24,970,000.00

Totais e ZA970,000.00
s . — I R A L - vy

s
B9 -3 c reeves

2 /51/08

gy
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- Krap roledl 6%’4/06"'
dpve 24, 255{( TThstrumend- ko, 763907

THIRD AMENDMENT TO INDERTEDMESS AND TO REAL

ESTATE SECURITY, AND SUBORDIMATION AGREEMENT
(70 3% RECORDED)

A. HOLDER AND MORTGAGES: J.V., LLC, sn Idsho limited
lisbility company
P.O. Box 3

Ssndpoint, Idsho, 83964

B. PAYOR AND MORTGAGOR: Feand Oxeills Bouner Development
Boldings, Inc., a Nevada
sorporatien - EXHIBIT
‘ JVs #C

C-ReeNes F-8-132

¢. INDEBTEDMESS AND REAL BSTATE SECURTTY

' This Agcesment comcerns and sffects the following
m-bmudmnmmq.-

1, nmmu—vv.,m an Idaho
mﬂu,nmmman,nu,soﬂaamum
payes and holder, J.V., LIC, secursd by & Real Estates Mortgage
recorded Ootobex 24, 1995 &a Instxument No. 474746 recocds of
Bosser County, Idsho. mmwmam

uumm

: -z.'nmmumuuummu'
Mortgage was siguned by V.P., Ino. and J.V,, LLC, hﬂm

7, m,mnmumw

3. mr.otmm m:mtmmc
a Suboxdination Agresment, and was sigoed by J.V., LLC and by
manmwacmmmmxmu,m.
Oreille Bonmer Dewvelopment Boldings, Inc., and is dated June 19,
2006, which is not & recorded document. MMM
for additional real estate secuxity to sscuxe the omiginal
nzumumm datad October 20, 1998, whiich
tate is refezzed to as TRESYTIE CHEER. The TRESTIR CREEK
was martgaged to additionally secure J.V., L as
by Pend Oreille Bomnex Development Eoldimgs, Inc., as
.byamstmqunbrnmmm

- . vt i o——
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recaodded Jane 19, 2006, Iustrumant No. 706470 zrecords of Bounsr
County, Idabo, oz the TRESIIE CREEK real estate.

4. Suboxdination Agrsasant. A Subordination Agresment
betwesn Jend Ozsille Boaner Development Boldiage, Imo., as
Owaex, and J.¥., LEC, as Mlder and mortgages sscuzed perty was
zecopdad June 19, 2006 as Instrumant No. 706474 which vas
secoxded again on June 20, 2006 as Instrumsent Mo. 706582 zecords

of Bomnes County, Idaho, whioch Subordinstion Agrasseat has the
Sota

affact of ssbosdinatiag J.V., LLC e oxiginal Promissosy
($2,264,500.80) and Real Sstats Moxtgsge (xecocdad Outaber 19,
1905, Instrusent No. 476746) to & new Lendex, R.E. Loans, Inc.,
on a Nortgege on MOOSE MOUNEAIN zaal sstats to ssours

$2¢,500,000.00 by & new Muxtgags recordad June 19, 2006 as
Issteumant 3o. 706471 zecoxds of BSonner County, Idsho.

3.. Second Suboxdinstion Agresment. A Sscond
Suhordiasticn Agresnent hetween V.P., Inc. and Pend Oreille '
Bonnex Boldings, Inc. was reccrded March 15, 2007 as

Developmant A
Instrunent No. 724833 zecoxds of Bonnes Cownty, Idsho.

mmwﬂwmmwwa.\r.,
LIC are hald for onllection oan behalf of 7.9.,-55C st Penhendles

Escxow Campeny, fSandpoliat, Idaho, Escrow No. 2067429 and the
intarast rats is 10% and the last principal balance was

presant
$1,771,002.41 as of Mpxil ), 20086.
E. TEXIRD AMENTMENT
mmmwammmmw
upen as follows:
1. mmmwwm, Inec.

zepresents and warraats that it has peid the R.E. Louns, Inc.’'s
fizrst prioxity Beal Rstats Mortgage iandebtednass down fxom $20.5
millicn to §8 million securzed on the MOOSE MOQWTAIN propecty and
that J.¥., LIC’e Seal Betata Moxtgage, Instzument No. 474746 ia
the second priosity lien acn MOOSRE MOUNTAIN by rsascn of the

Suboedinaticn Agresment, Instrument Ho. 47446,
2. l‘nd.du.ill. Bosnar Develcgmant Boldiage, Ime. shall
on or bafoxe 1, pay the intexzest cursent ead alao pay

in priacipal a sum momey ¢o J.V., LIC through Punhsndle
Bsozow No. 2067428 so that the pzimcipal balascos is redsced to

THIND AENIGNT 7O DOSRIIDNESS AMD 7O KEAL ESITAYS SSCURTYY AND SUSORDINAZION
AGuSmenw? - 2
2238







8 J.V., LLC agress to execute partial rslaases of its

Real Nstate Mortgages provided the intarest on the indebtadness
i-x&dwuzudhmmuwmu;

as follows:

. a. On the MOOSE MOUNTAIN resl eststs at §8,000.00
pexr acre, whioch is the present agreed upon relsass payuent rats.

| b. On the FRESTLE CREEK real estate, which pessently
does not hsve & relesase paymant provision, the partial relesse
umymmumav.,mumm

) i, . Yor the zelsass of any lsnd upon which s
mmax-mmmwmu

uumav.,muwp‘;—naun@wono
wmammuzu.

14, m&.nmuduwmm

mmmmammuhma.v LLC in
wmunomwmm

r. mmmm

Except for ths aodifioation and provisions set forth in
this Agresment, all of the tarms, conditions, and documants
mmmmmmumuzuuu-umu
wxitten.

G. TIMR FOR PERFOMMANCE

doss mot pacform aund pay the sums dus to J.V., LLC undec this
agresment and alsc bring the existing psyments currzent oa
Fanhandle Escrow Account No. 2067429 by Aagust 1, 2008 this

IN WIYHESS WEENEOY, the perties have bezwuzto set their hands

bazeto on ih.:4ﬁ01qgly of June, 2008.

THIRD AMDMMINT 7O DWRRIEOWESS AMD 70 EEAL XSTAZS SSCURTSY AWD SUBGRDTMAZION
AMBTEMENY - 4
2240




PEND ONNILLE BOMNER DEVEIOFMENT
BOLDINGS, INC., & Wevada
corporation




By: Sun ﬁountain. Inc., & managing
sexbaz : ‘

on this &'&yd June, 2008, bafore ma, the undersigued
Notary Public, personally appesred, WILLIAM A. BERRY and JaAMES
w.m,mmuammmmﬂu‘mud :
satisfactozry evidence, to be the MANAGERS, PARTMERS, and
mmmswa.mmmum.w :
instrument, Mneknuhdthaumt-m!mudmam
in said name of J.V. LLC, by its members, the paxtnexship &
ocorpoxation. . : :

Notary Public-State of Idaho
Rasiding at:
My Commission xgl H 20/

2242




I , Detailed Repayment Analysis (Pages 19-

1

SQURCES & UNES:
LoanpmeeedsofSSwallﬁnancewoﬂqngcapnalasweﬁassuppoﬂsalesandmarketmg
“The Idaho Club” project. Phase 1 consists of 226 units, or 170 custom home lots and 56 cabins slots. The line will have

an interest reserve of $500M based on a utilization rate of 65%. Interest expense in excess of reserve will be funded from

net sales proceeds and/or borrower funds.

;7]
5,000,000 Sellsr Carry Back 2,000,
Tnterest Reserves (1)

A of fands (xge

(1) 5% usage @ WSJD-7.75% for 24 mos.

for Phase 1 of

follows:

Home sites 170 $470,000 (1) $79,900,060
Cabin Lots 56 $170,000 @) $9,520,000
Total 296 $640,000 $89,420,000

{1} Refer ta Exinbit 14 on pages 20-21 for average sales price of homesites
(2) Refer to Exhibit 2B on page 26 for average sales price of cabin lots and Lot premiums

Add:  Premium (Lots) $3,920,000
Aggregate Retail Value (226 units): $93,340,000
Average value (total) per unit: $413,009
LOAN REPAYMENT : '
Unit Sales Per Tnit Total Units
Avg, Ratail Sales Price $413,009 $93,340,000
Less: POB Equity $70,796 $16,000,000

Less: FNB Rev LOC
» Less:RE LoansLLC

R

SUMMARY OF REAL ESTATE CLOBINGS

Title Name Homesites Ledee Homes Total
Rounders Program 30 30
Jack Nickleus 35 35
Prior Sals 17 9 2 -
Model Homes 3 3
C.Raeves S . A A
Total Closings 82 13 95
Labor Day Sales Launch 2067

Ilile Name Bomesites Lodgs Hetnes Yotal
{See Sales Report on pgs. 20-21, 25-26) 30 4
Total Closings 30 41

Mentercy CBG-2015/RM-Niraj Maharaj M08/CA-1 for Pand Oreille Bonner Development, LiC §6,000M Revoiving LOC 102007

's #

C-Reeve 5 g-14-(3

vl




lopmept. This project is classified ag a speculative devetopmem. This is mitigated by the overall
damand for resort hvmg and a targewd market of buyets who have dxscretzonarry income. W&M

xnventory qut across used and new home segments, and declining home prices. These factors will continue to apply
downward pressure on home prices which is expected to continue through 2008-2009. Nevertheless economists
believe the market is near the botfor with some stabilization in the deterioration of home prices. Although the
outlook for primary homes and investoent properties is cloudy, the vacation-home market Is expected to remain
strong as baby boomers and affluent home buymco@mbbuyvacaﬁmwﬂesua!ifmlem (See
article referencing the projected housing growth from the US4 TODAY dd. September 26* on Page 13 of this report)

Mitigauts
Demand for resort like housing in Northern Idaho and successful Labor Day sales lannch, exhibiting 41 releases,

resulting in 41 sales contracts.
» Experience and track record of both guarantcrs in numerous real estate projects.
¢  Guarantor’s HVC rslationship with the FNB and previcus lending experience with principals.

Relatio

The bank has emhshed avaluable/pmﬁmble working relationship with Bowlby and Merschel. Among other projects,
they developed Pasadera (high-end housing surronnding golf course). Historically, equity partners and other large
conimercial banks have funded their construction loans. As MDG is a very profitable customer to the bank, we have
followed this relationship out of our geographic footprint. The relationship has mutnally fostered over the last 3 years and
guarantors’ are pleased with the level of service CBG Monterey has been able to provide despite their main office
relocating to Reno, NV in 2003 (Merschel’s office and staff are still Jocal). The partners travel between Monterey, the
California Central Valley, and Renc NV with ease via a leased private jet. This has afforded the banking relationship to

be maintained on a personal level with frequent contact.

The bank continues to support Bowlby and Merschel with credit and deposit products, recently financing land acquisitions
for Palisade Land Investors LLC, Mouterey Park Place LLC, and Monterey Somersett Investors, LLC for projects located
in the Somerseit Mastered Planned Commnmty West Rene NV, Overduinsttlneeyemasbcalprqemhsvewound
down, MDG started developmg projects in Reno Nevada, east of Lake Tahoe in the Bastern Sictra, the California Central
Valley, and cutrently in Bonner County, Idabo. Current deposits aggregate approximately $12,000M with FNB, Over the
past year Bowlby and Merschel have funded the subject development with spproximately $3,000M from their personal

. proceeds

As recent as August 2006, the principals paid off the Los Castillos, LLC $10,000M R/E Construction commitment
extended by FNB in July 2004. The project of 11 SPEC bomes located at the Pasadera Golf and Country Club ranging
from $1,895M-§2,295M SOLD OUT 3 months pnor to expnratmn of our loan oommmm. The facthty and loan

This space infentionally left blank

Page 5 f57
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CREDIT AUTHORIZATION (CA1)

Date; October 18, 2007 TIN/SSN: 20-4795488 -
Borrower: Pend Oreille Bonper POB Address: 151 Chubhouse Way

Development, LLC Sandpoint I, 83364
Relationship: Monterey Developmaent Group | MDG Address: 6500 S. McCarran Blvd. #1010

Chip L. Bowlby Reno, NV 89509

Thomas J. Merschel ’
Primary Contact: Chuck Reeves, Pregident ‘ Primary Phone #: (208) 2554079 x 101
MDG Contact: Shemry Wagner, VP Operations MDG Phone #: {775)324-6900 x 102
Borrower Rating: | 4 v /Operating: | Both
NAICS: 237210 Legal Entity: Nevada LLC
RM/Officer #: Niraj Maharaf / M06 HVC (Yes/No): Yes
Primary RM/OfL. #: | Same SNC (Yes/Ne): No
HRI (Yes/No): No Documentation Prep: | Loan Services

A B [3) D
. Aggregated Debt for Total Relationship Debt
Total Aggregate Debt " Loan Approval Amount of this Regwest (for informational
(Tess carve outs) : purpases oniy}
$39,393,000 $39,395.,000 $5.000,000 $39.395,000
Facility #1
] Amount: __
Action / Type of Credit: uew/m T
Faeility Risk-Rating: RN ”
Loan Number / Note Date: | 4’01760163 LOCT/24 /2007 |/

Summary P s | To provide operating line that will assist borrower with working capital and \
, marketing expense for Phase 1 of proposed development known as “The Idaho
Club Lake & Golf Retreat” in Sandpoint, Idaho. Portion of the proceeds will
payoff a $2,000M private seller carry back note originating from the purchase of
Mthe subject property in June 2006. (See Sources & Uses orzPaze 3 B

Renayvment Schedule: only, due monthly. o
Repayment Sources — Primary: | Facility 2 /
Secondary: | Liquidation of coflateral T ——e

Tertiary: | Liguidation of gmmms assets.
Hquid assets is $21,00004 and Combined Net Worth is $135,532M) .

Repayment Analysis: | Interest Reserve allocation of $500M. (See Sources & Uses for Page 3 & 19)
- | IR calculated based on 65% utilization for 24 months @ 7.75%
Term / Maturity / Amortization: | 90 days
Pricing — Rate: | WSJ Prims
Flooy: | 6.0%
Fees: | §25,000 (0.50% of commitment)

Collateral — Secured / Unsecared:
Description: ignment totaling $5,000M:
( s Chip Bowlby MMA# 100065580; $2,500M
N Thomas Merschel MMA# 161435493; $2,500M
Location: F‘W in Monterey, CA "
Valuation: | $5,000,000 — '

Valuation Souree: | PCB Vision as of 1(/18/07 ’
LYV/LYIC: | n/a 5
Priority Liens: | None : C Reeven G193
Maonterey SBG-2015/R-Niraj Mahara] MOB/CA-1 for Pend Oreille Bonner Deveiopment, LLC $5.000M Revolving LOGC 10/2007 Page 1 of 87
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e - COLLATERAL
ucc Collateral Code: ~ I
Ownher: |
i
Blankst lien filing |
i
] New Subtypes: [ ] Construction ] Crops [[] SBA i
[ Existing: Original Filing No. - Original Flling Date !
|
Specific filing For New Specific Fillng, Fax to 805-884-7330 or emall LS Decumentation
[ New
[ Existing: OrighalFlingNo, ____ Orlginel FlingDets

County/Fixture fillng Lsgal description & property ownar of location addrass Is required; Fax to 505-884-7330
7 New

[ Existing: Original Filing No. Original Filing Date

Location address {inc, c@; St, and ZIPY

Lagal owner of Location above:

[ Landlord’s Releass & Consent: Date of Lease:

Property Owrer's name: Signer:
’Z Real Estate Collateral Code: 103 PUD  ~ [[] Abundarce of ;‘
caution’ ) : ;
Owner: {1 Leasehold -t

Forward all supporting documents; Escrow Instructions, Prelirm Titls Repoft, and Fiood Certificate,
Property Street Address: NNA / Highway 200 Gity, State ZIP: Sandpolnt, [daho 83852

County: Benner,

E179000A, RPSTNO1E166200A
+ RPSTNOTE79000A, RP ’ Appraised vaiue: $ 12,000,000.00 Date: 12/04/2007
# of Units: 85 %

Occupancy Code: -—

SEs iR Semt S
[ Use Existing Desd of Trust secured on Loan # ’
Cross Collateralize; - fyes,crosswithfoan#s. . . e
D DMV Titled Collateral Code: --
Ownet. - - - - - : : . . . B .
VIN:

D cD/Savings Collateral Code: -
QOwner: :

: D Life Insurance  Collateral Code:
“ywner.

Yaar: Make: Madel

Reg State: CA B

Account # Balance:

Additional Info: ' PR

‘Insurance Company:

Address dnc. Cily, St, and ZIF).
Palicy Face Amount:

Bolicy No.:
28-31-07

41-0220

APN(S)Y. RPSTNOTE66180A , RPSTNG1E213750A

LYV %!

Ty
k3
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Hove 24, 206 € Thstrvamend- Ko 763907

THIRD AMENDMENT TO INDEBTEDNESS AND TO REAL

ESTATE SECURITY, AND SUBORDINATION AGREEMENT
(TO BE RECORDED)

PARYIES :

A. HOLDER AND MORTGAGEE : J.V,, LLC, an Idaho limited
liability company
P.O. Box B
Sandpoint, Idasho, Bi8é4

B. PAYOR AND MORTGAGOR: Pend Oreills Benner Development
Boldings, Inc., a Nevada
corporation .

c. INDEBTEDNESS AND REAL ESTATE SECURITY

This Agresement concerns and effects the to.l].owinq
Indebtedness and Real Estate BSecurity: v

1. A Promissory Wote from V.P., Inc., an Idako
corporation, in the original sum of $2,264,500.00 payable to thae
payee and holdex, J.V., LIC, secured by a Real Estate Mortgage
recorded Octobexr 24, 1995 as Instrument Wo. 474746 records of
Bonner County, Idaho. This referenced resl estate is referzred

to as MOOSE MOUNTAIN.

2. A Modification to Promissory Note and Real Estate
Mortgage was signed by V.P., Inc. and J.V., LIC, dated Pebxuary
7, 2005, which is not a recozded docuamsnt.

3. Anendnant of Promissory Note. This amendwment includes
a Subozdination Agreement, and was signed by J.V., LLC and by
the then new “Buyer” of tha MOOSE MOUNTAIN real estate, Pend
Oreille Bonner Development Holdings, Inc., and is dated June 13,
2006, which is not a recorded document. This documsat provided
for additional real estate security to secure the original
$2,264,500.00 Promissory Nots, dated October 20, 1995, which
real estate is referxed to as TRESTLE CREEK. The TRESTLE CREEX
real estats was mortgaged to additionally secure J.V., LILC as
Mortgagee by Pend Oreille Bonnexr Development Holdings, Inc., as
Mortgagor, by a first priority lien by a Real Estate Moxtgage,

TUTRD AMERDMENT TO INDEBTEDNESS AND TO REAL ESTATE BECURITY AND summ:%&%; {




L orded June 19, 2006, Instrument No. 706470 records of Bonner
7 ooub«N Idaho, on the TRESTLE CREEK N.P_. state.
Subcordination Agreesent. A Subordination uﬂg

4,
between Pend Ozeille Bonner g‘i Roldings, Inc.,
Owner, and J.V E.ggiggga
uuoonnlnu.ﬂu.uw. 2006 as Instrusent No. qont.: vhich was
secorded again on June 20, 2006 as Instrument 706582 records
ohuoaﬁonnoﬂlwwq Idabko, nrhouggi ¢t has the
effact of subozdinating J.V., LIC’s original Promissocy Note
»u»»maucogvigs?g (recorded Octaber 19,

1995, Instrument No. 474746) to 2 naw Lender, R.E. Loans, Inc.
oﬂ'longoagég estats to secure

$20,500,000.00 by s new Moxtgage racordsd June 19, 2006 as
nlnug ¥o. 706471 records of Bonner County, Idabo.

5. Second Suboxdination Agresement. A Second
Subosdination Agresmemnt batween V.P., Inc. !au Pend Ozeille

Bonner Development Holdings, Inc. was recorded March 15, 2007 as
Ingtrument No. 724833 recozds of Bounsr County, Idaho.

D. COLLECTION AND INDEBRTEDNESS -~ ESCROW AGENT

The Promisscozry Nots and Real Estate Mortgage held by J.V.,
LLC axe hald fozr ceollsction on behalf of J.V., LIC st Penhandle

Escrow Compeany, Sandpoint, Idabo, Escrow No. 2067429 and the
prxesant interest rate is wowgnrnnsvngvhhgolé

$1,771,002.41 as of April 1, 2008.

The tarms and conditions of this Third Amenduent are agrsed
upon, as follows:

1. moﬂﬂgg%nnogu Inc.
represents and warrants that it has paid the R.E. lLoans, Inc.’'s
20.5

first pricrity Real Estats Mortgage indabtedness gnusn
millice to $8 million secured on the MOOSE MOUNTAIN prxoperty and
746 is

that J.V., LIC’'s ggglngﬂ! Instrument No. 474

2. Eonn g% oldings, Inc. shall
on or before July wsgosgaﬂﬂgiiuhovlw

angauio&gghﬂ..ghgwg
Escrow Bo. 2067429 so that the principal balance is reduced to

THIRD AMENDMENT TO DIDEPFEDNESS AND TC REAL ESTATE SECURITY AND SUBCRUINATION
ACRADENT - 2




£1,500,000.00 as of June 15, 2008. The Sum of money to be paid

ander this provision is approximately:

a. Interest $§ 36,650.00
b, Prineipal $271,002.00
TOTAL $307.752.00

3. In additien to the payment of the sums set forth in
paragraph 2 above, and simunltanecusly with the payment referxrxed
to in paragraph 2 sbove, Pend Oreille Bonner Developuent

Boldings, Inc. as and for an agreed consideration fox J.V., LLC
to enter into this agreement, shall also pay $30,000.00 dirxectly
to J.V., LILC. This $30,000.00 is over, above, and in addition

to any sums or iadebtedness owed toc J.V., LLC and does not apply
to intezest, priancipal, or indahtedness.

4. As of June 15; 2008, the intersst rate on the
indebtadness due J.V., LLC shall increase from 10% to 12%,

sixple annual interest.

5. The payor, Pend Oreille Bonner Development Holdings,
Inc., commencing on July 15, 2008 and cn the 15% of each month
thexeafter shall pay the menthly accrued interest at 12% per
annum to J.V.,, LLC thxrough the escrow ageat. The Promissory
Nots and indebtednass shall be extended for 36 months from June
15, 2008, and the eantire remaining principal and interest shall
be dus and payable on June 15, 2011. The real estate maturity
date on all of the real estate mortgages to J.V., LLC shall be

June 15, 2011.

6. After the payments refexred to above are paid, the
Payor may prepay at any time without penalty.

7. J.V., LLC agrees to further subordinate the
indebtedness owed to it and the Real Bstats Mortgage referred to
in this Agreement, on MOOSE MOUNTAIN and on TRESTLE CREEK, to a
second prioxity lien position on both MOOSE MOUNTAIN real estate

and the TRESTIE CREEK real estate, as follows:

a. On MOOSE MOUNTAIM the second priority lien of
J.V., LIC shall be infericor and subordinate teo a first priority
lien of no morse than $25,000,000.00.

b. On the TRESTLE CREEX property the present first
lien priority of J.V., LIC shall be subordinate and inferior to
2 naw first lien priority of no more than $5,000,000.00.

S
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B. J.V., LLC agrees to aexecute partial rsleases of its
Real Estate Mortgages provided the interest on the indebtedness
is paid current for and in considsration of principal payments,

as follows:

a. On the MOOSE MOUNTAIN real estate at §8,000.00
per acre, which is the present agreed upcn release payment rate.

b. ©On the TRESTLE CREEX real estats, which preseatly
does not have a release payment provision, the partial releass
of mortgage sums to be paid J.V., LIC in principal psyments

shall be:
i. For the zelsase of any land upon which s

condominiom unit is constructed the partial relsass of mortgage
sums to be paid J.V., LIC in principal payments is $20,000.00

per each of such condominium units.

ii. ¥For the relesse of a platted singls fanily

lot the partial release of mortgage sums to be paid J.V,, LLC in
principal payments is $20,000.00 per lot.

- EXISTING TERMS AND DOCUMENTS

Except for the modification and provisions set forth in
this Agreement, all of the texms, conditions, and documents
existing between the parties shall zremain in fozrce an effesct as
written.

G. TIME FOR PERFORMANCE

In the event Pend Oraille Bonner Developument Holdings, Inc.
doas not perform and pay the sums due to J.V., LLC undar this
agreement and alsco bring the existing peyments cuzzent on
Panhandle Escrow Account No. 2067429 by August 1, 2008 this
Agreement is rescinded and terminated.

IN WITKESS WHEREOF, the parties have hezsunto set their hands

hereto on the 27 y of June, 2008.

THIRD AMENDMENT TO INDERTEDNESS AND TO REAL ESTAIE SECURITY AND SUBCRDINATION
AGREEMENT - 4 2250




PERD OREILLE BOMNER DEVELOFMENRT
HOLDINGS, INC., a Nevada
corporation

By: 2 @«V

CEARLES W. 1 8, President
Date: i ]20/D5
STATE OF IDAHO )
: &s.
County cf Bonnex )

on this 407 day of June, 2008,
Notary Public, persconally appeared, CHARLES W. REEVES, proved to
ne on the basis of satisfactory svidence,
DEVELOPMENT BOLDINGS, INC. that executed the
who executed the instrument on behalf

edaed to me that such corporation

N
‘\“;’v 7 7 q £
N 4 :
=< . s Public~-State of Idaho
¥ o§siding at: \ VW DHAT
2 ® commission Expires: #/22/35/>

J.V. LLC, an Idahe limi
liability company

By: Hidden Lakes Limited
Partnership, member

‘ WILLIAX A. BERRY, a al partner
Date: (zl/,l%_/of

CURITI AND $UBCRDINATZION

THIRD AMENDMEN? TO INDESTEDNESS AD TO REAL ESTATE SE
ACREEMERT - 5 2251




By: Sun Mountain, Inc., a managing
membear '

WILLIAM A. BERRY, President

Date: b3/ &

e Mo 0 Br

T

STATE OF IDAHO )
: 88,

COUNTY OF BONNER )

On this ﬁ_’og'ay of June, 2008, before me, the undersigned
Notary Public, personally appeared, WILLIAM A, BERRY and JAMES
W. BERRY, known to me or proved to me on the basis of
satizfactory evidence, to be the MANAGERS, PARTNERS, and
OFFICERS who subscribed said J.V. LLC name to the foregeoing
instrument, and acknowledged toc me that they executad the sane
in said name of J.V. LLC, by its membexs, the partnezship &

corporation,

At ieem MM AL AN BOAT TEMAMS QDATIO TV

—~

Notary Public-State of Idaho
Residing at:
My Commiszsion Expires: =0

2252
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First American Title Company

419 North Secand Ave. * Sapdpoint, ID 83864

Borrower’s Settlement Statement

Property: NNA, Sandpoint, [D 33864

Buyer: Pend Oreille Bonrer Development L1L.C
Address: 151 Clubhouse Way, Sandpoint, ID 33864
Setler:

Address:

File No: 239217-§

Officer: Casey Linscott/cl

New Loan No:

Settlement Date: 07/31/2008
Disbursement Date:  07/31/2008

N

Print Date: 713172008, 10:45 AM !

New Loan(s):

_Leucer Mortgage Pund 08 LLC ¢/o Bxx K. Inc.

- Merizage Fund 98 LLC cfo Bar X, hic.

Lm: Onigination Fee - Morizage Bud 08 LIC oo Bar K, Ine. I 13000000
Documen Preparation Fee - Murtgage Fund 38 LLC ofo Bar K. fne. - 11,000.00 T
Payoff First Note - Loan No. P00S9 - Mongage Fund '08 LLC cfo Bar K. Inc. 6,473,545.18
Second Note - Loan No. POIOS -3 Fung ‘08 LLC cio Bar K, Inc. 2.700.000.00 _ .
Conunission Due Bar X, Ine. per Nowe - Morgage Fund 08 LLC /o Bar K, Inc. 27250000 . .
73 Veonihs Prepaic lmevest - Mortgage Fund 08 LIC /o Bar € fuc. - $1,000,00 o
k Antomey FeesiAdminigraive Charses - Morggage Fand ‘08 LLC oo Bar & e 1550000 e
j Rommined . < - Mongage Pund 98 LLC oo B K, e, . 1243000000
" Leuder: Pansco Trust Co.. custodian %o Ba_@.:g z R
New Second Loan o File - Pensco Trust Co., dizn o Bamer Ng
Tltsz:.t"ow Charees to:. e e e ]

i Setilesnaw or Closing Fee - First Amezican Tille Cowpany
; u:samms“ 3-06/21<15 - First Awnerien Tidle Compony

f Policy-Exrended Lander's Paiicy - Fast Awerican Trle < Compmy
! Paiiew- n:ém‘dzd Lenders 2alicy - Frst m:uicm "'t.c Cotmpany

9 Cathoae

(24314, 7

. | 300m020 i
?fS‘v 0 Agcout o Senesis Tolf Buxl\tr* h.c 430,200.30 o
i e e Cash { From) (X To) Borrower | 38045455 - }
5 Totals 24.970.000.00 4970.360.00
lf i
/(S / 1 i /\«_47
o v - ‘?’2 - ] /}
oS S / - g i
S T S VY F
p el s Cf
/&M / Y »/ e
-~ ;o IS
7 ) ,’ff_ <\
i 4 T FeAAe—T

Page Lol'l
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| First American Title Company :
' 419 North Second Ave, + Sandpoint, ID 83864 "1@
i
: Borrower’s Final Settlemnent Statement cl
w—— j

! Property: NNA, Sandpoint, ID 838564 File No:  233217-S l "l

: Officer;: Casey Linscott/cl _

New Loan Na: ) : i

i Setflement Date: 07/31/2008 :

Disbursement Date:  08/06/2008 f
Print Date: 8/6/2008, 3:13 PM !

{ Buyer: Pend Creille Bonner Development LLC ! f
Address: 131 Clubhouse Way, Sandpeint, ID 33864 !
Seller: ; E
Address: : i

i

_Charge Description . ¥ Barrower Charge-F Borrower Credit §

New Loan(s): 3 :

Lender: Mortguge Fund 08 LLC ofo Bor K, Inc.

Mew Losn  Fils - Mortgage Pund 08 LLC o/o BarK, Inc 21,980,000.00 ;

Ratained Loan Funds - Mortgage Fund 08 LLC ofo Bar K. fnc. (225717482 1. :
Document o Fee_- Fund 03 LLC Jo Bar K, Inc. 11,000.00
P Fiest Note - Loan No. PO09S - M Pund 08 LLC o/o Bar K. Inc. 6\172.33.18
Socond Noto - Loan No. POL06 - M e Fund '08 LLC «/o Bar K, Inc. 2,700.000.00

Commission Dua Bar X, Ino: per Note - Morigage Fund '08 LLC /o Bar K, Jnc. 279 .500.00

3 Months Prepaéd [nterost - Pansco. Toust Co. 81,000.006
| Asornéy Pees’Administrative Charges - Mortgago Fund '08 TLC ofo Bar K, Inc, 15,060.00

Lender: Pensco Trust Co.; custodisa o Bamey Ng
New Loanto File - Pensco Trust Co., custodian fho Bamey Ng e 2.700,000.08
Loan Origination Fee - Fensco Trust Co., custodian tho Bamey Ng 189.000.00
Title/Bserow Charges to:
Settizaent or CX Fec - Pirst Amexicsn Title Comy 1.500.00
: Endorsements 9.3-06/21-06 - First American Title Comnanv 4000
. Policy-Extended Leader's Podey - oy - Fiost American Title Comoam/ 5.438.00
y :NM Landers Policy - Fimt American Title Company 3738500
ﬂ Agot (RE Loans) - First American Tille C Company 48,00
N C} - Fimat American Tirte Company 45.00
2t Fss-&ubam {RE Loans} - First American Title Company 24.00
Qﬂ?es Plrst American Titls Company 8.00
_Ei_igg?eﬂa(x# Statn of Nevada - First American Title Company 30.00
- 33 - Birsz American Title Company 270.00 | -
: Recording Fee-Reizeses - First American Title Company 15.00
“ Becording Fee-All-inchsive Mortgage (x3) - First American Title Compsay .00
39.00-

- Recording Fee-UCC - First Americsa Title Compauy

- Disbursements Paldy
Pay Down IV, LLC Account per Agmt to Panhandle Escrow Comp. 317.800.11
Payotf Licn #750247 to ACT Northwest, fuc. 1,40 LG |
Pay Direct Per Agreement (Outside of FEC) to JV., LLC _ - 3 -,
e Pay on Account to Genesis Golf Builders, Inc 200,000.00 o/
= Pringipal Reduction on Note / Accouat H!OM» to Independent Escrow 530,000.00 -
o Pay on Account to. Peak Sand & Gravel 250.000.80 : " .

: Pay Balmce of 2807 Taxes on ail parcels to Boaner County Tax Collector 123. 44723
N Sank Fec/ 3age Holdings Account to Panhendle State Bank 15.000.00

B Cash { ¥rom) (X To) Borrower FITaRE | T ;
. Tacals 24,580,000.00 74,680,000.00

2 ]

& |

2

=

;:
&
1
¢

Initiais:




OHMI No. 25020265
8. Type of
5 Loas Type Conv. Unins.

A. Setfement Statement

First American Title Company T e e 7392475
Settlement Statement
7. Loan Number

3. Yorigags Msurance Case Number

.  Now: Ths ‘om = lemished O Ve 7ou 2 steimact of actel seferownt costs. AmOunis paid ‘0 2ad Dy the setiamenl agent & shown, fems marked “[PCCY” were gaid auiside s dasteqs they ars shown
fara Jor ‘niomadcnss puresss and are not incledsd in he 'olals,
9.  Nams of Sorrower: Pand Orellle Bonner development LLG

154 Clubhouse Nay, Sandpaint, ID §3864

Y

Name of Sefler:

™

Name of Lender; Pessco Trust Co., custodian fbo Bemey Ng
clo Bar X, Inc., 201 Lafayetta Clrcle
Lafayette, CA 34548

3. Pragerty Location: NNA, Sandpolat, I §3884

TR PAR Y
Rl

4 Sattiement Agent: First American Tile Company L
Address: P.C. Box 302, Sandpoint, [T 33864 Seltiernent Date: (713172008

Placa of Satilement Address: 1§ \. Second Ave,, Sandpeint, D 33864

Print Date: 08/0572008, 1:35 FM

Disbursement Date: 08/06/2008

K. Suxwnary of Sefier's T gt
408, Gross Amount Due To Saller

J.. Summary of Bosrower's Transaction

100, Gross Ameunt Jus From Jerrower
|07, Contrsd Seiea Pice 4. Conact Saias Prics

G2 Pecsoral Property 2. Pesscasl Propexty
05, Setborment chewgos & borower (ins 1400 33,759,314.68 | 400. Tokl Depoals

104, Pay Salanca of 2007 Taxes on ail parcels ‘o Bonner Sounty 123,447.23 | 484,

705, Loan Crigmallon Fe5 - Panica st ., cuSindin 6o 186,000.00 | 405,

AdRsunsats o dema peid by seler A sdeaucs Adjustments '0f 4etre DekI Oy Yelier 1 advance

168, Slyfiven xes 8. Cliyfown laxes

107. Counly iaxes 407, County taxes

108." Assessmenis 408, Assessmeniz

[=3 i S

110, ! T,

B33 ] MR SEA

L : L

T3 32

14, i 4.

5. [

"34,571,761.86 | 20, Gross Amount Dua To Seller

| 500 Recuctions it Amouat Dise to Seller
’ 507, Excass depostt {sae instrucions]
27,980,000.00 | 502. Setbenmnt chages (e 1400]

503, Exialig Canls) Bken WS,
2,700,060.00 | 509, Payoft of frst morigage oan

505. Payoffof second monigage 'oen

120. Gross Amaunt Jue From Somowar
200. Amounts Pald By Or 'n Sehalf of Somower

.201. Deposit o samest money

2. Brincipai amount of new jaan(s)

. 203. Zwsling ican(s) @ien subject

{ 204. New Loan 0 Fie 7om Pensco T rust Co., custadian b0

205. :
706, H 508,
7. ; 07,
208. 508 i
. 509, T
Adjustmants ‘ar tems unpeid y seifer Adjustments for tems unpaid by sefter
710, Cly/town axes 510, Cityfilown taxes
211.” County taxes i 511, Couniy laxes
212 Assessments i 512 A
213 1 513
Py 514,
7. 5.
E 516.
7 Hid
218, 518,
718. T 5718,
720, Tatal Paid ByFor Bomover 34,690,500.00 | . Yol Redkoclion Amowi Dve Soter
09, Saah X Secieneat FrocuTa Sorrawer 0. Coxh 1 Seleant ToF oo Sellr
7301, Gross amount dua from Sorrower (line 120) T 24,871,761.86 ; 601, Gross amount due ' Seller (e 420]
302, Less amounts paid hyflor Sorrawer {lns 220) 24,580,000.00 ; 502, Less rsductions in amounts due to Saller {ine 520}
03 Cash { Ceomy (X Yo Gorrower ~ 608,238.14 | &3,
Tha HUC-1 Setament Statement which | have Mﬁ ?q of this ransacion. | have caused or will causa the funds ‘o be
disbursed in sccordance with s statement. 111 | ?R Y
* Gae Sippemantal Sage Of detals. NS
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e

L._Setiement Charges
700. Tokal Selesioias’s Commistion based on price

mummﬁam .

m.

Bomrowsr's
Funds at
Seffiement

Sellar’s
Funds at
Settlement

55, Docment Prepenion Fee - Morkpge F-nd 18 UL o Bac X, inc.

370, Payolf i Fois - Loan N0. PGR - NoGage -0 08 LLC oo Bar K, T
'ﬁ"‘x.%ﬁ« ‘ Socnd K- Lo PR - Mortgage i 08 UL o Ber K. oc.

512, omeeson Dus 8er K Jag. per Nols - Morgage Fund 38 LLC oo B X, inc.

373, S Honte Propeid KSR - SeneC0 TUK L0

314, Ww-mmwwwn&u

Suppleaenisl Sy

™60, Rarm Racwied by Lorsitr 1o e Pud 1t Advanca

361. Infasast

R

1107. Atiomney Fee

Tocheces shove W )

1i06. 198 So Spperentil [2G¢ 70 DOSSKITWR Of GIVICORS 888 30 DHYWeS

37,021.00

3hovs dee mmbers:
1408. Lendar's coverage 328, Pramiun: $37.029.06

1110, Owoers $0.00

T ot 53500408 - T Tie

T

1143,

114,
1118,

1118,

197,

w
1201, Ruconting feas: Daed 345,00 Morigagn 3540.00 Reieese 31500
e

1303, Puy Cown JV. LLC Accowxt aar Aged 10 Panbandle Escrow Corpany

1304, Puyoll Ligo #750347 0 ACT Nortwesel, nc.

| 306, Dy Dot P e TOutside APEC] 0V, (LT

1308, Py on Account i Genosls Gof Bulkiin, Jac,

g

108,
1309.
34,
1312
313
1314,

33.7%9,314.53

400, Toud Seiiement Charges ender on Hnes 183, Jection J and 502, Saction X)

* Sse Supplementsi Page iof Jeisis,
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f File No.
Supplemental Page 239217-5
HUD-1 Seftlement Statement
First American Title Company Loan No.
Settlement Statement
Setflement Date:
0713172008
Borrower Name & Addrase: Pend Oreile Sonner Development LLC
151 Clubhouse Way, Sandpoint, ID 83864
Seller Name & Address:
Pald From Paid From
Sactlon L. Settiament Charges continued Sorrower's Saller's
Funds at Funds at
Saftlamant it
1163.  Suppis Y 37.021.00
3) Poligy-Sdendad Landars Poikcy - FiS| Almerican T Company 9.438.00
b PoficxExamndert { arites Policy - FYst Amarican Yite Campany Z7,583.00
| 1201. Sugplemental Summary §09.00
a} Reconding Fes-Morigage [} - Fast American Tile Company 279,00
Cau-tnlenses - Fist Amarican Tile Compen 15,00
¢} Recording Fea-Allinclusive Mortgaga (x3) - First American Title Company 279.00
45.0C

) Racording Fes-Subordination Agurt £) - Fiesl Ammiican Tiia Compeoy

i hwe carefuily rwiewed the HUD-1 Sattlement Statement ind o the 2esl of my knowiacge snd seliaf, s 2 true ant agcurate statersent of 3l receipts and

wade on my or by me in this Fansacdon. | further cedify that | haes received 1 copy of tha HUDt Ssttlement Statement.

BUYER(S):

Pend Oreille Bonner Development, LLC
By: Pend Oreille Bonner Development
Holdings, Inc.; a Nevada limited liability
company

51 2 2 %Z

By:Charles W. Reeves, Prasident
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Instrument # 859659
BONNER COUNTY, SANDPOINT, IDAHO
5-22-2G14 11:45:08 No. of Pages: 11
Recosded for : BCT

R. ANN DUT :
Ex OMficio Resorder Doty (\:C‘ )/ree: 00 NAME: PEND OREILLE BONNER DEV LLC
indexta TAX DEEQ

TAX DEED

WHEREAS, on May 21, 2014 a delinquency hearing for the issuance of a Tax Deed was duly and
regularly held pursuant to Idaho Code 63-1006, as appears in the records of the Bonner County Recorder
at 1500 Hwy 2 Sandpoint, Idaho and is recorded in the Commissioner’s Minutes;

WHEREAS, as a result of said hearing the Board of County Commissioners in and for Bonner
County, Idaho, did direct that the Bonner County Treasurer shall issue this Tax Deed in favor of Bonner

County, Idaho, for the herein described property; and
WHEREAS, the name and address of the former owner of said described property is:
PEND OREILLE BONNER DEV LLC
151 CLUB HOUSE WAY
SANDPOINT, ID 83864

NOW, THEREFORE, in consideration of the aforesaid and by reason of idaho Code 63-1006,
Cheryl D. Piehl, the duly elected and qualified Treasurer in and for Bonner County, Idaho, does hereby
grant, convey, transfer, release and remise unto Bonner County, ldaho, whose current address is 1500
Hwy 2 Suite 304, Sandpoint, Idabo, all right, title, and interest to the following described property:

-

'SEE ATTACHED LEGAL

Dated: May 22, 2014 Signed: f’)ZZéL// &(3 g/&{

Cheryl D Piehl, Bonner County Treasurer

STATE OF IDAHO

County of Bonner

On this 22nd day of May 2014 before me, the duly elected and qualified Recorder in and for Bonner County,
Idaho, personally appeared Cheryl D Piehl, in her capacity of Bonner County Treasurer known to me to be the
person whose name is subscribed to the within instrument, and acknowledged to me that she executed the

same.
Signed: ; .~ A

Ann Dutson-Sater, Bonner County Recorder

Page 1 of 11

01/29/2015 2:08 PM




Real property in the County of Bonner, State of Idaho, described as follows:

PARCEL 1:
Roads, Lots 14 and 15, Block 2, Lot 5A, Block 4, Lot 4, Block 7, Lot 13A, Block 13, Lots 1 and

2,Block 19, Lats 1, 2, 3, 11, 12, 13, 14 and 16, Bliock 20; Lot 4, Block 22 of REPLAT OF
GOLDEN TEE ESTATES AND GOLDEN TEE ESTATES 1ST ADDITION AND UNPLATTED LAND,
according to the piat thereof, recorded in Book 8 of Plats, page 77, records of Bonner

County, idaho.

PARCEL 2:
Lot 2A, Block 15 of A REPLAT OF BLOCKS 15 AND 16 OF THE REPLAT OF GOLDEN TEE

ESTATES & GOLDEN TEE ESTATES 15T ADDITION AND UNPLATTED LAND, according to the
piat thereof, recorded in Book 8 of Plats, page 5, records of Bonner County, idaho.

PARCEL 3:
Lot 20A, Biock 20 and Lots 5A and 6A, Block 22, A REPLAT OF LOTS § & 6, BLOCK 22 AND

LOT 20, BLOCK 20, REPLAT OF GOLDEN TEE ESTATES & GOLDEN TEE ESTATES 1ST ADDITION

AND UNPLATTED LAND, according to the plat thereof, recorded in Book 9 of Plats, page 6,
records of Bonner County, ldaho.

PARCEL 4:
Lot 21A, Block 2, of REPLAT Of LOTS 20 AND 21, BLOCK 2 REPLAT OF GOLDEN TEE ESTATES

& GOLDEN TEE ESTATES 1ST ADDITION, according to the plat thereof, recarded in Book 9 of
Plats, page 81, records of Bonner County, idaho.

PARCEL §:
Roads, Lots 1, 2,4,5,6,78 and 9,Block 1,Lots 1, 2,3, 5, 8,9, Block 2 .
of GOLDEN TEE ESTATES 2nd ADOITION, according to the plat thereof, recorded in

Book 8 of Plats, page 79, recards of Bonner County, idaho.

PARCEL 6:
Roads, Lots 5,6,7,8, 9, 10, 11, 12, 13, 14, 15, 18, and 17, Block 1; Lot 1, Block 2; Lots 1,

2,3,4,5,.6,Tand8,Block 3;10ts1,2,3,4,5,6,7,8,9, 10, 11 and 12, Block 4; Lots 1, 2 and

8, Block 5; Lots 3, and 4, Block §; Lots 6 and 10, Block 7; Lots 1, 2, 4, 5 and 6, Block 8; Lots
3,5 and 10, Block 9, Lots 6 and 10, Block 10 and Lot 2, Block 11 of GOLDEN TEE ESTATYES 3rd
ADDITION, according to the piat thereof, recorded in Book 8 of Plats, page 78, records of

Bonner County, idaho.

PARCEL 7:
Roads,Lots 1,6 and Block 1; Lot §, Block 2; Lots 1 Block 3;Lots 1, 2,3,4,5,6, 8
and 9, Block 4; Lots 1, 5 .Block 5 of GOLDEN TEE ESTATES 4TH ADOITION, according to

the plat thereof, recorded in Book 8 of Plats, page 80, records of Bonner County, idaho.

PARCEL 8:
Roads, Lots 1,8,6,7 and 9,Block 1; Lots 1, 3, 5, 8, 9 and 11, Block 2, GOLDEN TEE

ESTATES 5TH ADD(TION, according to the plat thereof, recorded in Book 8 of Ptats, page 81,
records of Bonner County, Idaho.

PARCEL 9: ,
Roads, Lots 2and 8, Block 1; Lots 2,3, 4 and $, Block 2; Lot 1, Block 3; Lots 1, 2, 3, 4 and

5. Block 4 of GOLDEN TEE ESTATES 6TH ADD(TION, according to the plat thereof, recorded in
Book 8 of Plats, page 82, records of Bonner County, idaho.
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PARCEL 10:
Lots1,2,3,5,6 and 7, Block 1;Lots 1, 2,4, 5, 6, 8 and 9, Block 2 of GOLDEN TEE ESTATES

7TH ADDITION, according to the plat thereof, recorded in Book 9 of Pfats, page 13, records
of Bonner County, idaho.

PARCEL 11:
Lots 1,2,4,5,6,7 and 8, Block 1; Lots 1 and 2, Block 2, GOLDEN TEE ESTATES 8TH

ADDITION, according to the plat thereof, recorded in Book 9 of Piats, page 7, records of
Bonner County, idaho.

PARCEL 12:
Lots 1A, 2A and 4A, Block 1, REPLAT OF LOTS 1 THROUGH 4, BLOCK 1 AND BLOCK 16A,

REPLAT OF BLOCKS 15 & 16 OF THE REPLAT OF GOLDEN TEE ESTATES & GOLDEN TEE
ESTATES 1ST ADDITION, according to the plat thereof, recorded in Book 9 of Plats, page 82,
records of Bonner County, idaho.

PARCEL 13:
Lot 2, Block 3 in GOLDEN TEE ESTATES PLANNED UNIT DEVELOPMENT (PHASE ONE},

according to the plat thereof, recorded in Book 6 of Plats, page 108, records of Bonner
County, idaho.

PARCEL 14:
Lot 1, Block 1 of the FIRST ADDITION TO HIDDEN LAKES, according to the plat thereof,

recorded in Book 4 of Plats, page 161, records of Bonner County, ldaho.

PARCEL 15:
Lots 2, 3, 4 and 5, Block 2 of the SECOND ADOITION TO HIDDEN LAKES SUBDIVISION,

to the piat thereof, recorded in Book § of Plats, page 58, records of Bonner
County, idaho.

Also the following:

PARCEL 1:

A tract of land located in Section 36, Township 58 North, Range 1 West AND Section 31,
Township 58 North, Range 1 East of the Boise Meridian, Bonner County, Idaho, more
particutarly described as follows:

That portion of said Sections 36 and 31 lying East of Pack River Road, a county road, West of
the Pack River, North of State Highway No. 200, and South of the South line of Government
Lot 1 of said Section 31 and South of the South line of the Northeast quarter of the
Northeast quarter of said Section 36;

LESS that fand inciuded in the Ptat of Hidden Lakes Subdivision as recorded in Book 4 of
Plats, page 64, records of Bonner County, kdaho.

ALSO LESS a parcel of land in Section 36, Township 58 North, Range 1 West of the Boise
Maeridian, Bonner County, idaho more particufarly described as follows:

Commencing at the Southeast camer of said Section 36; Theance North 52° 11’ 33 West
953 40 feet (record per Instrument No. 457973 North 54° 29’ 10™ West, 1010.58 feet) to a
point on the Northerly right of way of State Highway No. 200 and the true point of
beginning; Thence North 01° 19°29™ West, 244.70 feet (record per Instrument No. 457973 =
North 01° 07 07" East, 244.28 feet); Thence South 88° 04'08™ West, 348.50 feet (racord per
instrument No. 457973 South 87° 52’ 03"West, 348.49 feet); Thence South 01° 19" 12"
West, 250.00 feet (record per instrument No. 457973 = South 01° 07’ 07" West, 250.00

fest) to the Northerly right of way of State Highway No. 200; Thence afong said right of way
North 80° 34' 19™ East 66.04 feet (record per Instrument No. 457973 = North 79° 46’ 41"
East, 66.62 feet); Thence on a curve to the right having a cantral angle of 05° 47" 35" and a
radius of 2803.37 feet, for an arc distance of 283.45 feset (record per Instrument No. 457973
= a central angle of 05° 47° 02" and an arc length of 282.99 feet) to the true point of
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beginning.
ALSO LESS a tract of land in the Southeast Quarter of the Southeast quarter (SE1/4 SE1/4)

of Section 36, Township 58 North, Range 1 West of the Boise Meridian, Bonner County,
idaho, more particularly described as follows:

Commencing at a point on the East line of said Section 36, which is N 00° 08’ 08™ E, 563.94
feet from the Southeast comer of the Section; thence, perpendicular to the East line of the
Section, N 89° 51’ 54™ W, 1103.43 feet to the Southwest comer of instrument Number
457973 on the Northerly right of way of Highway 200 and the True Point of Beginning;
thence, along the Western boundary of Instrument No. 457973, N 01° 25’ 02" E, 99.41 feet,
to a 5/8 inch rebar and plastic cap stamped PLS 3628; thence S 32° 20’ 51" W, 132.00 feet,
to a 5/8 inch rebar and plastic cap stamped PLS 3628 on the Northerly right of way of
Highway 200; thence, along said right of way, N 79° 54’ 11" E, 6§9.24 feet, to the True Point

ANB ALSO LESS a tract of land in the Southeast Quarter of the Southeast quarter {SE1/4
SE1/4} of Section 36, Township 58 North, Range 1 West of the Boise Meridian, Bonner
County, idaho, more particularty described as foflows:
Commencing at a point on the East line of said Section 36, which is N 00° 48’ 06™ E, 582.67
feet from the Southeast comer of the Section; thence, perpendicular to the East line of the
Section, N 89° 51’ 54™ W, 754.63 feet to the Southeast comer of instrument Number 457973
on the Northerly right of way of Highway 200 and the True Point of Beginning; thence, along
the Eastern boundary of that property described in Instrument Number 457973, N 01° 19’
29" €, 244.70 feet, to the Northeast corner of that property described in Instrument Number
457973; thence, along the Northern boundary of instrument Number 457973, S 88° 04° 08~
W, 77.25 feet, to a 5/8 inch rebar and plastic cap stamped PLS 3628; thence N §7° {7° 36" E,
84.44 feet, to a 5/8 inch rebar and plastic cap stamped PLS 3628; thence N 88° 04’ 083" E,
41.01 feet, to a /8 inch rebar and plastic cap stamped PLS 3628; thence S 01° 19° 29" W,
277.55 feet, t0 a2 5/8 inch rebar and plastic cap stamped PLS 3628 on the Northerly right of
way of Highway No. 200; thence, along said Highway right of way on a noa-tangential curve
to the left (radial bearing = S 02° 28’ 65" W), having a central angle of 00° 50° 13" and a
radius of 2803.37 feet, for an arc distance of 40.35 feet (radial =S 01° 38" 12" W, chord = N
87° 56’ 41™ W, 40.95 feet), to the True Point of Beginning.

LESS a tract of tand in Government Lot 2 of Section 31, Township 58 North, Range 1 East of
the Boise Meridian, Bonner County. ldaho, more particularly described as follows:
Beginning at the intersection of the North line of said Government Lot 2 and an existing
fence line marking the right of way of an old County Road, said point being South 89° 06’
38°" East, 398.07 feet from the Northwest cormer of Government Lot 2 (record 361.00 feet);
Thence along said fence line as noted of record per instrument No. 217765 on a curve to the
feft (radial bearing = North 62° 13’ 42" East) having a central angle of 19° 17°35" and a
radius of §50.32 feet, for an arc distance of 218.98 feet (chord South 37° 25’ 05" East,
217.95 feet); Thence continuing along said fence fine, South 47" 03" 53" East, 43.24 feet;
Thence North 89° 06’ 383" West, 12.33 feet; Thence continuing along the fence lins, South
59° §5'24™ East, 65.99 feet to an iron pipe as described in Instrument No. 217765; Theace
aiong the fence line, South 70° 07" 45™ East, 262 49 feet to an iron pipe as described in
instrisment No. 217765 (record South 70" 18’ 00" East 262.00 feet; Thence South 54° 48°
04" East 67.00 feet; Thence North 40° 08’ 56" East, 168.45 feet to the right bank of Pack
River {(record = 200.00 feet to the thread of Pack River}; Thence North 40° 08’ 56 East to
the intersection with the thread of Pack River; Thence Northerly and upstream afong the
thread line of Pack River to the intersection with the North line of Government Lot 2 of said
Section 31; Thence South 89° 06’ 38" East, along said North line to the true point of
beginning.

LESS a tract of land in Government Lots 1 and 2 of Section 31, Township 58 North, Range 1
East and the Southeast quarter of the Northeast quarter of Section 36, Township 58 North,
Range 1 West of the Boise

Meridian, Bonner County, idaho and more particularly described as follows:

Mary’s Pack River Lots and all that property dedicated to the public for right of way as
shown and recorded in Instrument No. 699091, records of Bonner County, Idaho.
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PARCEL 2:

A tract of land located in Section 36, Township 58 North, Range 1 West AND Section 2,
Township 57 North, Range 1 West of the Boise Meridian, Bonner County, idaho, more fully
described as follows:

Beginning at a point that is North 80° 05’ 57™ East, a distance of J86.02 feet from the South
quarter corner of said Section 36, said point also being at the intersection of the South right
of way of State Highway

No. 200 and the East right of way of the Oid Country Road; thence South 5° 14’ 00 East
along said East right of way of the oid country road, a distance of 171.80 feet; thence
continuing South 14° 35’ 50 East along said East right of way, a distance of 254.70 feet to
an intersection with the North right of way of Old Highway No. 200 {(FAP No. 95F); thence
North 72° 38’ 24" East along said North right of way, a distance of 372.40 feet; thence
continuing along said North right of way, North 72° 58" 33" East, a distance of 336.00 feet to
an intersection with the West high bank of Dry Creek; thence Nartheasterly along said West
high bank, a distance of 578 feet, more or less, to an intersection with the South right of way
of said State Highway No. 20¢; thence Westerly along said South right of way the following
six (6) courses:

1) Around a curve to the left with a radius of 2643.37 feet, a distance of 48.44 feet (the

chord of which bears South 88° 02’ 31™ West, a distance of 48.43 feet);

2} North 79° 07" 52 West, 100.50 feet;

3} Around a curve to the (eft with a radius of 2658.37 feet, a distance of 247.10 feet {the
chord of which bears South 82° 54’ 00™ West, a distance of 24724 feetjto a P.S.C;

4) Along a spiral curve (8=2° 12.3’). a distance of 207.68 feet (the chord of which bears
South 70° 27" 12~ West, a distance of 207.67 feet) to a P.S.;

5) South 69° 43’ 21" Waest, 328.60 fect;

6) South 61° 11’ 30 West, 119.79 feet to the point of beginning.

AND TOGETHER WITH any portion of the old Highway right of way abandonment, dascribed
in that certain Quitclaim Deed, executed by the State of idaho, as Instrument No. 636025
and recorded on January 11, 2006, lying within the bounds of the above described property.
PARCEL 3:

A tract of land in Government Lot 2 of Section 31, Township 58 North, Range 1 East of the
Boise Meridlan, Bonner County, idaho, being that property described in instrument No.
495753 and move particularly described as follows:

Beginning at a point on the West line of said Government Lot 2 (West line of Section 31)
which is South 00° 07" 21~ Waest, 200.00 feet from the Northwest comer of said Government
Lot 2; Thence parallel to the North line of Govemment Lot 2, South 89° 06’ 38~ East (record
= South 89° 06’ 55" East) 562.61 feet (record 562.58 feet); Thence North 47" 03’ 53" West,
43.24 feet (record 43.21 feet); Thence on a curve to the right having a central angfe of 19°
17°35™ (record = 19° {T° 39") and a radius of 650.32 feet, for an arc distance of 218.98 feet
(chord = North 37° 25’ 03" West 271.95 feet) to the North line of Government Lot 2; Thence
along said North fine North 89° 06° 38” West (record = North 89° 06°55™ West) 68.07 feet;
Thence South 27° 14’ 49" East 26.15 feet; Thence on a curve to the left having a central
angfe of 09° 49’ 00~ and a radius of 710.32 feet, for an arc distance of 121.70 feet (chord
South 32° 09’ 19™ East, 121.55 feet); Thence South 80° 25" 01~ West 412.81 feet (record =
South 80° 24’ 50" West 412.82 feet) to the point of beginning.

EXCEPTING from Parcels 1, 2 and 3, the following two tracts:

Any portion encompassad by the Plat of GOLDEN TEE ESTATES PLANNED UNIT
DEVELOPMENT (PHASE ONE), according to the plat thereof, recorded in Book 6 of Plats, Page
108, records of Bonner County, idaho.

AND any portion encompassed by the Plat of GOLDEN TEE ESTATES FIRST ADDITION,(PHASE
TWO) according to the piat thereof, recorded in Book § of Plats, Page 114, records of Bonner

County, idaho.
EXCEPTING from Parcels 1, 2 and 3 above any portion lying within the bounds of the

following pfafs:
REPLAT OF GOLDEN TEE ESTATES AND GOLDEN TEE ESTATES 1ST ADOITION AND
UNPLATTED LAND, according to the plat thereof, recorded in Book 8 of Plats, page 77,
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records of Bonner County, idaho.

REPLAT OF BLOCKS 15 AND 16 OF THE REPLAT OF GOLDEN TEE ESTATES & GOLDEN TEE

ESTATES 1ST ADDITION AND UNPLATTED LAND, according to the plat thereof, recorded in
Book 9 of Plats, page S, records of Bonner County, idaho.

REPLAT OF LOTS § & 6, BLOCK 22 AND LOT 20, BLOCK 20 REPLAT OF GOLDEN TEE ESTATES

& GOLDEN TEE ESTATES 1ST ADDITION AND UNPLATTED LAND, according to the plat
thereof, recorded in Book 9 of Plats, page 6, records of Bonner County, Idaho.

PARCEL 4:
Block 5A; Lot 1A, Block 11; Lots 1A, 2A and 3A , Block 12; Lot 1, Block 14A; Lot 1, Block 17;

Block 18,,00' REPLAT OF GOLDEN TEE ESTATES AND GOLDEN TEE ESTATES 1ST ADDITION

AND UNPLATTED LAND, according to the pilat thereof, recorded in Book 8 of Piats, page 77,
records of Bonner County, ldaho.

PARCEL 5:
Lot 1A, Block 13 and Block 16A of A REPLAT OF BLOCKS 15 AND 16 OF THE REPLAT OF

GOLDEN TEE ESTATES & GOLDEN TEE ESTATES 1ST ADOITION AND UNPLATTED LAND,

according to the plat thereof, recorded in Book $ of Plats, page 5, records of Bonner County,

idaho.

PARCEL 6:
That part of the Southeast quarter of the Northeast quarter lying North and West of Fairway

View Drive of Saction 36, Township 58 North, Range 1 West of the Boise Meridian, Bonner
County, Idaho.

and
A tract of land in the East half of the Northeast quarter of the Southwest quarter and the

Northwest quarter of the Southeast quarter of Section 36, Township 58 North, Range 1 West
of the Boise Meridian, Bonner County, idaho, more particularty described as follows:
Beginning at the Southeast comer of the East half of the Northeast quarter of the Southwest
quarter of said Section 36; Thence along the South line of the East haff of the Noctheast
quarter of the Southwest quarter, North 89° 36’ 27" West, 661.51 feet (record = North 89°

37" 10™ Waest, 661.57 faet to the Southwest comer of the East half of the Nocrtheast quarter
of the Southwest quarter; Thence along the West fine of the East half of the Northeast
quarter of the Southwest quarter, North 00° 10’ 22™ East §56.45 feet (record = North 00°

09’ 25" East, 856.45 feet); Thence North 89° 10° 53™ East, 30.21 feet (record = East, 29.58
feet) to the Westerly right of way of Berry Drive (shown as Olympic Drive on the Second
Addition Plat to Hidden Lakes); Thence Southeasterly along said right of way the following
six (6) courses:

1. On a non-tangential curve to the left (radial bearing = North 87° 39" 13™ East) having a
ceatral angle of 36° 44’ 36" and a radius of 131.00 feet for an arc distance of 83.99 fest
{recoerd = 84.54 feet) (chord = South 20° 42’ 50~ East, 82.58 feet - record = South 20° 37"

27" East, 83.08 feet);

2. Thence South 38° 04’ 53~ East, 419.67 feet (record = South 39° 06’ 45™ East, 419.68 feet;
3. Thence on a curve to the left having a central angle of 11° 427 45" and a radius of 530.00
feet for an arc distance of 108.34 feet (choed = South 44° 56” 16 East, 108.15 feet - record

= South 44° 538" 08" East, 108.16 feet);

4. Thence South 50° 47" 39" East, 69.563 feet (record = South 50° 49’ 31" East, 69.68 feet);

5. Thence on a curve to the right having a central angle of 23° 42" 51" and a radius of 970.00
feet, for an arc distance of 401.47 feet (chord = South 38° 56’ 14™ East, 398.61 feet - record
= South 38° 58’ 05~ East 398.61 feet);

6. Thence South 27° 04" 48" East, 31.565 feet to the South line of the Northwest quarter of
the Sautheast quarter {record = South 27° 06’ 40" East, 30.77 feet);

Thence leaving said right of way North 89° 36” 03" West, 60.37 feet {record = North 89° 37°
09" Waest, 59.55 feet) to the point of beginning.

PARCEL 7:

A tract of land located in a portion of the Southwest quarter of the Southeast quarter of
Section 36, Township 58 North, Range 1 West, Boise Meridian, Bonner County, idaho, more

particufarly described as folfows:
Beginning at the Northwest comer of said Southwest quarter of the Southeast quarter of
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Section 36; Thence South 89° 36’ 03" East 60.37 feet (record = South 89° 37’ 09* East,
59.55 feet) to the Westerly right of way of Berry Drive {shown as Olympic Drive on the Plat
of the Second Addition to Hidden Lakes); thence along said right of way for the following
four (4) courses;

1. South 27" 04" 48" East, 299.95 feet (record = South Z7° 06’ 40™ east, 300.83 feet);

2. North 62° 55’ 12" East, 6§0.00 feet (record = North 82° 53" 20™ East, 60.00 feet);

3. North 27° 04" 48" West, 125.34 feet (record = North 27" 06’ 40" West, 125.34 feet);

4. Thence on a curve to the right having a central angle of 79° 01°27" and a radius of 25.00
feet, for an arc distance of 34.48 feet (chord = North 12° 25" 55" East, 31.81 feet - record =
North 12° 24’ 03~ East, 31.81 feet) to a point on the Southerly right of way of Fairway View
Drive, as shown on the Plat of First Addition to Hidden Lakes;

Thence along said right of way for the following sight (8) courses:

1. North 51° 56’ 39" East, 74.67 feet {record = North 51° 54’ 47" East, 74.67 feet);

2. Thence on a curve to the right having a central angle of 93 26’ 33" and a radius of 70.00
feet, for an arc distance of 121.49 feet (chord = South 78° 20’ 05" East, 106.81 feet - record
= South 78° 21’ 57" East, 106.81 feet);

3. Thence South 28° 36’ 43" East, 154.03 feet (record = South 28° 18’ 40" East, 154.03

feet);

4. Thence on a curve to the right having a central angle of 55° 41’ 27" and a radius of 90.00
feet for an arc distance of 87.48 feet {chord = South 00° 46’ 05" East, 84.08 feet - record =
South 00° 47" 56" East, 84 08 feef);

5. Thence South 27° 04’ 39" West, 170.14 feet;

6. Thence on a curve to the right having a central angle of 71° 37° 11™ and a radius of 60.0
feet, for an arc distance of 75.00 feet (chord = South 08° 43" 57" East, 70.21 feet);

7. Thence South 44° 32’ 32" East, 50.94 feet;

8. Thence on a curve to the right having a central angle of 69° 10° 16" and a radius of 25.00
feet, for an arc distance of 30.18 feet (chord = South 09° 57" 24~ East, 28.38 feet - record =
South 11° 23’ 51" East, 30.18 feet) to a point on the West right of way of Lower Pack River
Road;

Thence Southerly along said right of way for the following four {4) courses:

1. on a non-{angential curve to the right having a central angie of 04° 18" 19" and a radius of
1180.00 feet for an arc distance of 87.69 feet (chord = South 22° 30' 38" West, 87.67 feet);
2. Thence South 20° 22° 44 West, 114.57 feet;

3. Thence on a curve to the left having a central angle of 22° 29. 50”7 and a radius of 502.65
feet, for an arc distance of 197.36 feet (chord = South 09° 07" 49™ West, 196.10 fest);

4. Thence South 02° 07" 06" East, 157.81 feet to the Northerly right of way of State Highway
No. 200;

Thence aiong the highway right of way, South T7° 42’ 28~ West, 72.14 feet (record = South
78° 15’ 06~ West, 71.11 feet); Thence continuing along the Highway right of way, South 69°
44’ 57" West, 262.22 feet (recard = South 69° 43’ 16™ West, 261.65 feet] to the West line of
the Southwest quarter of the Southeast quarter of said Section 38; Thence ajong the West
fine of the Southwest quarter of the Southeast quarter, North 00° 08" 19 East, 1223.38 feet
(record = North 00° 07’ 13" East, 1223.17 feet) to the point of beginning.

PARCEL 8:

All that portion of the Southeast Quarter in Section 36, Township 58 North, Range 1 West,
Boise Meridian, Bonner County, idaho, lying South of State Highway 200; and all that portion
of Government Lot 4 in Section 31, Township 58 North, Range 1 East, Boise Meridian, Bonner
County, idaho, lying South of State Highway 200.

LESS the following described progperty:
A tract of land in the Southeast quarter of Section 36, Township 58 North, Range 1 West of

_the Boise Meridian, Bonner County, idaho, being that property described in instrument No.
92981, records of Bonner
County, klaho and more particularly described as follows:
Commencing at the Southeast comer of said Section 36; Thence along the East line of
Section 36, North 00° 08’ 06™ East, 460.00 feet; Thence perpendicular to the East line of the
Section, North 89° 51’ 54" West, 568.00 feet to the true point of beginning; Thence South
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47° 08’ 06" West, 250.00 feet; Thence South 42° 51’ 54 East, 348.50 feet; Thence North 47°
48’ 06" East, 250.00 feet; Thence North 42° 51’ 54" West, 348.50 feet to the true point of
beginning.

AND

All that portion of Government Lots 2, 3, 4, 5, 6, 7, 8 and 9; the Southwest quarter of the
Northeast quarter; and the South half of the Northwest quarter of Section 2, Township 57
North, Range 1 West of the Boise Meridian, Bonner County, idaho, lying South of State
Highway No. 200 and lying North and East of the Northern Pacific Railroad (now Montana
Rail Link) right of way.

LESS that portion of Section 2, Township 57 North, Range 1 West of the Boise Meridian,
Bonner County, idaho, being that property described in Instrument No. 592059 and more
particularly described as follows:

Beginning at a right of way monument on the South right of way of State Highway No. 200,
from which the Northwest comer of said Section 2 bears North 25° 54’ 43" West, 798.00 feet
(record = North 26° 28’ 08™ West, 798.11 feet; Thence along the South right of way of the
Highway, North 68° 35" 39™ East, 266.10 feet; Thence continuing along the Highway right of
way, on a curve to the left (radial bearing = North 14° 03" 28™ West) having a central angle
of 00° 08’ 55" and a radius of 5799.58 feet for an arc distance of 15.03 feet (chord = North
75° 52’ 05" East, 15.03 feet - total distance along right of way from point of

281.13 feet - record = 281.13 feet); Thence leaving said right of way South 00° 04" 10~

West, 725.53 feet; Thence North 89 14’ 40™ West, 330.00 feet; Thence North 00" 03’ 26~
West 607.20 feet, to the Southerly right of way of State Highway No. 200; Thence along said
right of way North 79° 11’ 55~ East, 70.38 feet to the true point of beginning.

LESS a tract of land located in Section 36, Township 58 North, Range 1 West and Section 2,
Township 57 North, Range 1 West of the Boise Meridian, Bonner County, idaho, being 3
portion of that property described in Instrument No. 464572 and more particularly described
as follows:

Beginning at a point that is North 80° 85" 57" East 386.02 feet from the South quarter of
said Section 36, said point also being at the intersection of the South right of way of State
Highway No. 200 and the East right of way of the Old County Road; Thence South 05° 14’
00™ East along the East right of way of the Oid County Road, 171.80 feet; Thence continuing
South 14° 35 50" East along said East right of way, 254.70 feet to the intersection with the
North right of way of Oid Highway 200 (FAP No. 35F); Thence North 72° 38’ 24™ East along
said North right of way, 372.40 feet; Thence continuing along said North right of way, North
72° 58° 33"~ East, 336.00 feet to the intersection with the West high bank of Dry Creek;
Thence Northeasterly along said West high bank, a distance of 578 feet, more or less, to the
intersection with the South right of way of State Highway No. 200; Thence Westerly along
said South right of way the following six (6) courses:

1. around a curve to the left with a radiius of 2643.37 feet, a distance of 48.44 feet (chord
South 88° 02’ 31" West, 48.43 feet);

2. North 79° 07’ 52" West, 100.50 foet;

3. around a curve to the left with a radius of 2668.37 feet for a distance of 247.30 feet
{(chord = South 82° 54' 00" West, 247.24 feet);

4. along a spiral curve (South = 02° 12° 187), a distance of 207.68 feet (chord = South 70°

27° 12" West, 207.67 feet);

5. South 69° 43’ 21" West, 328.60 feet;

6. South 61° 11°30™ West, 119.79 feet to the point of beginning.

TOGETHER WITH any portion of the old highway right of way abandonment described in that
certain Quitclaim Deed, executed by the State of Idaho, as instrument No. 696025 and
recorded on January 11, 2006, and lying within the bounds of the above described property.
AND

Government Lots 5, 9, 10 and 11; the Southeast quarter of the Northwest quarter; the East
half of the Southwest quarter; and Government Lot 6, all in Section 6, Township 57 North,
Range 1 East of the Boise Meridian, Bonner County, Idaho.

LESS that property described in Instrument No. 22533, records of Bonner County, [daho, and

described as follows:
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Beginning at the North quarter comner of said Section 6, Township 57 North, Range 1 East of
the Boise Meridian, Bonner County, Idaho; Thence South 1669.70 feet to Pack River and the
True Point of Beginning; Thence South 66° 47° West, 203 feet; Thence South 69° 54’ West
165.3 feet; Thence South 79° 56’ West, 242.5 feet; Thence South 01° 11’ East, 146 feet;
Thence South 25° 18’ East, 118.20 feet; Thence South 54° 29’ East, 137.2 feet; Thence South

68° 10’ East, 267.1 feet;
Thence North 535.6 feet to a point 1669.7 feet South of the North quarter corner of Section

6.

LESS a tract of land in Government Lot 6 and the Southeast quarter of the Northwest quarter
of Section 6, Township 57 North, Range 1 East of the Boise Meridian, Bonner County, idaho,
being that property identified as Tract No. Q-1755-2 in Instrument No. 42975 and more
particularly described as follows:

Beginning at a point on the Southerfy right of way of State Highway No. 200 which is South
55° 03" 21™ East, 2460.29 feet from the Northwest comer of said Section 6 (record South 55°
14° East, 2451.3); Thence South 14° 5§3°00" East, 223.22 feet (record); Thence South 04°

43’ 00 East, 640.00 feet {record); Thence South 39° 48’ 00" East, 430.0G feet (record};
Thence South 30° 238° 00™ East, 387.49 feet (record = 500 feet plus or minus} to the East line
of the Southeast quarter of the Northwest quarter of said Section 6.

TOGETHER WITH any portion of the Old Highway right of way abandonment described in
that certain Quitclaim Deed, executed by the State of Idaho. as Instrument No.696025 and
recorded on January 11, 2006, lying within the bounds of the above described property.
EXCEPTING therefrom all of the above described properties, any portion lying within the

bounds of the following plats:
Replat of Golden Tee Estates and Golden Tee Estates 1st Addition and Unplatted land,

recorded in Book 8 of Plats, Page 77,
RePiat of Blocks 15 and 16 of the RePlat of Golden Tee Estates & Golden Tee Estates 1st

Addition and Unplatted Land, recorded in Book 9 of Plats, page 5,
RePlat of Lots 5 and 6, Block 22 and Lot 20, Biock 20, RePlat of Golden Tee Estates & Golden

Tee Estates 1st Addition and Unplatted Land, recorded in Book 9 of Plats, page 6,
Golden Tee Estates 2nd Addition, recorded in Book 8 of Plats, Page 79,

Golden Tee Estates 3rd Addition, recorded in Book 8 of Plats, Page 78,

Golden Tee Estates 4th Addition, recorded in Book 8 of Plats, Page 80,

Golden Tee Estates 5th Addition, recorded in Book 8 of Plats, Page 81,

Golden Tee Estates 6th Addition, recorded in Book 8 of Plats, Page 82,

Golden Tee Estates 7th Addition, recorded in Book 9 of Plats, page 13,

Golden Tee Estates 8th Addition, recorded in Book 9 of Plats, page 7.:

AND

ALSO THE FOLLOWING ATTACHED PARCELS, CONTINUED
ON THE FOLLOWING PAGES, ALL LOCATED IN THE COUNTY

OF BONNER, STATE OF IDAHO
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31-58N-1E/36-58N-1W GOLDEN
TEE ESTS 157 ADDN PUD PHASE
TWO, PRIVATE ROADS,
RECORDED IN BOOK 6 OF PLATS,
PAGE 114, RECORDS OF BONNER
COUNTY, IDAHO

AND

31-58N-1E/36-58N-1W
GOLDEN TEE ESTS & GOLDEN
TEE ESTS 15" ADD REPLAT BLK
SA, BLK 12 LOT 3A, BLK 15 LOT
1A, REPLAT BLK 16A, BLK 17 LOT
1, BLK 18 GOLDEN TEES ESTS
GOLF COURSE,

RECORDED IN BOOK 8 OF PLATS,
PAGE 77, RECORDS OF BONNER
COUNTY, IDAHO

AND

31/58N-1E/36-S8N-1W GOLDEN TEE
ESTS & GOLDEN TEE ESTS 1° ADD
REPLAT BLK 14A LOT 1 GOLF
MAINTENANCE, PARKING,
TRANSFER STATION,

RECORDED IN BOOK 8 OF
PLATS, PAGE 77, RECORDS OF
BONNER COUNTY, IDAHO

AND

6-5TN-1E LOTS 5, 9, 10, SENW &
E2SW LESS PLATS; LOT 11, LOT 6
LESS PT Q-1754-2,

AND

2-57N-1W GOV LOTS 2,7, 8 &
GOV LOTS 3 & 4 LESSTAX 1, §
GOV LOTS 5, 6 SENW & SWNE
OF RR R’'W ALL LESS PLATS,

9
y 6
N
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AND

31-58N-1E GOV LOT 4
S OF STATE HWY 200,

AND

36-58N-1W SENE W OF FAIRWAY
VIEW DRIVE; SE W OF CO RD &

E2NESW LESS PLATS;
UNPLATTED ADJ TO LOT 10 157
ADD HIDDEN LAKES,

AND

36-58N-1W SE E OF PACK RIVER
RD & N OF HWY 200 LESS TAX 6,
PLATS & PTTAX 1,

AND

36-58N-1W SE S OF HWY 200 LESS
2 ACTOSTATE & LESS PT PLAT

AND

EXCEPTING THAT PARCEL
DEEDED TO AVISTA UTILITY AT
DOCUMENT # 728423 RECORDED
IN THE RECORDS OF BONNER
COUNTY. IDAHO.
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Gary Finney

From: Gery Edson <gedson@gedson.com>

Sent: Monday, January 26, 2015 2:17 PM

To: Finney Gary

Cc: Chery! Piehl; Tammy Furey

Subject: Fwd: ADVICE OF CREDIT - BANK CONFIDENTIAL

Gary,
This letter will confirm our phone call today ,wherein you requested I provide you documentation

concerning the redemption of former POBD property. You have made that request before and as I recalled
we did in fact provide it to you by email on September 3, 2014 at 1:41 MST. That email contains all the
enclosures showing the email requests made to the Treasurer’s office by Valiant to redeem.

I have also attached the Wire transfer credit acknowledgment showing the payment amount and date. This
completes your request for the second time. Please review your email records before asking for duplicates as
these expenses are not typical county expenses and mcv be charged back at the actual rates of production.

Thank you for your consideration.

Gery Edson

Gery W, Edson, P.A.

CW Moore Plaza

250 South Fifth Street, Suite 820
P.O. Box 448

Boise, Idaho 83701

Phone: (208) 345-8700

Cellular: (208) 859-8711

Fax: (208) 389-9449

CONFIDENTIALITY NOTICE: This e-mail is intended only for the personal and confidential use of the
individual(s) named as recipients and is covered by the Electronic Communications Privacy Act, 18 U.S.C. §§
2510-2521. It may contain information that is privileged, confidential and/or protected from disclosure

under applicable law including, but not limited to, the attorneyclient privilege and/or work product doctrine. If
you have received this e-mail in error, please notify the sender at (208) 345-8700 and delete this message from
your computer. Do not deliver, distribute or copy this transmission, disclose its contents or take any action in

reliance on the information it contains.

Fromy: wirenotifications nhandiebank.com [mailto: wirenctifications@panhandlebank.com]

Sent: Monday, July 07, 2014 1:29 PM
To: Cheryl Piehl; Clorrisa Koster
Subject: ADVICE OF CREDIT - BANK CONFIDENTIAL

20289015 2:41 oM
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WIRE OPERATIONS ADVICE OF CREDIT

ON JULY 07, 2014, WE CREDITED YOUR ACCOUNT
D/XXX3105 FOR USD 1,665,855.14

DETAILS OF PAYMENT

PAYMENTDATE 57 5157 9014 15:28:26 CT

AND TIME:

iEMCC})Eé\;IETD USD 1,665,855.14
gfgﬁgﬁTOF FED Receive

;%‘:?BSE;CTION 201407070010732
8%'?'EI/)E%EY%IE/’ZOMSN) 20140707/ MMQFMPCS/000030/
REFERENCE: 20141880570600

RECEIVED FROM: F/122241253
FIRST AMERICAN TRUST, FSB

SANTA ANA
CA
ORIGINATOR: X/3021820000
FIRST AMERICAN TITLE COMPANY
-NCS

ATTN NCS CORP ACCOUNTING

215 SOUTH STATE STREET, SUITE

380

SALT LAKE CITY UT 84111
CREDITED TO: D/XXX3105

BONNER COUNTY

1500 HIGHWAY 2 STE 304

SANDPOINT ID 83864-1793
ORIGINATOR TO PROPERTY TAX REDEMPTION,
BENEFICIARY INFO: PEND OREIL

LE BONNER DEV. LLC, ATIN

CHERYL PIE

2274015 141 M
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"L, PH 208-265-1433, ESCROW NC*
675934-A-LA2. SENDER BRIAN

SERIKAKU
BANK TO BANK < -
INFORMATION: BEGIN,54026,2182,529,6262538,675934
-A,END

This e-mail contains confidentiai and privileged information. If you are not the
intended recipient (or have received this e-mail in error), please notify the sender
immediately and destroy this e-mail. Any unauthorized copyirg, disclosure or
distribution of the material in this e-mail is strictly prohibited. When contacting this
institution, please use reference number: 2014G7070010732.

22584015 2:41 om
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Gary Finney Ajf/ - W Mﬂ%

From: Tammy Furey <tfurey@gedson.com>
Sent: Wednesday, September 03, 2014 12:41 PM
To: Finney Gary

Cc: Gery Edson; Chery! Piehl

Subject: Bonner County/JV, LLC

Attachments: 09-03-14 Ltr to Gary Finney.pdf

Dear Mr. Finney,

Please see Mr. Edson's attached letter regarding the abeve-referenced matter. Thank you.

Tammy Furey
Assistant to Gery W. Edson
Phone - (208) 345-8700

CONFIDENTIALITY NOTICE: This e-mail is intended only for the personal and confidential use of the individual(s) named as
recipients and is covered by the Electronic Communications Privacy Act, 18 U.S.C. §§ 2510-2521. it may contain information that is
privileged, confidential andror protected from disclosure under applicable iaw including, but not limited to, the attorney client
privilege andsor work product doctrine. If you have received this e-mail in error, please notify the sender at (208) 345-8700 and delete
this message from your computer. Do not deliver, distribute or copy this transmission, disclose its contents or take any action in
reliance on the information it contains.

'-'l FOR 6(9( - DATE q 31” TIME }ﬂé%

- Jinm Iﬁhfr%’

<o

U PHONE CELL : .

L1 |vessace 2l arecd on | ]resrHon

|5t O {_|RETURNED YOUR CALL

Z Hhilin [ |PLEasEcALL

O | [ JwiL caLL AgaiN

T [ Jeave o sesvou
7 $ TO SEE YOU

O [senen e’ [ Jwans

+

~

B
™
- &
\
2\
)

é“”y

3

9/3/2014 411 M

2272

1ol




LAW OFFICE OF

GERY W. EDSON, P.A.

A Professional Corperation

250 South Fifth Strect, Suite 820
Post Office Box 448
Boise, Idaho 83701-0448

Telephone: (208) 345-8700

Facsimile: (208) 389-9449 Licensed in Idaho (No. 2984
Email gedson@gedson.com and Utzh (No. 5891)
September 3, 2014
VIA EMAIL
Gary A. Finney

120 E. Lake Street, Suite 317
Sandpoint, ID 83864

Fax: (208) 263-8211
garyiinney@finneylaw.net

Re:  Bonner County Tax Deed POBD/TV, L.L.C.
Your File #4697-21

Dear Gary:

I am in receipt of your letter dated August 25, 2014, requesting documentation
concerning Valiant’s redemption requests made to the County. Initially, I note that you failed to
comply with local County regulations which require requests for information be made in writing
on the forms provided by the County. Be that as it may, I have reviewed the County’s files and
note that the requests made by Valiant’s agents occurred via email correspendence on July 2,
2014. Copies of the relevant emails, with the associated “chain” communications are enclosed

with this correspondence.

Yours very truly,
GERY WCEQ: PA,
V. Edson
GWEH
Encl.
cc: Client
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Cheryl & Gery: It was great meeting you last week. Hope you are having a sunny day up
there in beautiful Idaho, and thank you for the update. Please do e-mail us if there is in fact
a partial redemption by JVLLC today at 1:00 p.m. along with the new payoff antount so
that our group may redeem the remainder of the unpaid taxes.

Regards,

Brian J. Kramer

From: William Haberman [mailto:william.haberman@me.com]
Sent: Wednesday, July 02, 2014 11:55 AM
To: Cheryl Piehl

Cc: bkmmer@bikpc.com; gedson@gedson.com; Tammy Furey
Subject: Re: Possible change in Redemption payoff

Cheryl -- Thanks for the update. We plan to redeem on Monday, latest Tuesday AM. So, please
forward the reduced amount asap so we can plan for either contingency. Regards, Bill

On Jul 2, 2014, at 2:31 PM, Cheryl Piehl wrote:

Bill & Brian—

Yesterday Brian from First American Title called for a payoff to redeem all of the properties formerly
owned by Pend Oreille Bonner Dev. | gave him the payoff of $1,805,656.46 - $100.00 (auctioneer fee)

§1,805,556.45 to July 3 and the per diem of $369.03.

Please note this amount may change as | received a call today that JVLLC wili be bringing me a check
today at 1:00 for the south properties = $1,308,932.07 with their per diem. | will need fo recalculate

your amount to redeem the remaining parcels.

This does add a slight complication. | cannot give legal advice, but it is my understanding that
regardless of who redeems the properties there will still need to be foreclosure process. You may want

to contact the title company.

[ will try to get you a new amount if needed.
Sincerely,

Cheryl Pieh!

Bonner County Treasurer
208-265-1433
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12100 Wilshice Bivd, Ste 800
Los Angeles, CA. 90025

From: Cheryl Pieh! [mailto: ;
Sent: Wednesday, July 02, 2014 12 10 PM

To: bkramer@bikpc.com; eram Haberman
Cc: gedson@®gedson.com; Tammy Furey

Subject: RE: Possible change in Redemption payoff
Bill & Brian -

Should know something soon. We will let you know ASAPR.

Yes it is beautiful here, close to 9¢ degreas.

Cheryi Piehl
Bonner County Treasurer
From: pkramer@bikpc.com [mailto:bkramer@hikpe,com]

Sent: Wednesday, July 02, 2014 12:04 PM
To: William Haberman; Cheryl Piehl

Cc: gedsor@gedson.com; Tammy Furey
Subject: RE: Possible change in Redemption payoif

Cheryl & Gery: It was great meeting you last week. Hope you are having a sunny day up
there in beautiful Idaho, and thank you for the update. Please do e-mail us if there is in fact
a partial redemption by JYLLC today at 1:00 p.m. along with the new payoff amount so
that our group may redeem the remainder of the unpaid taxes.

Regards,

Brian J. Kramer

From: William Haberman [maiito:william.ha
Sent: Wednesday, July 02, 2014 11:55 AM
To: Cheryl Piehi

Cc: bkremer@bikpe.com; gedson@aedson.com; Tammy Furey

Subject: Re: Possible change in Redemption payoff

Cheryl -- Thanks for the update. We plan to redeem on Monday, latest Tuesday AM. So, please
forward the reduced amount asap so we can plan for either contingency. Regards, Bill

On Jul 2, 2014, at 2:31 PM, Chery! Piehl wrote:
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Bill & Brian ~

Yesterday Brian from First American Title called for a payoff to redeem all of the properties formerly
owned by Pend Oreille Banner Dev. | gave him the payoff of $1,805,656.46 - $100.00 (auctioneer fes) =

$1,805,556.46 to July 3 and the per diem of $365.03,

Please note this amount may change as | received a call today that JVLLC will be bringing me a check
today at 1:00 for the south properties = $1,308,932.07 with their per diem. | will need to recalculate

your amount to redeem the remaining parcels.

This does add a slight complication. | cannot give legal advice, but it is my understanding that
regardless of who redeems the properties there will still need to be foreclosure process. You may want

to contact the title company.

[ will try to get you a new amount if needed.
Sincerely,

Chery! Piehl

Bonner County Treasurer
208-265-1433
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Yes it is beautiful here, close ta 90 degrees.

Chery! Piahl
Bonner County Treasurer
From: bikramer@bikpc.com [mailto: bkramer@bikpc.com]

Sent: Wednesday, July 02, 2014 12:04 PM
To: William Haberman; Cheryl! Piehl

Cc: gedson@gedson.com; Temmy Furey

Subject: RE: Possible change in Redemption payoff

Cheryl & Gery: It was great meeting you last week. Hope you are having a sunny day up
there in beautiful Idaho, and thank you for the update. Please do e-mail us if there is in fact
a partial redemption by JYLLC today at 1:00 p.m. along with the new payoff amount so
that our group may redeem the remainder of the unpaid taxes.

Regards,

Brian J. Kramer

From: William Haberman [maifto: willlam.haberman@me.com]
Sent: Wednesday, July 02, 2014 11:55 AM

To: Cheryl Piehl

Cc: pkramer@bjkpe.com; gedson@gedson.com; Tammy Furey

Subject: Re: Possible change in Redemption payoff

Cheryl -- Thanks for the update. We plan to redeem on Monday, latest Tuesday AM. So, please
forward the reduced amount asap so we can plan for either contingency. Regards, Bill

On Jul 2, 2014, at 2:31 PM, Cheryl Piehl wrote:

Bill & Brian—

Yesterday Brian from First American Title called for a payoff to redeem all of the properties formerly
owned by Pend Oreille Bonner Dev. | gave him the payoff of $1,805,656.46 - $100.00 (auctioneer fee) =

$1,805,556.46 to July 3 and the per diem of $369.03.

Please note this amount may change as | received a call today that JVLLC will be bringing me a check
today at 1:00 for the south properties = $1,308,932.07 with their per diem. | will need to recalculate

your amount to redeem the remaining parcels.

This does add a slight complication. | cannot give legal advice, but it is my understanding that
regardless of who redeems the properties there will still need tc be foreclosure process. You may want

to contact the title company.
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| will try to get you a new amount if needed.

Sincerely,
Cheryl Pieh!

Boniner County Treasurer
208-265-1433
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From: Willlam Haberman wiliam haberman@me.com
Subject: Re: Pgsslble change in Redemption payoft
Date: July 2, 2014 at 12:85 PM

To: Cheryl Plehl CherylP @co.banner.id.us
Cc: Kramer Brfan bkramer@bjkpc.com, gedson@gadson.com, Tammy Furey tfurey@gedson.com

Cheryl — Thanks for the update. We plan to redeem on Monday, latest Tuesday AM. So, please forward the
rediced amount asap so we can plan for either contingency. Regurds, Bill

On Jul 2, 2014, at 2:31 PM, Cheryl Pielil wrote:

Bill & Brian—

Yesterday Brian from First American Title called for a payoff to redeem all of the properties formerly
owned by Pend Oreille Bonner Dev. | gave him the payoff of $1,805,656.46 - $100.00 {auctioneer fee) =

$1,805,556.46 to July 3 and the per diem of $369.03.

Please note this amount may change as | received a call today that JVLLC will be bringing me a check
today at 1:00 for the south properties = $1,308,932.07 with their per diem. | will need to recalculate

your amount to redeem the remaining parcels.

This does add a slight complication. | cannct give legal advice, but it is my understanding that
regardless of who redeems the properties there will still need tc be foreclosure process. You may want

to contact the title company.

| will try to get you a new amount if needed.
Sincerely,

Cheryl Piehl

Benner County Treasurer
208-265-1433
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From: bkramer@bjkpc.com
Subject: RE: Possible change In Redempticn payoff
Date: July 2, 2014 at 1:04 PM
To; William Haberman willlam.haberman@me.com, Cheryl Plehl CherylP @co.bonner.id.us

Ce: gedsan@gedson.com, Tammy Furey Hurey@gedson.com

Cheryl & Gery: It was great meeting you last weel. Hope you are having a sunny day up
there in beantiful Idaho, and thank you for the update. Please do e-mail us if there is in fact
a partial redemption by JVLLC today at 1:00 p.m. along with the new payoff amount so
that our group may redeem the remainder of the unpaid taxes.

Regards,

Brian J. Kramer

From: William Haberman [mailtoc:william.haberman@me.com]
Sent: Wednesday, July 02, 2014 11:55 AM

To: Cheryl Piehi

Cc: bkramer@bjkpc.com; gedson@gedson.com; Tammy Furey
Subject: Re: Possible change in Redemption payoff

Cheryl -- Thanks for the update. We plan to redeem on Monday, latest Tuesday AM. So, please
forward the reduced amount asap so we can plan for either contingency. Regards, Bill

On Jul 2, 2014, at 2:31 PM, Cheryl Piehl wrote:

Bill & Brian—

Yesterday Brian from First American Title called for a payoff to redeem all of the properties formerly
owned by Pend Oreille Bonner Dev. | gave him the payoff of $1,805,656.46 - $100.00 (auctioneer fee) =

$1,805,556.45 to July 3 and the per diem of $369.03.

Please note this amount may change as | received a call today that JVLLC will be bringing me a check
today at 1:00 for the south properties = $1,308,932.07 with their per diem. | will need to recaiculate

your amount to redeem the remaining parcels.

This does add a slight complication. | cannot give legal advice, but it is my understanding that
regardless of who redeems the properties thare will still need to be foreclosure process. You may want

to contact the title company.
I will try to get you a new amount if needed.
Sincerely,

Cheryl Piehl
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Bonner County Treasurer
208-265-1433
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From: bkramer@bjkpc.com
Subject: RE: Possible change in Redemption payoff
Date: July 2, 2014 at 3:13 PM
Ta: Cheryl Pleh CherylP@co.bonner.id us, Willlam Haberman william. haberman@ma.com
Cc: gedson@gedson.com, Tammy Furey tfuray@gedson.com

Cheryl:

It's a real sizzler down here in Los Angeles too at 80’ but feeling hotter than that in this

dry heat.

Your message definitely has piqued our curiosity. Can you please send us an e-mail
before the close of your business day letting us know whether or not JVLLC has
redeemed the taxes referenced in your prior e-mail or not. Either way we would
certainly like to get this information from you today.

Brian J. Kramer
Ph.: (424 2284133 or (31(1) 830-1894

Fac {310) 731-6613
Email: biramer@bikpc.com

Office Address:
12100 Wilshire Blvd. Ste 800
Los Angeles. CA. 90025

From: Cheryl Piehl [mailto:CherylP@co.bonnerid.us]
Sent: Wednesday, July 02, 2014 12:10 PM

To: bkramer@bjkpc.com; William Haberman

Cc: gedson@gedson.com; Tammy Furey

Subject: RE: Possible change in Redemption payoff

Bill & Brian -

Should know something soon. We will let you know ASAP.
Yes it is beautiful here, close to 90 degress.

Cheryl Piehl
Bonner County Treasurer

From: bkramer@bjkpc.com {mailto:bkramer@ bikpe.com]
Sent: Wednesday, July 02, 2014 12:04 PM
To: William Haberman; Cheryl Piehi

Cc: gedson@gedson.com; Tamimy Furey

Subject: RE: Possible change in Redemption payoff
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From: Cheryl Pieht CheryiP@co.bonneridus &
Subject: RE: Redsmption - 4 parcels & south portion of galf course
Date: July 2, 2014 at 3:42 PM
To: bkramer@bjkpc.com, Willlam Haberman william haberman@me.com
Co: gedsan@gedsaon.com, Tammy Furey tfurey@gedson.com

Mr. Berry redeemed — RPS7NO1WO20600A, RP5BNO1IW369341A, RP033810010010A4,
RP033810020010A and the south of Hwy 200 portion of the Golf Course — RP0435905A0008A. He
estimated the amounts at $140,000, | sent him back to the bank. He paid a total of $140,999.86

(needed the per diem}.

| am attaching a new payoff on the remaining properties. This figure is good to Monday, July 7. The
total remaining is $1,665,855.14 to redeem.

| have no idea what his reason is for this redemption. | was expecting all or none, so | was caught a
fittle off guard. Had to balance the numbers & verify information before recalculating.

Sincerely,

Chery! Piehl
Bonner County Treasurer

From: bkramer@bjkpc.com [mailto:bkramer@bjkpec.com]
Sent: Wednesday, July 02, 2014 2:13 PM

To: Cheryl Piehl; William Haberman

Cc: gedson@gedson.com; Tammy Furey

Subject: RE: Possible change In Redemption payoff

Cheryl:

It's a real sizzler down here in Los Angeles too at 80" but feeling hotter than that in this

dry heat.

Your message definitely has piqued our curiosity. Can you please send us an e-mail
before the close of your business day letting us know whether or not JVLLC has
redeemed the taxes referenced in your prior e-mail or not. Either way we would
certainly like to get this information from you today.

Brian J. Kramer

Ph.: (424) 228-4133 or (310) 850-1894
Fax: (310) 731-6613

Email: blramer@bjkpc.com

Office Address:
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From: bkramer@bjkpc.com
Subject: RE: Redempticn - 4 pascels & south partion of golf course

Date: July 2, 2014 at 3:58 PM
To: Cheryl Plehl Chery!P @co.bonner.id us, William Habemman william haberman @me.com

Ce: gedson@gedson.com, Tammy Furey Hurey@gadson.com

Thank you for your e-mail.

You mention you sent Mr. Berry “back to the bank.” Is he still claiming he is going to go
to the bank and come back with more money to redeern any further portion of the $1.3

due on the south parcels?

If so, when does he plan on doing so?

Itake it that he has paid you with a suitable cashier’s check and the redemption is
irrevocable for the portion he has redeemed?

We do not need to know what Mr. Berry’s intentions are for redeeming, but we would
appreciate knowing if he has expressed the intention to redeem further portions of the

Idaho Club on or prior to next Monday.

Brian J. Kramer

Ph.: (424) 228-4133 or (310) 850-1894
Fax: 310y 751-6613

Email: bkramer@bikpc.com

Office Address:
12100 Wilshire Blvd, Ste 800
Los Angeles, CA. 90025

From: Chery! Piehl [mailto:Chery!P@co.bonner.id.us]

Sent: Wednasday, July 02, 2014 2:43 PM

To: bkramer@bjkpc.com; William Haberman

Cc: gedson@gedson.com; Tammy Furey

Subject: RE: Redemption - 4 parceis & south portion of golf course

Hello ~

Mr. Berry redeemed — RP57NO1W020600A, RP58N01W3633414, RP033810010C104,
RPD33810020010A and the south of Hwy 200 portion of the Golf Course — RP0435905A000BA. He
astimated the amounts at $140,000, | sent him back to the bank. He paid a total of $140,999.856

{needed the per diem).

| am attaching 3 new payoff on the remaining properties. This figure is good to Monday, fuly 7. The

total remainineg is 51.665.855.14 to redeem.
2284




~

| have no idea what his reason is for this redemption. [ was expecting all or none, so |l was caught a
little off guard. Had to balance the numbers & verify information before recalculating.

Sincerely,

Chery! Piehl
Bonner County Treasurer

From: pkramer@bikpc.com [maitto:bkramer@bikpc.com]
Sent: Wednesday, July 02, 2014 2:13 PM
To: Cheryl Piehl; William Haberman

Cc: gedson@gedson.com; Tammy Furey

Subject: RE: Possible change in Redemption payoff
Cheryl:

It’s a real sizzler down here in Los Angeles too at 80" but feeling hotter than that in this

dry heat.

Your message definitely has piqued our curiosity. Can you please send us an e-mail
before the close of your business day letting us know whether or not JVLLC has
redeemed the taxes referenced in your prior e-mail or not. Either way we would
certainly like to get this information from you today.

Brian J. Kramer

Ph.:  (424) 2284133 or (310) 850-1894
Fax:  (310) 751-6613

Email: bkramer@bijkpe.com

Office Address:
12100 Wilshire Blvd, Ste 800
Los Angeles, CA. 90025

From: Cheryl Piehl [mailto:Chery!P@co.bonrerid. us]

Sent: Wednesday, July 02, 2014 12:10 PM

To: bkramer@bikpc.com; Willlam Haberman
Cc: gedson@gedson.com; Tammy Furey

Subject: RE: Possible change in Redemption payoff

Bill & Brian -

Should know something soon. We will let you know ASAP.
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From: Cheryl Piehi CherylP @co bennerid.us
Subject: RE: Redemption - 4 parcels & south portion of golf course

Dats: July 2,2014 at 4:04 PM

To: bkramer@bjkpc.com, Willlam Habemman william haberman@me.com
Cc: gedson@gedson.com, Tammy Furey tfurey@gedson.com

Bill -

Mr. Berry brought in a cashier’s check for $140,000, he didn’t have the interest figured carrectly for the
5 parcels. So, | sent him back to get cash for the remainder.

I'm assuming he is not coming back to pay on any other propertias, but | have to say that he continues
fo surprise me almost daily. At this point | do not have any idea what his next step is.

If anything changes | will let you know ASAP as we would ali like to find a resciution.

Chery!

From: bkramer@bjkpc.com [mailto: bkramer@bjkpc.com]
Sent: Wednesday, July 02, 2014 2:59 PM
To: Cheryl Piehl; William Haberman

Cc: gedson@gedson.com; Tammy Furey
Subject: RE: Redemption - 4 parcels & south portion of goif course

Thank you for your e-mail.

You mention you sent Mr. Berry “back to the bank.” Is he still claiming he is going to go
to the bank and come back with more money to redeem any further portion of the $1.3

due on the south parcels?

If so, when does he plan on doing so?

I take it that he has paid you with a suitable cashier’s check and the redemption is
irrevocable for the portion he has redeemed?

We do not need to know what Mr. Berry’s intentions are for redeeming, but we would
appreciate knowing if he has expressed the intention to redeem further portions of the

Idaho Club on or prior to next Monday.

Brian J. Kramer

Ph.  (424) 2284133 or (310) 850-1894
Fax:  (310) 751-6613

Email: bkramer@bjkpc.com

Office Address:
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12100 wilsture Blvd, Ste 80U
Los Angeles, CA. 90023

From: Cheryl Piehl [mailto: P@co. er.id.us]
Sent: Wednesday, July 02, 2014 2:43 PM

To: bkrmer@bikpc.com; William Haberman
Cce: gedson@gedson.com; Tammy Furey

Subject: RE: Redemption - 4 parcels & south portion of golf course

Hello —

Mr. Berry redeemed — RP57NCO1WO020600A, RP58N01W369341A, RP033810010010A4,
RP033810020010A and the south of Hwy 200 portion of the Golf Course - RP0435305A000BA. He
estimated the amounts at $140,000, | sent him back to the bank. He paid a total of $140,999.86

(needed the per diemn).

I am attaching a new payoff on the remaining propertes. This figure is good to Monday, July 7. The
total remaining is §1,665,855.14 to redeem.

I have no idea what his reason is for this redemption. | was expecting all or none, so | was caught a
little off guard. Had to balance the numbers & verify information before recalculating.

Sinceraly,

Chery! Piehl
Bonner County Treasurer

From: bkramer@bikpc.com [mailto:bkramer@bikoc.com]
Sent: Wednesday, July 02, 2014 2:13 PM
To: Cheryl Piehl; William Haberman

Cc: gedson@gedson.com; Tammy Furey
Subject: RE: Possible change in Redemption payoff

Cheryl:
It’s a real sizzler down here in Los Angeles too at 80 but feeling hotter than that in this

dry heat.

Your message definitely has piqued our curiosity. Can you please send us an e-mail
before the close of your business day letting us know whether or not JVLLC has

redeemned the taxes referenced in your prior e-mail or not. Either way we would
certainly like to get this information from you today.

Brian J. Kramer

Ph - (A7) 27R.413% ar AN RSNZIRGL
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Fax: (310) 751-6613

Email: bkramer@bikpe.com

Office Address:
12100 Wilshire Bivd. Ste 800
Los Angeles, CA. 90025

From: Chery! Piehl [mailto:CherviP@cp.bonnerid.us]

Sent: Wednesday, July 02, 2014 12:10 PM

To: biramer@hikpe comy; William Haberman

Cc: gedson@gedson.com; Tammy Furey
Subject: RE: Possible change in Redemption payoff

Bill & Brian -

Should know something scon. We will let you know ASAP.
Yes it is beautiful here, close to 90 degrees.

Cheryl Piehl
Bonner County Treasurer

From: bkramer@bikpc.com [mailto:bkramer@bikoc.com]
Sent: Wednesday, July 02, 2014 12:04 PM

To: william Haberman; Cheryl Piehl

Cc: gedson@gedson.com; Tammy Furey

Subject: RE: Possible change in Redemption payoff

Cheryl & Gery: It was great meeting you last week. Hope you are having a sunny day up
there in beautiful Idaho, and thank you for the update. Please do e-mail us if there is in fact
a partial redemption by JVLLC today at 1:00 p.m. along with the new payoff amount so
that our group may redeem the remainder of the unpaid taxes.

Regards,

Brian J. Kramer

From: William Haberman [mailto: william.haberman@me.com]
Sent: Wednesday, July 02, 2014 11:55 AM

To: Cheryl Piehi

Cc: bkrmer@bikpc.com; gedson@gedson.com; Tammy Furey
Subject: Re: Possible change in Redemption payoff

Chery! -- Thanks for the update. We plan to redeem on Monday, latest Tuesday AM. So, please
forward the reduced amount asap so we can plan for either contingency. Regards, Bill
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On Jul 2, 2014, at 2:31 PM, Cheryl Piehl wrote:

Bill & Brian -

Yesterday Brian from First American Title called for a payoff to redeem all of the properties formerly
owned by Pend Oreille Bonner Dev. | gave him the payoff of 51,805,656.46 - $100.00 (auctioneer fee) =

$1,805,556.45 to July 3 and the per diem of $§369.03.

Please note this amount may change as | received a call today that JVLLC will be bringing me a check
today at 1:00 for the south properties = $1,308,932.07 with their per diem. | will need to recalculate

your amount to redeem the remaining parcels.

This does add a slight complication. | cannot give legal advice, but it is my understanding that
regardiess of who redeems the properties there will still need to be foreclosure process. You may want

to contact the title company.

| will try to gat you a new amount if needed.

Sincerely,

Chery! Pieh!
Benner County Treasurer
208-265-1433
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From: bkramer@hbjkpc.com
Subject: RE: Redemptlon - 4 parcels & south portion af galf course

Date: July 2, 2014 at 4:06 PM
To: Cheryl Pieht CherylP @co.bonner.id.us, William daberman william.haberman@me.com

Cc: gedson@gadson.com, Tammy Furay {fursy @gedsan.com

Thank you for this follow up e-mail. One more request, and our apologies if this is a
burden to you, but can you please send us the parcel maps showing specifically what
sections of the Idaho Club Mr. Berry has redeemed.

Brian J. Kramer

Ph.:  (424) 228-4133 or (310) 850-1894
Fax:  (310) 751-6613

Email: bkramerZ@bjkpc.com

Office Address:
12100 Wilshire Blvd, Ste 800
Los Angeles, CA. 90023

Brian J. Kramer P.C., C.EL.S.*

Ph.: (424) 2284133 or (3101} 830-1894
Fax: (310) 751-6613

Email: bkramer@bjkpe com

B e

Office Address:

12100 Wilshire Blvd, Ste 800
Los Angeles, CA. 900235

Website: www. bjkpc.com

*Certified Family Law Specialist
Board of Legal Specializaticn, State Bar of California

Confidentintity Nodce: This c-mai] transmission. and any docewments, files ar previous e-muail messages atlashed o it may contain
confidential information that is legally privileged. 1f you are not the intended recipient, or a person responsible for delivering itto
the intended recipient, you are bereby nofificd that ony disclusure, copying, distribution or use of any of the information contained
in or attached lo this transmission is STRICTLY PROHIBITED. If you have reccived this iransmission in crror, please immediately
notify us by reply c-muil, by forwarding this to bkmmen@bikpe.com or by telephone at (310) 350-1894, and destroy the originul
{ransmission and its attachments without reading or saving in any manner. Thank you.

T No communicafion resulling herein shall create an attermey-client relationship unless a seperale retainer agreement s signed by
attorney and client. No warranty either express or implied is made as to the aecuracy of any information provided herein.
This c-mail including attachments is covered by the Electronic Communications Privaey Act, 18 U.S.C. Scetion 2510-2121, is
vonfidentinl and may be legally privileged. Ii you are not Lhe intended recipient, you are hereby notified that any retention,
dissemination, distribution, or copying of this communication is strictly prolibiled. Please reply to the sender at the sbove
felephone number that vou have rcceived this message in error, then delete i

From: Cheryl Piehl [mailto:CherylP@co.bonner.id.us]
Sent: Wednesday, July 02, 2014 3:05 PM
To: bkramer@hbjkpc.com; William Haberman
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Subject: RE: Redemption - 4 parcels & south portion of golf course
Bill -

Mr. Berry brought in a cashier’s check for $140,000, he didn’t have the interest figured correctly for the
5 parcels. So, | sent him back to get cash for the remainder.

'm assuming he is not coming back to pay en any other properties, but | have to say that he continues
io surprise me almost daily. At this point | do not have any idea what his next step is.

If anything changes | will let you know ASAP as we would all like to find a resolution.

Cheryl

From: bkramer@bjkpc.com [mailto:bkramer@bjkpc.com)

Sent: Wednesday, July 02, 2014 2:58 PM

To: Cheryl Piehl; william Haberman

Cc: gedson@gedson.com; Tammy Furey

Subjects RE: Redemption - 4 parceis & south portion of golf course

Thank you for your e-mail.

You mention you sent Mr. Berry “back to the bank.” Is he still claiming he is going to go
to the bark and come back with more money to redeem any further portion of the $1.3

due on the south parcels?

If s0, when does he plan on doing so?

I take it that he has paid you with a suitable cashiet’s check and the redemption is
irrevocable for the portion he has redeemed?

We do not need to know what Mr. Berry's intentions are for redeeming, but we would
appreciate knowing if he has expressed the intention to redeem further portions of the

Idaho Club on or prior to next Monday.

Brian J. Kramer

Ph.: (424) 2284133 or (310) 850-1894
Fax: (3103 751-6613

Email: bkramer@bikpc.com

Office Address:
12100 Wilshire Blvd, Ste 800
Los Angeles, CA. 90023
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From: Cheryl Piehl [mailto:CherviP@®co.bonner.id.us]

Sent: Wednesday, July 02, 2014 2:43 PM

To: bkramer®bikpc.com; William Haberman
Cc: gedson@gedson.com; Tammy Furey

Subject: RE: Redemption - 4 parcels & south portion of golf course

Hello -

Mr. Berry redeemed — RP57NO1W020600A, RP58N0O1W369341A, RPO33810010010A,
RP033810020010A and the south of Hwy 200 portion of the Golf Course ~ RP0435305A000BA, He
estimated the amounts at $140,000, | sent him back to the bank. He paid a total of $140,999.86

(needed the per diem).

| am attaching a new payoff on the remaining properties. This figure is good to Monday, July 7. The
total remaining is $1,665,855.14 to redeem.

! have no idea what his reason is for this redemption. | was expecting ali or none, so | was caught a
little off guard. Had to balance the numbers & verify information before recalculating.

Sinceraly,

Cheryl Piehl
Bonner County Treasurer

From: bkramer@bikpc.com [mailto: bkramer@bikpe.com?
Sent: Wednesday, July 02, 2014 2:13 PM
To: Cheryl Piehl; William Haberman

Cc: gedson@gedson.com; Tammy Furey
Subject: RE: Possible change in Redemption payoff

Cheryl

It's a real sizzler down here in Los Angeles too at 80" but feeling hotter than that in this

dry heat.

Your message definitely has piqued our curiosity. Can you please send us an e-mail
before the close of your business day letting us know whether or not JVLLC has

redeemed the taxes referenced in your prior e-mail or not. Either way we would
certainly like to get this information from you today.

Brian J. Kramer
Ph.: {424) 2284133 or (310) 850-18%4

Fax: (310) 751-6613
Email;: bikramer@bikpe.com
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Office Address:
12100 Wilshire Bivd, Ste 800
Los Angeles, CA. 90025

From: Cheryl Piehi [mailto:CheryiP®co.bonnerid.us)
Sent: Wednesday, July 02, 2014 12:10 PM
To: bigamer@®hikpc, com; William Haberman

Cc: gedson@gedson.com; Tammy Furey

Subject: RE: Possible change in Redemption payoff

Bill & Brian -

Should know something soon. We will let you know ASAP.

Yes it is beautiful here, close to 90 degrees.

Cheryl Piehl
Baonner County Treasurer

From: bkrsmer@bikpc.com [mailto: mer@bikpc.com
Sent: Wednesday, July 02, 2014 12:04 PM
To: William Haberman; Cheryl Piehl

Cc: gedson@®gedson.com; Tammy Furey

Subject: RE: Possible change in Redemption payoff

Cheryl & Gery: It was great meeting you last week. Hope you are having a suany day up
there in beautiful Idaho, and thank you for the update. Please do e-mail us if there is in fact
a partial redemption by JVLLC today at 1:00 p.m. along with the new payoff amount so
that eur group may redeem the remainder of the unpaid taxes.

Regards,

Brian J. Kramer

From: William Haberman [mailto: william. haberman@me.com]

Sent: Wednesday, July 02, 2014 11:55 AM

To: Cheryl Plehl
Cc: bkramer@bikpc.com; gedson@gedson.comy; Tammy Furey
Subject: Re: Possibie change in Redemption payoff

Chery! -- Thanks for the update. We plan to redeem on Monday, latest Tuesday AM. So, please
forward the reduced amount asap so we can plan for either contingency. Regards, Bill

2293




On Jul 2, 2014, at 2:31 PM, Cheryl Piehl wrote:

Bill & Brian—

Yesterday Brian from First American Title called for a payoff to redeem all of the properties formerly
owned by Pend Oreille Bonner Dev. | gave him the payoff of $1,805,656.45 - $100.00 {auctioneer fee) =

$1,805,556.46 to July 3 and the per diem of $363.03.

Please note this amount may change as | received a call today that JVLLC will be bringing me a check
today at 1:00 for the south properties = $1,308,932.07 with their per diem. | will need to recalculate

your amount to redeem the remaining parcels.

This does add a siight complication. ! cannot give legal advice, but it is my understanding that
regardless of who redeems the properties there will still need to be foreclosure process. You may want

to contact the title company.

| will try to get you a new amount if needed.
Sinceraly,

Cheryl! Pighl

Bonner County Treasurer
208-265-1433
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From: Cheryl Plefil CherylP @co.bonnerid.us
Subject: FW: Redeemed parcels map
Date: July 2, 2014 at 5:29 PM
Ta: bkramer@bjkpe.com, Willlam Habarman william haberman@me.com
Ce: gedson@gadson.com

Bill & Brian—

Here is the new map, the red parcels are the redeemed portions. Wa are fortunate to have a great
mapping department.

I've been in contact with First American Title in Los Angeles and | gave them the new figures and
payoffs to July 7.

I'm in the office tomorrow if you have any questions.  As you know there are vary many “recorded
parties of interest” that have rademption rights and as long as it is known to me that they mest the
requirement | must accept their money too.

Sincerely,

Cheryl Piehi
Bonner County Treasurar

Tax Delinquent Lots
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From: bkramer@bjkpec.com
Subject: RE: Redeemed parcels map
Data: July 2, 2014 at 5:50 PM
To: Cheryl Piehl CheryiP @co.bonnerid.us, William Haberman william.haberman @me.com
Cc: gedson@gedsan.com

Cheryl:

Again thank you so much. I take it from your comment that others are telling you the
plan on redeeming other portions of the Idaho Club.

For our own considered reasons we would just as well like to be the very last in the line
to pay whatever tax bill remains after Mr. Berry and whoever else comes out of the
woodwork between now and Monday to pay down the overdue taxes. We agree that
any interested party (as so defined by the relevant statutes) has a right to pay off any
portion or all of the unpaid taxes. AsIhave mentioned to you, Bill and I met at
Michigan Law School almost 25 years ago. Ironically, we met and became good friends
to this day because it was both of our natural inclinations to sit in the back of the class in
the hopes of not getting called upon etc. As the axiom goes, the more things change the
more they stay the same, and once again Bill and I have no problem ---and in fact much
prefer--- to be the fellows at the end of the line when it comes to paying off what remains

of the unpaid real estate taxes.

If others or Berry redeems anything further I am sure you wil let us know (and request
you do so), and you will also keep our escrow officer at First American Title fully
informed of the exact pay-off amount due to redeem whatever taxes remain after Berry
and anyone else might redeem tomorrow or Monday morning.

Have a great night, and thank you for keeping us informed.

Brian J. Kramer

Ph.: (424) 2284133 or (310} B30-1854
Fax: (310) 751-6613

Email: bigamer@bjkpc.com

Office Address:
12100 Wilshire Blvd. Ste 800
Los Angeles, CA. 90025

From: Cheryl Piehl [mailto: CherylP@co.bonner.id.us]
Sent: Wednesday, July 02, 2014 4:28 PM

To: bkramer@bijkpc.com; Willlam Haberman

e nadennfviadenn Fam
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Subject: FW: Redeemed parcels map

Bill & Brian —

Here is the new map, the red parcels are the redeemed portions. We are fortunate to have a great

mapping department.

I've been in contact with First American Title in Los Angeles and | gave them the new figures and
payoffs to july 7.

'm in the office tomorrow if you have any questions, As you know there are very many “racorded
parties of interest” that have redemption rights and as long as it is known to me that they meet the

requirement | must accept their money too.

Sincerely,

Cheryl Piehi
Bonner County Treasurer
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WIRE OPERATIONS ADVICE OF CREDIT

ON JULY 07, 2014, WE CREDITED YOUR ACCOUNT
D/XXX3105 FOR USD 1,665,855.14

DETAILS OF PAYMENT

PAYMENTDATE 47 i1 2014 15:28:26 CT

AND TIME:

iEMC(})EUIZIETD USD 1,665,855.14
S?YTB%STOF FED Receive

ms}g{(?HON 201407070010732
g%%%OMSN) 20140707/ MMQFMPCS/000030/
REFERENCE: 20141880570600

RECEIVED FROM: F/122241255
FIRST AMERICAN TRUST, FSB
SANTA ANA
CA

ORIGINATOR: X/3021820000

FIRST AMERICAN TITLE COMPANY
-NCS

ATTN NCS CORP ACCOUNTING

215 SOUTH STATE STREET, SUITE
380

SALT LAKE CITY UT 84111
CREDITED TO: D/XXX3105

BONNER COUNTY

1500 HIGHWAY 2 STE 304

SANDPOINT ID 83864-1793
ORIGINATOR TO PROPERTY TAX REDEMPTION,
BENEFICIARY INFO: PEND OREIL

LE BONNER DEV.LLC, ATTN
CHERYL PIE

Zaf2




30f3

1L, PH 208-265-1433, ESCROW NC*
675934-A-LA2. SENDER BRIAN

SERIKAKU .

BANK TO BANK

INFORMA TION: BEGIN,54026,2182,529,6262538,675934
-A,END

Thwe e-maif containe confidertial and privileged information. if you are not the
iaudedredpie:ﬂ(whavemmivad&ise—wmﬁhermr),pbesenoﬁfy&emer
imediate;yanddes&oymis&mlAnymauﬂwﬂzedcopyim,disdosumar
mmamemawmmsmsmwymw.mnmwngms
stitution, please use reference number: 201407070010732.
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JIM BERRY

PO BOX 907
PONDERAY, ID 83852
CELL: 208-946-4161

July 1, 2014

Bonner County Treasurer’'s Office
Cheryl Piehl, Treasurer

1500 Hwy 2, Suite 304

Sandpoint, ID 83864

Via Hand Delivery

Re: JV, L.L.C. Redemption Bonner County Taxes
Finney File No. 4697-21

Dear Cheryl:

NOTICE OF REDEMPTION

JL, L.L.C. is the Mortgage holder of the Mortgage recorded
October 24, 1995, Instrument No. 474746, records of Bonner
County, and is therefore a party in interest entitled to redeem.
This is a Notice of Redemption to redeem real property parcels
lying south of the Highway 200 and which is also south of the
old Highway 200, and which is within the legal description of

said Mortgage:
JV, L.L.C. hereby redeems:

RP57NO1W020600A

RP58NO1W369341A

All of the parcel RP0435905A000BA (lying south of
highway less that portion lying north of old highway)
— This “000BA” parcel consists of 5 holes of the total
golf course, which you have apportioned for JV's
redemption as 5/18 of the whole “00OBA” parcel

4. RP033810010010A

5. RP033810020010A

WN -

From the information you have furnished me previously the

total for this redemption appears to be approximately
$140,000.00 and a cashier’s check # 703971 from Mountain West
Bank payable to the Bonner County Treasurer is attached and

delivered to you to apply to payment.




Bonner County Treasure s Office
July 1, 2014
Page - 2

Pursuant to your duty to furnish me an itemization of the
amounts necessary for this redemption, and please fax it to my
attention at: Finney Law/Gary Finney - Fax# 208-263-8211

If there are any additional funds due for this redemption
please furnish that figure to my attorney as soon as possible
and I will promptly deliver an additional cashier’s check to
you. Please do this as soon as possible so my redemption
payment is complete before July %, 2014.

Very truly yours,

A ﬂ 24
L [P

" JAMES BERRY for JV,/E.L.C.
Member /Manager

H /
\;_/

JB :gmv
cc: Attorney Gary Finney
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RE-RECORDED TO CORRECT LEGAL DESCRIPTIONS

Parcel #'s RP033810010010A, RP033810020010A,

PORTION OF RP0435905A0008A,
RPS7NO1WO20600A, RPSEND1WIE2341A

REDEMPTION DEED

THIS INDENTURE, Made this 2nd day of July, 2014, between Bonner County, State of Idaho,
by Chery! D Piehl, County Treasurer and ex-officio Tax Collector thereof, and JV, LL.C.,PO
Box 907, Ponderay, Idaho, State of Idaho, herein called the “redemptioner”,

WITNESSETH:

In consideration of the sum of one hundred forty thousand, nine hundred ninety nine dollars
and 86/100 ($140,999.86) lawful money of the United States by the redemptioner paid, Bonner
County acknowledges receipt in full on account of taxes for the year(s) 2008, 2009, 2010, 2011,
2012, 2013 and 2014 heretofore fevied and accrued upon the property herein after described, and
does hereby remise, release, and quit claim to JV, L.L.C., the redemptioner, his heirs, executors,
administrators, successors, and assigns, all right, title, and interest acquired by Bonner County
under and by virtue of any tax deed, tax sale, or delinquency entry on account of delinquent taxes
for any of the years listed above, in and to the following described property, together with its
appurtenances, in Bonner County, State of Idaho, to wit:

See Attached Legals

IN WITNESS WHEREOF, The undersigned, the duly authorized County Treasurer and ex-
officio Tax Collector of Bonner County, on its behalf, has hereunto set her hand at Sandpoint,
Bonner County, Idaho, the day and year first above written.

R ¥ Deuy

N

County Treasurer and ex-officio Tax
Collector, for Bonner County,
State of Idaho,

STATE OF IDAHO

County of Booner
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On this 3rd day of July., A.D. 2014, before me, Clorrisa A. Koster, Notary Public, in and for
said County of Bonner, in the State of [daho, personally appeared Cheryl D Piehl, known to me
to be the County Treasurer and ex-officio Tax Collector of said Bonner County, and who
executed the within instrument as such, and acknowledged to me that she executed the same as

such officer.
N WITNESS WHEREOF, | have hereunto set my hand and affixed my official seal the day

and year in this certificate above written.

Notary Public, My Commission Expires
November 30, 2014

STATE OF IDA
\,\\\\‘““!1,/, Cﬂlyofmuo

\\\@GORDE;; s, L R Ann Dutson-Sager, County Recoeder in and for the
ST cownty sad state sforcssid. do hercby certify
S 5T et the imstroment is & true sad
:;; \/" "‘é: mmo{hwﬁnﬂ&aﬁ%h
=53: KA = my office by instrument number.
:ﬂ%; "—_' ;:.: Witness my hand and seal,
b RS the 2D day o

%, Sopn O BONNER RECORDER




Legal Descriptions

Real property e County of Bonner, State of Idaho, described as follows:

Parcel 1 and P3

Block 2 of Golden Tee Estates 2™ Addition, according to the plat thereof, *
, page 79, records of Bonner County, idaho.

Lot 1, Block 1, and Lot
recorded in Book 8 of Pia

Parcel 3:

-

The portion of the following desxribed parcel lying south of highway 200 as descrfby(n Mortgage
instrument #474746, records of Bdpner County, idaho -~

Block 5a, Lot 3A, Block 12, Lot 1, Bloch17 and Block 18, of the Repiat of Golden Tee Estates and Golden
Tee Estates 1" Addition and unplatted lagd, according to the Plat thereof, recorded in Book 8 of Plats,

Page 77, records of Bonner County, idaho)

en Tee Estates and Golden Tee
eof, recorded in Book 9 of Plats, Page

Blocks 15and 16
to the Plat the

Lot 1A, Block 15 and Block 16A of the Replat o
Estates 1" Addition and unplatted land, accordilg
5, records of Bonner County, idaho.

EXCEPTING THEREFROM any portion of said propertyNying within the boundaries of the Plat of Golden
Tee Estates — 8™ Addition filed for record in Book 9 of PYats, Page 7 and the Replat of Lots 1 through 4,
Block 1 Golden Tee Estates 8™ Addition and Block 16A, ReRlat of Blocks 15 and 16 of the Replat of
Golden Tee Estates and Golden Tee Estates First Addition, filed for record in Book 9 of Plats, Page 82,

Records of Bonner County, Idaho.

Parcel 4 and 5:

All that portion of the Southeast Quarter in Section 36, Township 58 North, Range 1 West, Boise

Meridian, Bonner County, ldabo, South of State Highway 200; LESK the following described
property:
A tract of land in the So 4 quarter of Section 36, Township 58 North, Ragge 1 West of the Boise

East, 460.00 feet; Thence perpendicuiar to the East line of the Section)North 89
“ West, 568.00 feet to the true point of beginning; Thence South 47 degres
.00 feet; Thence South 42 degrees 51'54* East, 348.50 feet; Thence North 47 degre
.00 feet; Thence North 42 degrees 51’ 54" West, 348.50 feet to the true point of bejlinning.
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PARCEL 1:

Lot 1, Block 1 and Lot 1, Block 2 of Golden Tee Estates 2" Addition, according to the plat
thereof, recorded in Book 8 of Plats, page 79, records of Bonner County, Idaho.

PARCEL 2:

Lot 1, Block 17 and Block 18, of the RePlat of Golden Tee Estates and Golden Tee Estates 1st
Addition and Unplatted Land, according to the plat thereof, recorded in Book 8 of Plats, page
77, records of Bonner County, Idaho.

PARCEL 3:

All that portion of the Southeast Quarter in Section 36, Township 58 North, Range 1 West, Boise
Meridian, Bonner County, Idaho, lying South of State Highway 200.

LESS the following described property:

A tract of land in the Southeast quarter of Section 36, Township 58 North, Range 1 West of the
Boise Meridian, Bonner County, Idaho, being that property described in Instrument No. 92981,
records of Bonner County, Idaho and more particularly described as follows:

Commencing at the Southeast corner of said Section 36; Thence along the East line of Section
36, North 00° 08' 06" East, 460.00 faet; Thence perpendicular to the East line of the Section,
North 89° 51" 54" West, 568.00 feet to the true point of beginning; Thence South 47° 08' 06"
Waest, 250.00 feet; Thence South 42° 51' 54" East, 348.50 feet; Thence North 47° 48' 06" East,
250.00 feet; Thence North 42° 51' 54" West, 348.50 feet to the true point of beginning. EXCEPT
that portion lying within the RePlat of Golden Tee Estates and Golden Tee Estates 1st Addition
and Unplatted Land, according to the plat thereof, recorded in Book 8 of Plats, page 77, records

of Bonner County, Idaho.

Parcel 4:

All that portion of Government Lots 2, 3, 4, 5, 6, 7, 8 and 9; the Southwest quarter of the
Northeast quarter; and the South half of the Northwest quarter of Section 2, Township 57
North, Range 1 West of the Boise Meridian, Bonner County, idaho, lying South of State Highway
No. 200 and lying North and East of the Northern Pacific Railroad (now Montana Rail Link) right

of way.

LESS that portion of Section 2, Township 57 North, Range 1 West of the Boise Meridian, Bonner
County, ldaho, being that property described in Instrument No. 532059 and more particularly

described as follows:

Beginning at a right of way monument on the South right of way of State Highway No. 200,
from which the Northwest corner of said Section 2 bears North 25° 54' 43" West, 798.00 feet
(record = North 26° 28’ 08" West, 798.11 feet; Thence along the South right of way of the
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Highway, North 68° 35' 39" East, 266.10 feet; Thence continuing along the Highway right of
way, on a curve to the left (radial bearing = North 14° 03' 28" West) having a central angle of
00° 08' 55" and a radius of 5799.58 feet for an arc distance of 15.03 feet (chord = North 75° 52
05" East, 15.03 feet - total distance along right of way from point of beginning 281.13 feet -
record = 281.13 feet); Thence leaving said right of way South 00° 04' 10" West, 725.53 feet;
Thence North 89° 14' 40" West, 330.00 feet; Thence North 00° 03' 26" West 607.20 feet, to the
Southerly right of way of State Highway No. 200; Thence along said right of way North 79° 11'

55" East, 70.38 feet to the true point of beginning.

EXCEPTING therefrom Lots 1 and 2, Block 17 and Block 18 of the RePlat of Golden Tee Estates
and Golden Tee Estates 1st Addition and Unplatted Land, according to the plat thereof,
recorded in Book 8 of Plats, page 77, records of Bonner County, idaho.

ALSO EXCEPTING therefrom all of the above described properties, any portion lying within the
bounds of the following plats:

Golden Tee Estates 2nd Addition, recorded in Book 8 of Plats, Page 79,
Golden Tee Estates 3rd Addition, recorded in Book 8 of Plats, Page 78,
Golden Tee Estates 4th Addition, recorded in Book 8 of Plats, Page 80,

Golden Tee Estates 5th Addition, recorded in Book 8 of Plats, Page 81,-
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RE-RECORDED TO CORRECT LEGAL DESCRIPTIONS

Instrument # 863298

Recorded for : BC TREASURER
R. ANN DUTSON-SATER Fee: 0.06 REDEMPTION DEED

THIS INDENTURE, Made this 7th day of July, 2014, between Bonner County, State of Idaho,
by Cheryl D Piehl, County Treasurer and ex-officio Tax Collector thereof, and Valiant Idaho
LLC, 916 Greenlawn, Celebration, State of Florida, 34747, herein called the “redemptioner”,
WITNESSETH:

In consideration of the sum of one million, six hundred sixty-five thousand, eight hundred
fifty-five dollars and 14/100 ($1,665,855.14) lawful money of the United States by the
redemptioner paid, Bonner County acknowledges receipt in full on account of taxes for the
year(s) 2008, 2009, 2010, 2011, 2012, 2013 and 2014 heretofore levied and accrued upon the
property herein after described, and does hereby remise, release, and quit claim to Valiant Idahe
LLC, the redemptioner, his heirs, executors, administrators, successors, and assigns, all right,‘
title, and interest acquired by Bonner County under and by virtue of any tax deed, tax sale, or
delinquency entry on account of delinquent taxes for any of the years listed above, in and to the

following described property, together with its appurtenances, in Bonner County, State of Idaho,

to wit:
See Attached Legals

IN WITNESS WHEREOF, The undersigned, the duly authorized County Treasurer and ex-
officic Tax Collector of Bonner County, on its behalf, has hereunto set her hand at Sandpoint,

Bonner County, Idaho, the day and year first above written.

County Treasurer and ex-officio Tax
Collector, for Bonner County,

State of Idaho,




STATE OF IDAHO

County of Bonner

On this 7th day of July., A.D. 2014, before me, Clorrisa A. Koster, Notary Public, in and for
said County of Bonner, in the State of Idaho, personally appeared Cheryl D Piehl, known to me
to be the County Treasurer and ex-officio Tax Collector of said Bonner County, and who
executed the within instrument as such, and acknowledged to me that she executed the same as

such officer.
IN WITNESS WHEREOF, I have hereunto set my hand and affixed my official seal the day

and year in this certificate above written.

aniedty,,
%‘..010..9% v b] = Ao
50 8. Y Notary Public, My Commission Expi
3&= ‘\‘} ,’5—: otary Public, My Commission Expires
58: g‘% 'E.:. November 30, 2014
- I3 . LT



Real property in the County of Bonner, State of Idaho, described as follows:

PARCEL 1:
Roads, Lots 14 and 15, Block 2, Lot 5A, Block 4, Lot 4, Block 7, Lot 13A, Block 13, Lots { and

2, Block 19, Lots 1, 2, 3, 11, 12, 13, 14 and 16, Block 20; Lot 4, Block 22 of REPLAT OF
GOLDEN TEE ESTATES AND GOLDEN TEE ESTATES 1ST ADDITION AND UNPLATTED LAND,
according to the plat thereof, recorded in Book 8 of Plats, page 77, records of Bonner

County, Kdaho.

PARCEL 2:
Lot 2A, Block 15 of A REPLAT OF BLOCKS 15 AND 16 OF THE REPLAT OF GOLDEN TEE

ESTATES & GOLDEN TEE ESTATES 1ST ADDITION AND UNPLATTED LAND, according to the
plat thereof, recorded in Book 9 of Plats, page 5, records of Bonner County, idaho.

PARCEL 3:
Lot 20A, Block 20 and Lots 5A and 6A, Block 22, A REPLATOF LOTS 5 & 6, BLOCK 22 AND

LOT 20,,BLOCK 20, REPLAT OF GOLDEN TEE ESTATES & GOLDEN TEE ESTATES 1ST ADDITION
AND UNPLATTED LAND, according to the plat thereof, recorded in Book 8 of Plats, page 6,

records of Bonner County, idaho.

PARCEL 4:
Lot 21A, Block 2, of REPLAT OF LOTS 20 AND 21, BLOCK 2 REPLAT OF GOLDEN TEE ESTATES

& GOLD’EN TEE ESTATES 1ST ADDITION, according to the pilat thereof, recorded in Book S of
Plats, page 81, records of Bonner County, Idaho.

PARCEL §:
Roads,lots 1,2,4,5,6,78 and 9, Block1,Lots 1,2, 3, 5, 8,9, Block 2
of GOLDEN TEE ESTATES 2nd ADDITION, according to the plat thereof recorded in

Book 8 of Plats, page 79, records of Bonner County, ldaho.

PARCEL &:
Roads, Lots 5, 6,7, 8,9, 10, 11, 12, 13, 14, 15, 16, and 17, Block 1; Lot 1, Block 2; Lots 1,

2,3.4,5,6,7Tand B,Block 3; Lots 1,2,3,4,5,6,7, 8,9, 10, 11 and 12, Block 4; Lots 1,2 and
8,Block 5; Lots 3, and 4, Block 6; Lots 6 and 10, Block 7; Lots 1, 2, 4, 5 and 6, Block 8; Lots
3, 5 and 14, Block 9, Lots 6 and 10, Block 10 and Lot 2, Block 11 of GOLDEN TEE ESTATES 3rd
ADDITION, according to the plat thereof, recorded in Book 8 of Plats, page 78, records of

Bonner County, Idaho.

PARCEL 7:

Roads, Lots 1,6 and _ Block 1; Lot 5, Block 2; Lots 1 Block 3; Lots 1,2,3,4,5,6,8

and 9, Block 4; Lots 1,5 - Block § of GOLDEN TEE ESTATES 4TH ADDITION, according to
the plat thereof, recorded in Book 8 of Plats, page 80, records of Bonner County, idaho.

PARCEL 8:
Roads, Lots 1, 5,6,7 and 9, Block 1; Lots 1,3, 5, 8, 9 and 11, Block 2, GOLDEN TEE
ESTATES 5TH ADDITION, according to the plat thereof, recorded in Book 8 of Plats, page 81,

records of Bonner County, idaho.

PARCEL 9:
Roads, Lots 2and 8, Block 1; Lots .2, 3,4 and §, Block 2; Lot 1, Block 3; Lots 1, 2, 3, 4 and

8, Block 4 of GOLDEN TEE ESTATES 6TH ADDITION, according to the pilat thereof, recorded in
Book 8 of Plats, page 82, records of Bonner County, kdaho.
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PARCEL 10:
lots1,2,3,5,6and 7,Block 1;lots 1,2, 4,5, 6, 8 and 9, Block 2 of GOLDEN TEE ESTATES

7TH ADDITION, according to the plat thereof, recorded in Book 9 of Plats, page 13, records
of Boaner County, idaho.

PARCEL 11:
Lots 1,2, 4,5, 6,7 and B, Block 1; Lots 1 and 2, Block 2, GOLDEN TEE ESTATES 8TH

ADDITION, according to the plat thereof, recorded in Book 9 of Plats, page 7, records of
Bonner County, idaho.

PARCEL 12:
Lots 1A, 2A and 4A, Block 1, REPLAT OF LOTS 1 THROUGH 4, BLOCK 1 AND BLOCK 16A,

REPLAT OF BLOCKS 15 & 16 OF THE REPLAT OF GOLDEN TEE ESTATES & GOLDEN TEE
ESTATES 1ST ADDITION, according to the plat thereof, recorded in Book 9 of Plats, page 82,

records of Bonner County, Idaho.

PARCEL 13:
Lot 2, Biock 3 in GOLDEN TEE ESTATES PLANNED UNIT DEVELOPMENT (PHASE ONE),

according to the plat thereof, recorded in Book 6 of Plats, page 108, records of Bonner
County, idaho.

PARCEL 14:
Lot 1, Block 1 of the FIRST ADDITION TO HIDDEN LAKES, according to the plat thereof,

recorded in Book 4 of Plats, page 161, records of Bonner County, idaho.

PARCEL 15:
Lots 2, 3, 4 and 5, Block 2 of the SECOND ADDITION TO HIDDEN LAKES SUBDIVISION,

according to the plat thereof, recorded in Book 5 of Plats, page 58, records of Bonner
County, idaho.

Also the following:

PARCEL 1:
A tract of land located in Section 36, Township 58 North, Range 1 West AND Section 31,

Township 58 North, Range 1 East of the Boise Meridian, Bonner County, idaho, more
particularly described as follows:

That portion of said Sections 36 and 31 lying East of Pack River Road, a county road, West of
the Pack River, North of State Highway No. 200, and South of the South line of Government
Lot 1 of said Section 31 and South of the South line of the Northeast quarter of the
Northeast quarter of said Section 36;

LESS that land included in the Plat of Hidden Lakes Subdivision as recorded in Book 4 of
Plats, page 64, records of Boanner County, idaho.

ALSQ LESS a parcel of land in Section 36, Township 58 North, Range 1 West of the Boise
Meridian, Bonner County, ldaho more particularly described as follows:

Commencing at the Southeast corner of said Section 36; Thence Notth 52° 11” 33" West
953.40 feet (record per Instrument No. 457973 North 54° 29° 10™ West, 1010.58 feet) to a
point on the Northerly right of way of State Highway No. 200 and the true point of
beginning; Thence North 01° 19°29" West, 244.70 feet {record per instrument No, 457973 =
North 01° 07’ 07~ East, 244.28 feet); Thence South 88° 04’08 West, 343.50 feet {record per
instrument No. 457973 South 87" 52° 03" West, 348.49 feet); Thence South 01° 19’ 12"
West, 250.00 feet (record per instrument No. 457973 = South 01° 07’ 07" West, 250.00

feet) to the Northerly right of way of State Highway No. 200; Thence along said right of way
North 80° 34’ 19™ East 66.04 feet (record per Instrument No. 457973 = North 79° 46" 41"
East, 66.62 feet); Thence on a curve to the right having a central angle of 05° 47" 35" and a
radius of 2803.37 feet, for an arc distance of 283.45 feet (record per Instrument No. 457973
= a central angle of 05° 47’ 02" and an arc length of 282.99 feet} to the true point of
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beginning.

ALSO LESS a tract of land in the Southeast Quarter of the Southeast quarter (SE1/4 SE1/4)
of Section 36, Township 58 North, Range 1 West of the Boise Meridian, Bonner County,
idaho, more particularly described as follows:

Commencing st a point on the East Ene of said Section 36, which is N 00° 08’ 06" E, 563.94
feet from the Southeast comer of the Section; thence, perpendicuiar to the East line of the
Section, N 89° 51" 54" W, 1103.43 feet to the Southwest comer of instrument Number
457973 on the Northerly right of way of Highway 200 and the True Point of Beginning;
thence, along the Western boundary of insttument No. 457973, N 01° 25’ 02" E, 99.41 feet,
to a 5/8 inch rebar and piastic cap stamped PLS 3628; thence S 32° 20° 51" W, 132.00 feet,
to a 5/8 inch rebar and plastic cap stamped PLS 3628 on the Northerly right of way of
Highway 200; thence, along said right of way, N 79° 54’ 11" E, 69.24 feet, to the True Point

of .

AND AL SO LESS a tract of land in the Southeast Quarter of the Southeast quarter (SE1/4
SE1/4) of Section 36, Township 58 Nocth, Range 1 West of the Boise Meridian, Boaner
County, idaho, more particufarfy described as follows:

Commencing at a point on the East fine of said Section 36, which is N 00° 08’ 06" E, 582.67
feet from the Southeast corner of the Section; thence, perpendicular to the East ine of the
Section, N 89° 51’ 54" W, 754.63 feet to the Southeast corner of iInstrument Number £57973
on the Northerly right of way of Highway 200 and the True Point of Beginning; thence, along
the Eastern boundary of that property described in Instrument Number 457973, N 01° 19°
29" E, 244.70 feet, to the Northeast comer of that property described in Instrument Number
457973; thence, along the Northemn boundary of instrument Number 457973, S 88° 04’ 08~
W, 77.25 feet, to a 5/8 inch rebar and plastic cap stamped PLS 3628; thence N 67* 17° 36" E,
84.44 feet, to a 5/8 inch rebar and plastic cap stamped PLS 3628; thence N 88° 04’ 08" E,
41.01 feet, to a 5/8 inch rebar and plastic cap stamped PLS 3628; thence S 01° 19’ 29" W,
277.55 feet, to a 5/8 inch rebar and plastic cap stamped PLS 3628 on the Northerly right of
way of Highway No. 200; thence, along said Highway right of way on a non-tangeatial curve
to the left (radial bearing = S 02° 28’ 05~ W), having a central angle of 00° 50°' 13" and a
radius of 2803.37 feet, for an arc distance of 40.95 feet (radial = S 01° 38’ 12" W, chord = N
87° 56’ 41™ W, 40.95 feet), to the True Point of Beginning.

LESS a tract of land in Government Lot 2 of Section 31, Township 58 North, Range 1 East of
the Boise Meridian, Bonner County. idaho, more particularly described as follows:
Beginning at the intersection of the North line of said Government Lot 2 and an existing
fence line marking the right of way of an old County Road, said point being South 89° 06’
38°" East, 398.07 feet from the Northwest comer of Goverment Lot 2 (record 361.00 feet);
Thence along said fence line as noted of record per Instrument No. 217765 on a curve to the
left (radial bearing = North 62° 13’ 42” East) having a centraf angle of 19° 17735 and a
radius of 650.32 feet, for an arc distance of 218.98 feet (chord South 37° 25" 05™ East,
217.95 feoet); Thence continuing along said fence fine, South 47° 03’ 53” East, 43.24 feet;
Thence North 89° 06’ 38" West, 12.33 feet; Thence continuing along the fence line, South
59° 55°24™ East, 65.99 feet to an iron pipe as described in Instrument No. 217765; Thence
along the fence [ine, South 70° 07" 45™ East, 262.49 feet to an iron pipe as described in
instrument No. 217765 {record South 70° 18’ 00” East 262.00 feet; Thence South 54° 48’
04" East 67.00 feet; Thence North 40° 08’ 56™ East, 168.45 feet to the right bank of Pack
River (record = 200.00 feet to the thread of Pack River); Thence North 40° 08’ 56" East to
the intersection with the thread of Pack River; Thence Northerly and upstream along the
thread line of Pack River to the intersection with the Narth line of Government Lot 2 of said
Section 31; Thence South 89° 06° 38 East, along said North fine to the true point of
beginning.

LESS a tract of land in Government Lots 1 and 2 of Section 31, Township 58 North, Range 1
East and the Southeast quarter of the Northeast quarter of Section 36, Township 58 North,
Range 1 West of the Boise

Meridian, Bonner County, (daho and more particufarly described as follows:

Mary’s Pack River Lots and all that property dedicated to the public for right of way as
shown and recorded in instrument No. 699091, records of Bonner County, Idaho.
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PARCEL 2:
A tract of land located in Section 36, Township 58 North, Range 1 West AND Section 2,

Township 57 North, Range 1 West of the Boise Meridian, Bonner County, ldaho, more fully
described as follows:

Beginning at a point that is North 80° 05’ 57~ East, a distance of 386.02 feet from the South
quarter comner of said Section 36, said point aiso being at the intersection of the South right
of way of State Highway

No. 200 and the East right of way of the Old Country Road; thence South 5° 14’ 00" East
along said East right of way of the oid country road, a distance of 171.80 feet; thence
continuing South 14° 35’ 50™ East along said East right of way, a distance of 254.70 feet to
an intersection with the North right of way of Oid Higlvway No. 200 (FAP No. 95F); thence
North 72° 38’ 24™ East along said North right of way, a distance of 37240 feet; thence
coatinuing along said North right of way, North 72° 58° 33™ East, a distance of 336.00 feet to
an intersection with the West high bank of Dry Creek; thence Northeasterly along said West
high bank, a distance of 578 feet, more or less, to an intersection with the South right of way
of said State Highway No. 200; thence Westerly along said South right of way the following
six (6) courses:

1) Around a curve to the left with a radius of 2643.37 feet, a distance of 48.44 feet (the

chord of which bears South 88° 02° 31™ West, a distance of 48.43 feet);

2} North 79° 07" 52" West, 100.50 feet;
3) Around a curve to the left with a radius of 2668.37 feet, a distance of 247 30 feet (the

chocd of which bears South 82° 54° 00™ West, a distance of 24724 feet) to a P.S.C;

4) Along a spiral curve (S=2° 12.3"). a distance of 207.58 feet (the chord of which bears
South 70° 27’ 12™ West, a distance of 207.67 feetf)} to a P.S_;

§) South 69° 43" 21~ West, 328.60 feet;

6) South 61° 11° 30™ West, 113.79 feet to the point of beginning.

AND TOGETHER WITH any pottion of the old Highway right of way abandoament, described
in that certain Quitclaim Deed, executed by the State of idaho, as Instrument No. §36025
and recorded on January 11, 2008, lying within the bounds of the above described property.
PARCEL 3:

A tract of land in Government Lot 2 of Section 31, Township 58 North, Range 1 East of the
Boise Meridian, Boaner County, ldaho, being that property described in Instrument No.
435753 and more particularly described as follows:

Beginning at a point on the West ne of said Government Lot 2 (West line of Section 31)
which is South 00° 07" 21~ West, 200.00 feet from the Northwest comer of said Govemment
Lot 2; Thence parallel to the North Ene of Government Lot 2, South 89° 06’ 38 East (record
= South 89° 06’ 55" East) 562.61 feet (record 562.58 feet); Thence North 47° 03’ 53" West,
43.24 feet (recard 43.21 feet); Thence on a curve to the right having a centraf angie of 19°
17°35™ (record = 19° 17° 397) and a radius of 650.32 feet, for an arc distance of 218.98 feet
{chord = North 37° 25’ 03™ West 271.95 feet) to the North line of Government Lot 2; Thence
along said North fine North 89° 06" 38~ West (record = North 89° 06°55™ West) 68.07 feet;
Thence South 27° 14’ 49™ East 26.15 feet; Thence on a curve to the left having a central
angle of 09° 4%’ 00" and a radius of 710.32 feet, for an arc distance of 121.70 feet (chocd
Sauth 32° 09” 19™ East, 121.55 feet); Thence South 80° 25° 01" West 412.81 feet (record =
South 80° 24’ 50" West 412.82 feet) to the point of beginning.

EXCEPTING from Parcels 1, 2 and 3, the following two tracts:

Any portion encompassed by the Plat of GOLDEN TEE ESTATES PLANNED UNIT
DEVELOPMENT (PHASE ONE), accotding to the plat thereof, recorded in Book 6 of Plats, Page
108, records of Bonner County, idaho.

AND any portion encompassed by the Plat of GOLDEN TEE ESTYATES FIRST

TWO) according to the piat thereof, recorded in Book 6 of Plats, Page 114, records of Bonner

County, idaho.
EXCEPTING from Parcels 1, 2 and 3 above any portion lying within the bounds of the

following plats:
REPLAT OF GOLDEN TEE ESTATES AND GOLDEN TEE ESTATES 1ST ADO(TION AND
UNPLATTED LAND, according to the plat thereof, recorded in Book 8 of Plats, page 77,
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records of Bonner County, idaho.
REPLAT OF BLOCKS 15 AND 16 OF THE REPLAT OF GOLDEN TEE ESTATES & GOLDEN TEE

ESTATES 1ST ADDITION AND UNPLATTED LAND, according to the plat thereof, recorded in
Book 9 of Plats, page 5, records of Bonner County, idaho.

REPLAT OF LOTS 5 & 6, BLOCK 22 AND L OT 20, BLOCK 20, REPLAT OF GOLDEN TEE ESTATES
& GOLDEN TEE ESTATES 1ST ADDITION AND UNPLATTED LAND, according to the plat

thereof, recorded in Book 9 of Plats, page 6, records of Bonner County, idaho.

PARCEL 4:

Block SA; Lot 1A, Block 11; Lots 1A, 2A and 3A , Block 12; Lot 1, Block 14A; Lot 1, Block 17;
Block 18, of REPLAT OF GOLDEN TEE ESTATES AND GOLDEN TEE ESTATES 1ST ADDITION

AND uuﬁumm,mwmwmw,mommmsam,mn
records of Bonner County, idaho.

PARCEL 5:
Lot 1A, Block 15 and Block 16A of A REPLAT OF BLOCKS 15 AND 16 OF THE REPLAY OF

GOLDEN TEE ESTATES & GOLDEN TEE ESTATES 1ST ADDITION AND UNPLATTED LAND,
according to the plat thereof, recorded in Book 9 of Plats, page §, records of Bonner County,

idaho.

PARCEL 6:
That part of the Southeast quarter of the Northeast quarter lying North and West of Fairway

View Drive of Section 36, Township 58 North, Range 1 West of the Boise Meridian, Bonner

County, idaho.

and
A tract of land in the East haif of the Northeast quarter of the Southwest quarter and the

Northwest quarter of the Southeast quarter of Section 36, Township 58 North, Range 1 West
of the Boise Meridian, Bonner County, Idaho, more particularly described as folfows:
Beginning at the Southeast comer of the East half of the Noctheast quarter of the Southwest
quarter of said Section 36; Thence along the South line of the East half of the Noctheast
quarter of the Southwest quarter, North 89° 36" 27 West, 661.51 feat (record = North 89°

37’ 10~ West, 661.57 feet to the Southwest comer of the East half of the Northeast quarter
of the Southwest quarter; Thence along the West line of the East half of the Northeast
quarter of the Southwest quarter, North 00° 10" 22™ East 856.45 feet (record = Nocth 00°

09’ 25™ East, 856 .45 feet); Thence North 89° 10° 53" East, 30.21 feet (record = East, 29.58
feet) to the Westerly right of way of Berry Drive (shown as Otympic Drive on the Second
Addition Ptat to Hidden Lakes); Thence Southeasterly along said right of way the following
six (6) courses:

1. On a non-tangential curve to the left (radial bearing = North 87° 39’ 13~ East) having a
central angle of 36° 44’ 06~ and a radius of 131.00 feet for an arc distance of §3.99 feet
{record = 84.54 feet) (chord = South 20° 42° 50" East, 82.56 feet - record = South 20° 37°

27" East, 83.08 feet);

2. Thence South 39° 04’ 53™ East, 419.67 feet (record = South 39° 06° 45" East, 419.68 feet;
3. Thence on a curve to the left having a central angle of 11° 42’ 45™ and a radius of 530.00
feet for an arc distance of 108.34 feet (chord = South 44° 56’ 16™ East, 108.15 feet - record

= South 44° 58’ 08" East, 108.16 feet);

4. Thence South 50° 47" 39" East, 69.68 feet (record = South 50° 49" 31" East, 69.68 feet);

5. Thence on a curve to the right having a central angle of 23° 42° 51" and a radius of 970.00
feet, for an arc distance of 401.47 feet {chovrd = South 38° 56’ 14™ East, 398.61 feet - record
= South 38° 58’ 05" East 398.61 feet);

6. Thence South 27° 04’ 48 East, 31.65 feet to the South line of the Narthwest quarter of
the Southeast quarter (record = South 27° 06° 40™ East, 30.77 feet);

Thence leaving said right of way North 89° 36° 03~ West, 60.37 feet (record = North 89° 37°
09" West, 59.55 feet) to the point of beginning.

PARCEL 7:

A tract of land located in a portion of the Southwest quarter of the Southeast quarter of
Section 36, Township 58 North, Range 1 West, Boise Meridian, Bonner County, idaho, more
parsticularfy described as foflows:

Beginning at the Northwest comer of said Southwest quarter of the Southeast quarter of
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Section 36; Thence South 89° 36’ 03~ East 60.37 fect (record = South 89° 37" 09~ East,
ﬁﬁmmmwmm@mdmdmm(shmnommwm%t
of the Second Addition to Hidden Lakes); thence along said right of way for the following
four (4) courses;

1. South 27° 04’ 48" East, 299.95 feet (record = South 27° 06’ 40" east, 300.83 feet);

2. North 62° 55’ 12" East, 60.00 feet {record = North §2° 53’ 20™ East, 60.00 feet);

3. North 27° 04’ 48 West, 125.34 feet (record = North 27° 06’ 40" West, 125.34 feet);

4_ Thence on a curve to the right having a central angle of 79° 01°27™ and a radius of 25.00
feet, for an arc distance of 34.48 feet (chord = Morth 12° 25’ 55" East, 31.81 feet - record =
North 12° 24° 03" East, 31.81 feet) to a point on the Southerly right of way of Fairway View
Drive, as shown on the Plat of First Addition to Hidden Lakes;

Thence along said right of way for the following eight (8) courses:

1. North §1° 56" 39" East, 74.67 feet (record = North 51° 54’ 47" East, 74.67 feet);

2. Thence on a curve to the right having a ceatral angle of 99° 26° 33™ and a radius of 70.00
feet, for an arc distance of 121.49 feet (chord = South 78° 20° 05™ East, 106.81 feet - record

= South 78° 21’ 57" East, 106.81 feet);

3. Thence Sauth 28° 36" 48™ East, 154.03 feet (record = South 28° 38’ 40 East, 154.03
feat);

4. Tt:ence on a curve to the right having a central angle of 55° 41’ 27" and a radius of 90.00
feet for an arc distance of 87 .48 feet (chord = South 00° 46’ 05™ East, 84.08 feet - record =

South 00° 47’ 56" East, 84.08 feet);
5. Thence South 27° 04’ 39™ West, 170.14 feet;
6. Thence on a curve to the right having a central angie of 71° 37" 11~ and a radius of 60.0

feet, for an arc distance of 75.00 feet (chord = South 08° 43’ 57" East, 70.21 feet);

7. Thence Sauth 44° 32’ 327 East, 50.94 feet;

8. Thence on a curve to the right having a central angle of 69° 10° 16™ and a radius of 25.00
feet, for an arc distance of 30.18 feet (chord = South 09° 57° 24 East, 28.38 feetf - record =
South 11° 23’ 51™ East, 30.18 feet) to a2 point on the West right of way of Lower Pack River
Road;

Thence Southerly along said right of way for the foflowing four (4) courses:

1. on a aon-tangential curve to the right having a central angle of 04° 15° 19™ and a radius of
1180.00 feet for an arc distance of 87.69 feet (chord = South 22° 30" 38" West, 87.67 feet);

2. Thence South 20° 22’ 44™ West, 114.57 feet;

3. Thence on a curve to the left having a cenfral angile of 22° 29. 50 and a radius of 502.65
feet, for an arc distance of 197.36 feet (chord = Soath 09° 07’ 49™ West, 196.10 feet);

4. Thence South 02° 07" 06” East, 157.81 feet to the Northerly right of way of State Highway
No. 200;

Thence along the highway right of way, South 77° 42" 28™ West, 72.14 feet (record = South
78° 157 06~ West, 71.11 feet); Thence coatinuing along the Highway right of way, South 69°
44’ 57" West, 262.22 feet (record = South §9° 43’ 16™ West, 261.65 feet) to the West ine of
the Southwest quarter of the Southeast quarter of said Section 36; Thence along the West
fine of the Southwest quarter of the Southeast quarter, North G0° 08’ 19" East, 1223.36 feet
{record = North 00° 07" 13" East, 1223.17 feet) to the point of beginning.

PARCEL 8:

Al that portion of the Southeast Quarter in Section 36, Township 58 North, Range 1 West,
Boise Meridian, Bonner County, ldaho, lying South of State Highway 200; and all that portion
of Govarnment Lot 4 in Section 31, Township 58 Nocth, Range 1 East, Boise Meridian, Boaner
County, idaho, lying South of State Highway 200.

LESS the following described property:

A tract of land in the Southeast quarter of Section 36, Township 58 North, Range 1 West of
the Boise Meridian, Bonner County, idaho, being that property described in Instrument No.
92981, recovrds of Boaner

County, idaho and more particularly described as follows:

Commencing at the Southeast corner of said Section 36; Thence aloag the East line of
Section 36, North 00° 08° 06™ East, 460.00 feet; Thence perpendicular to the East line of the
Section, North 89° 51’ 54™ West, 563.00 feet to the true point of beginning; Thence South
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47° 08’ 06" West, 250.00 feet; Thence South 42° 51’ 54" East, 348.50 feet; Thence North 47°
48’ 06" East, 250.00 feet; Thence North 42° 51’ 54" West, 348.50 feet to the true point of
beginning.

AND

All that portion of Government Lots 2, 3, 4, 5, 6, 7, 8 and 9; the Southwest quarter of the
Northeast quarter; and the South half of the Northwest quarter of Section 2, Township 57
North, Range 1 West of the Boise Meridian, Bonner County, idaho, lying South of State
Highway No. 200 and lying North and East of the Northem Pacific Railroad (now Montana
Rail Link) right of way.

LESS that portion of Section 2, Township 57 North, Range 1 West of the Boise Meridian,
Bonner County, kiaho, being that property described in instrument No. 592059 and more
particutarly described as follows:

Beginning at a right of way monument on the South right of way of State Highway No. 200,
from which the Northwest comer of said Section 2 bears North 25° 54° 43" West, 798.00 feet
(record = North 26° 28’ 88~ West, 798.11 leet; Thence along the South right of way of the
Highway, North 68° 35° 39" East, 266.10 feet; Thence continuing afong the Highway right of
way, on a curve to the left (radial bearing = North 14° 03’ 28™ West) having a central angle
of 00° 08" 55~ and a radius of 5799.58 feet for an arc distance of 15.03 feet (chord = North
75° 52’ 05" East, 15.03 feet - total distance along right of way from point of beginning
281.13 feet - record = 281.13 feet); Thence leaving said right of way South 06° 04’ 10~

West, 725.53 feet; Thence North 89° 14’ 40™ West, 330.00 feet; Thence North 00° 03’ 26"
West 607.20 feet, to the Southerly right of way of State Highway No. 200; Thence along said
right of way North 79° 11° 55" East, 70.38 feet to the true point of beginning.

LESS a tract of land located in Section 36, Township 58 North, Range 1 West and Section 2,
Township 57 North, Range 1 West of the Boise Meridian, Bonner County, Idaho, being a
portion of that property described in Instrument No. 464572 and more particularly described
as follows:

Beginning at a point that is North 80° 05’ 57" East 386.02 feet from the South quarter of
said Section 36, said point aiso being at the intersection of the South right of way of State
Highway No. 200 and the East right of way of the Old County Road; Thence South 05° 14’
00™ East along the East right of way of the Old County Road, 171.80 feet; Thence continuing
South 14° 35° 50" East along said East right of way, 254.70 fect to the intersection with the
North right of way of Oid Highway 200 (FAP No. 95F); Thence North 72° 38’ 24" East along
said North right of way, 372.40 feet; Thence continuing along said North right of way, North
72° 58’ 33" East, 336.00 feet to the intersection with the West high bank of Dry Creek;
Thence Northeasterly along said West high bank, a distance of 578 feet, more or less, to the
intersection with the South right of way of State Highway No. 200; Thence Westerly along
said South right of way the following six (6) courses:

1. around a curve to the left with a radius of 2643.37 feet, a distance of 48.44 feet (chord
South 88° 02° 31™ West, 48.43 feet); '
2. North 79° 07° 52" West, 100.50 feet;

3. around a curve to the left with a radius of 2668.37 feet for a distance of 247.30 feet

{chord = South 82° 54’ 00" West, 247.24 feet);

4. along a spiral curve (South = 02° 12’ 18"), a distance of 207.68 feet (chord = South 70°

27 12”7 West, 207 67 feet);

5. South 69° 43’ 21~ West, 328.60 feet;

6. South 61° 11°30™ West, 119.79 feet to the point of beginning.

TOGETHER WITH any portion of the old highway right of way abandonment described in that
certain Quitctaim Deed, executed by the State of Idaho, as instrument No. 696025 and
recorded on January 11, 2006, and lying within the bounds of the above described property.
AND

Government Lots 5, 9, 10 and 11; the Southeast quarter of the Northwest quarter; the East
haif of the Southwest quarter; and Govemment Lot 6, ail in Section 6, Township 57 North,
Range 1 East of the Boise Meridian, Bonner County, idaho.

LESS that property described in Instrument No. 22533, records of Bonner County, idaho, and

described as follows:

2316

=~




Beginning at the North quarter comer of said Section 6, Township 57 North, Range 1 East of
the Boise Meridian, Bonner County, idaho; Thence South 1669.70 feet to Pack River and the
True Point of Beginning; Thence South 66° 47" West, 203 feet; Thence South 69° 54’ West
165.3 feet; Thence South 79° 56’ West, 242.5 feet; Thence South 01° 11° East, 146 feet;
Thence South 25° 18’ East, 118.20 feet; Thence South 54° 29’ East, 137.2 feet; Theace South

638° 10’ East, 267.1 feet;
Thence North 535.6 feet to a point 1669.7 feet South of the North quarter comer of Section

6.

LESS a tract of land in Government Lot 6 and the Southeast quarter of the Northwest quarter
of Section 6, Township 57 North, Range 1 East of the Boise Meridian, Bonner County, idaho,
being that property identified as Tract No. Q-1755-2 in instrument No. 42975 and morte
particutarfy described as follows:

Beginning at a point on the Southerly right of way of State Highway No. 200 which is South
§5° 03’ 21~ East, 246029 feet from the Northwest comer of said Section 6 (record South 55°
14° East, 2451.3); Thence South 14° 53°00" East, 223.22 feet {recocd); Thence South 64°

43’ 00~ East, 640.00 feet (record); Thence South 39° 48’ 00™ East, 430.00 feet (record);
Thence South 30° 28” 00" East, 387.49 feet (record = 500 feet plus or minus) to the East line
of the Southeast quarter of the Northwest quarter of said Section 6.

TOGETHER WITH any portion of the Old Highway right of way abandonment described in
that certain Quitclaim Deed, executed by the State of Idaho. as lnstrument No.696025 and
recorded oa January 11, 2006, lying within the bounds of the above described

EXCEPTING therefrom all of the above described properties, any portion lying within the

bounds of the following plats:
Repliat of Golden Tee Estates and Golden Tee Estates 1st Addition and Unplatted fand,

recorded in Book 8 of Plats, Page 77,
RePlat of Blocks 15 and 16 of the RePlat of Golden Tee Estates & Golden Tee Estates 1st

Addition and Unplatted Land, recorded in Book 9 of Plats, page 5,

RePiat of Lots § and 6, Block 22 and Lot 20, Biock 20, RePtat of Golden Tee Estates & Golden
Tee Estates 1st Addition and Unplatted Land, recorded in Book 9 of Piats, page 6,

Golden Tee Estates 2nd Addition, recorded in Book 8 of Plats, Page 79,

Golden Tee Estates 3rd Addition, recorded in Book 8 of Plats, Page 78,

Golden Tee Estates 4th Addition, recorded in Book 8 of Plats, Page 80,

Golden Tee Estates Sth Addition, recorded in Book 8 of Plats, Page 81,

Goiden Tee Estates §th Addition, recorded in Book 8 of Plats, Page 82,

Golden Tee Estates 7th Addition, recorded in Book 9 of Plats, page 13,

Golden Tee Estates 8th Addition, recorded in Book 9 of Plats, page 7.:

AND

ALSO THE FOLLOWING ATTACHED PARCELS, CONTINUED
ON THE FOLLOWING PAGES, ALL LOCATED IN THE COUNTY

OF BONNER, STATE OF IDAHO
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31-58N-1E/36-58N-1W GOLDEN
TEE ESTS 157 ADDN PUD PHASE
TWO, PRIVATE ROADS,
RECORDED IN BOOK 6 OF PLATS,
PAGE 114, RECORDS OF BONNER

COUNTY, IDAHO
AND

31-58N-1E/36-58N-1W
GOLDEN TEE ESTS & GOLDEN
TEE ESTS 157 ADD REPLAT BLK
SA, BLK 12 LOT 3A, BLK 15 LOT
1A, REPLAT BLK 16A, BLK 17 LOT
1, BLK 18 GOLDEN TEES ESTS
GOLF COURSE,

RECORDED IN BOOK 8 OF PLATS,
PAGE 77, RECORDS OF BONNER
COUNTY, IDAHO

AND

31/58N-1E/36-S8N-1W GOLDEN TEE
ESTS & GOLDEN TEE ESTS 1°' ADD
REPLAT BLK 14A LOT 1 GOLF
MAINTENANCE, PARKING,
TRANSFER STATION,

RECORDED IN BOOK 8 OF
PLATS, PAGE 77, RECORDS OF
BONNER COUNTY, IDAHO

AND

6-57N-1E LOTS 5§, 9, 10, SENW &
E2SW LESS PLATS; LOT 11, LOT 6
LESS PT Q-1754-2,

AND

2-57TN-1W GOV LOTS 2, 7, 8 & 9
GOV LOTS3 & 4 LESSTAX L, 5,6
GOV LOTS 5, 6 SENW & SWNE N
OF RR R/W ALL LESS PLATS,
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AND

31-58N-1E GOV LOT 4
S OF STATE HWY 200,

AND

36-58N-1W SENE W OF FAIRWAY
VIEW DRIVE; SE W OF CO RD &

E2NESW LESS PLATS;
UNPLATTED ADJ TO LOT 10 157
ADD HIDDEN LAKES,

AND

36-58N-1W SE E OF PACK RIVER
RD & N OF HWY 200 LESS TAX 6,
PLATS & PTTAX 1,

AND

36-58N-1W SE S OF HWY 200 LESS
2 ACTO STATE & LESS PT PLAT

AND

EXCEPTING THAT PARCEL
DEEDED TO AVISTA UTILITY AT
DOCUMENT # 728423 RECORDED

_IN THE RECORDS OF BONNER
COUNTY. IDAHO.

LESS all the following parcels below redeemed in Instrument # 861430 records of Bonner Cou
State of

, described as follows:

Parcel 1 and Parcel 2:

tording to the plat thereof,

Lot 1, Block 1, and Lot 1, Block 2 of Tee Estates 2™ Addition

recorded in Book 8 of Plats, page 79, records

Parcel 3:

The portion of the following d d parcel lying south of highway 200 scribed in Maortgage

Instrument #474746, r s of Bonner County, Idaho —
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Block 5a, Lot 3A, Block 12, Lot 1, Block 17 and Block 18, of the Replat of Golden Tee Estates and W
c ctates 1% Addition and unplatted land, according to the Plat thereof, recorded in Book 8 of nys

ion of said property lying within the bo ries of the Plat of Golden
ar record in Book 9 of Plats, Page 7 and, Replat of Lots 1 through 4,

son and Block 16A, Replat of Blgcks 15 and 16 of the Replat of
hates First Addition, filed for record in Book 9 of Plats, Page 82,

e

Tee Estates — 8™ Addition filed
Block 1 Golden Tee Estates 8" Addi
Goiden Tee Estates and Goiden Tee
Records of Bonner County, idaho.

Parcel 4 and 5:

Yownship 58 North, Range 1 West, Boise
ay 200; LESS the following described

All that portion of the Southeast Quarter in
Meridian, Bonner County, idaho, lying Sout
property:
qrth, Range 1 West of the Boise
ent No. 92981, records of

A tract of land in the Southeast quarter of Section 36, Township 58 N
Meridian, Bonner County, Idahg, being that property described in Instrurs
Bonner County, Idaho and griore particularly described as follows:

east corner of said Section 36; Thence along East line of'Section 36, North 00
, 460.00 feet; Thence perpendicular to the East line of the Section;
West, 568.00 feet to the true point of beginning; Thence South 47 degrees08’ 06”

Waest, feet; Thence South 42 degrees 51°54” East, 348.50 feet; Thence North 47 degrees 48’ 06”
East, .00 feet: Thence North 42 degrees 51’ 54” West, 348.50 feet to the true point of beginning.

;6 LESS PLATS

Commencing at the
degrees 08’ 06”
degrees 51
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AND LESS all of the following parcels described below:

PARCEL 1:

Lot 1, Block 1 and Lot 1, Block 2 of Golden Tee Estates 2™ Addition, according to the plat
thereof, recorded in Book 8 of Plats, page 79, records of Bonner County, idaho.

PARCEL 2:

Lot 1, Block 17 and Block 18, of the RePlat of Golden Tee Estates and Golden Tee Estates 1st
Addition and Unplatted Land, according to the plat thereof, recorded in Book 8 of Plats, page
77, records of Bonner County, Idaho.

PARCEL 3:

All that portion of the Southeast Quarter in Section 36, Township 58 North, Range 1 West, Boise
Meridian, Bonner County, ldaho, lying South of State Highway 200.

LESS the following described property:

A tract of land in the Southeast quarter of Section 36, Township 58 North, Range 1 West of the
Boise Meridian, Bonner County, Idaho, being that property described in Instrument No. 92981,
records of Bonner County, Idaho and more particularly described as follows:

Commencing at the Southeast corner of said Section 36; Thence along the East line of Section
36, North 00° 08' 06" East, 460.00 feet; Thence perpendicular to the East line of the Section,
North 89°51' 54" West, 568.00 feet to the true point of beginning; Thence South 47° 08' 06"
West, 250.00 feet; Thence South 42° 51' 54" East, 348.50 feet; Thence North 47° 48' 06" East,
250.00 feet; Thence North 42° 51' 54" West, 348.50 feet to the true point of beginning. EXCEPT
that portion lying within the RePlat of Golden Tee Estates and Golden Tee Estates 1st Addition
and Unplatted Land, according to the plat thereof, recorded in Book 8 of Plats, page 77, records

of Bonner County, Idaho.

Parcel 4:

All that portion of Government Lots 2, 3, 4, 5, 6, 7, 8 and 9; the Southwest quarter of the
Northeast quarter; and the South half of the Northwest quarter of Section 2, Township 57
North, Range 1 West of the Boise Meridian, Bonner County, Idaho, lying South of State Highway
No. 200 and lying North and East of the Northern Pacific Railroad (now Montana Rail Link) right

of way.

LESS that portion of Section 2, Township 57 North, Range 1 West of the Boise Meridian, Bonner
County, Idaho, being that property described in Instrument No. 592059 and more particularly

described as follows:

Beginning at a right of way monument on the South right of way of State Highway No. 200,
from which the Northwest corner of said Section 2 bears North 25° 54' 43" West, 798.00 feet
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{record = North 26° 28" 08" West, 798.11 feet; Thence along the South right of way of the
Highway, North 68° 35' 39" East, 266.10 feet; Thence continuing along the Highway right of
way, on a curve to the left (radial bearing = North 14° 03' 28" West} having a central angle of
00° 08' 55" and a radius of 5799.58 feet for an arc distance of 15.03 feet (chord = North 75° 52'
05" East, 15.03 feet - total distance along right of way from point of beginning 281.13 feet -
record = 281.13 feet); Thence leaving said right of way South 00° 04" 10" West, 725.53 feet;
Thence North 89° 14' 40" West, 330.00 feet; Thence North 00° 03’ 26" West 607.20 feet, to the
Southerly right of way of State Highway No. 200; Thence along said right of way North 79° 11’
55" East, 70.38 feet to the true point of beginning.

EXCEPTING therefrom Lots 1 and 2, Block 17 and Block 18 of the RePlat of Golden Tee Estates
and Golden Tee Estates 1st Addition and Unplatted Land, according to the plat thereof,
recorded in Book 8 of Plats, page 77, records of Bonner County, idaho.

ALSO EXCEPTING therefrom all of the above described properties, any portion lying within the
bounds of the following plats:

Golden Tee Estates 2nd Addition, recorded in Book 8 of Plats, Page 79,
Golden Tee Estates 3rd Addition, recorded in Book 8 of Plats, Page 78,
Golden Tee Estates 4th Addition, recorded in Baok 8 of Plats, Page 80,

Golden Tee Estates 5th Addition, recorded in Book 8 of Plats, Page 81,-
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GARY A. FINNEY

FINNEY FINNEY & FINNEY, P.A.
Attorneys at Law

0ld Power House Building

120 East Lake Street, Suite 317
Sandpoint, Idaho 83864

Phone: (208) 263-7712

Fax: (208) 263-8211

ISB No. 1356

IN THE DISTRICT COURT OF THE FIRST JUDICIAL DISTRICT OF THE
STATE OF IDAHO, IN AND FOR THE COUNTY OF BONNER
GENESIS GOLF BUILDERS, INC., Case No. CV-2009-1810
formerly known as National Golf
Builders, Inc., a Nevada
corporation,

JV’S AFFIDAVIT OF JAMES
W. BERRY OPPOSING
VALIANTS MOTION FOR

Plaintiff, SUMMARY JUDGMENT

v.

PEND OREILLE BONNER
DEVELOPMENT, LLC, a Nevada
limited liability company; R.E.
LOANS, LLC, a California
limited liability company; DAN
S. JACOBSON, an individual,
SAGE HOLDINGS LLC, an Idaho
limited liability company:;
STEVEN G. LAZAR, an individual;
PENSCO TRUST CC. CUSTODIAN FBO
BARNEY NG; MORTGAGE FUND ’08
LLC, a Delaware limited
liability company; VP,
INCORPORATED, an Idaho
corporation; JV L.L.C., an
Idaho limited liability
company; WELLS FARGO FOOTHILL,
LLC, a Delaware limited
liability company; INTERSTATE

Vvvvvvvvvvvvvvvvvvvvvvvvvvvv
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CONCRETE AND ASPHALT COMPANY,
an Idaho corporation; T-O
ENGINEERS, INC., fka Toothman-
Orton Engineering Company, an
Idaho corporation; PUCCI
CONSTRUCTION INC., an Idaho
corporation; ACI NORTHWEST,
INC., an Idaho corporation;
LUMBERMENS, INC., dba ProBuild,
a Washington corpeoration;
ROBERT PLASTER dba Cedar Etc;
NORTH IDAHO RESORTS, LLC, an
Idaho limited liability
company; R.C. WORST & COMPANY,
INC., an Idaho corporation;
DOES 1 through X,

Defendants.

AND RELATED COUNTERCLAIMS,
CROSS-CLAIMS, AND THIRD-PARTY

COMPLAINTS

GENESIS GOLF BUIDLERS, INC.,
formerly known as NATIONAL GOLF
BUILDERS, INC., a Nevada
corporation,

Plaintiff,
v,

PEND OREILLE BONNER
DEVELOPMENT, LLC, a Nevada
limited liability company; et
al,

Defendants.

AND RELATED COUNTERCLAIMS,
CROSS-CLAIMS, AND THIRD-PARTY

COMPLAINTS

VALIANT IDAHO, LLC, an Idaho

JV’S AFFIDAVIT OF JAMES W. BERRY OPPCSING VALIANTS
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limited liability company,

Third Party
Plaintiff,

V.

PEND ORIELLE BONNER DEVELOPMENT
HBOLIDNGS, INC., a Nevada
corporation; BAR K, INC., a
California corporation;
TIMBERLINE INVESTMENTS LLC, an
Idahe limited liability
company; AMY KORENGUT, a
married woman; HLT REAL ESTATE,
LIC, an Idaho limited liability
company; INDEPENDENT MORTGAGE
LTD. CO., an Idaho limited
liability company; PANHANDLE
MANAGEMENT INCORPORATED, an
Idaho corporation; FREDERICK J.
GRANT, an individual’ CRISTINE
GRANT, an individual; RUSS
CAPITAL GROUP, LLC, an Arizona
limited liability company;
MOUNTINA WEST BANK, a division
of GLACIER BANK, a Montana
corporation; FIRST AMERICAN
TITLE COMPANY, a California
corpeoration; NETTA SOURCE LIC,
a Missouri limited liability
company; MONTAHENO INVESTMENTS,
LILC, a Nevada limited liability
company; CHARLES W. REEVES and
ANN B. REEVES, husband and
wife; and C.E. KRAMER CRANE &
CONTRACTING, INC., an Idaho
corporation,

Third Party
Defendants.

JV L.L.C., an Idaho limited
liability company,

Defendant and

JV’S AFFIDAVIT OF JAMES W. BERRY QOPPOSING VALIANTS
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)
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Cross—-Claimant against all of
the Defendants and
Third Party Plaintiff,

v.

)

)

)

)

)

)
VALIANT IDAHO, LLC, an Idaho )
limited liability company; )
V.P., INC., an Idaho )
corporation; RICHARD A. )
VILLELLI, a married man; MARIE )
VICTORIA VILLELLI, a married )
woman; VILLELLI ENTERPRISES, )]
INC., a California corporation; )
RICHARD A. VILLELLI, as TRUSTEE )
OF THE RICHARD ANTHONY VILLELLI )
AND MARIE VICTORIA VILLELLI )
REVOCABLE TRUST; THE IDAHO CLUB )
HOMEOWNERS ASSOCIATION, INC., )
an Idaho corporation; the )
entity named in Attorney Toby )
McLaughlin’s Notice of Unpaid )
Assessment as PANHANDLE )
MANAGEMENT, INCORPORATED, an )
Idaho corporation; and HOLMBERG )
HOLDINGS, LLC, a California )
limited liability company, )
)

)

)

)

Third Party
Defendants.

JV’'S AFFIDAVIT OF JAMES BERRY

STATE OF IDAHO )
- Ss.

County of Bonner )

COMES NOW JAMES W. BERRY, being first duly sworm on cath

and being competent to testify to the following, states as

follows:

JV' S AFFIDAVIT OF JAMES W. BERRY OPPOSING VALIANTS
MOTION FOR SUMMARY JUDGMENT - 4
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1. I was and am the manager of JV, L.L.C. (herein JV) and
I handled all of the matters between JV and Charles Reeves who
represented POBD.

2. Mr. Reeves, and any documents that I received from
him, never mentioned the Ng Entities of Mortgage Fund 08 (MFO08),

Pensco Trust, or Bar K. I never heard of those entities until

these lawsuits.

3. Mr. Reeves always told me he was negotiating with Mr.
Barney Ng, and that POBD was dealing with RE Loans through Mr.
Barney Ng.

4. Mr. Charles Reeves and I negotiated concerning POBD
obtaining a new loan from Barney Ng, on behalf of RE Loans, in

the approximate sum of $25,000,000.00

5. For JV, I agreed that JV would subordinate its
mortgage to the new loan POBD was to get from RE Loans (Mr. Ng)
in the sum of $25,000,000.00 to expend on the Idaho Club project
development.

6. I went to First American Title to sign for
approximately $323,000.00 that POBD was delinquent in principal
and interest to JV. The aforesaid payment by agreement, was to

~be paid by July 31, 2008.

7. First American Title was the closing agent for most

all of POBD’s sales of Lots to third parties. JV had an

agreement with POBD to “release” these Lots, as they were sold

JV’S AFFIDAVIT OF JAMES W. BERRY OPPOSING VALIANTS
MOTION FOR SUMMARY JUDGMENT - 5
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by giving a Partial Satisfaction of Mortgage in exchange for an
agreed release payment from POBD to JV, paid by the closing
agreement (First American) directly to the escrow collection for
JV at Panhandle Escrow.

8. On behalf of JV, both myself and my son, William A.
Berry, signed approximately 60 Partial Releases of Mortgage, as
manager and officers, and we were always given a copy of all
documents we signed at First American Title.

9. I acknowledge that it is the signature(s) of both
James W. Berry and William A. Berry on the Subordination
Agreement that is POBD’s Exhibit 9, recorded August 6, 2008,
Instrument No. 756402; however, no one at First American, and
certainly nct the closing person and notary, Casey Linscott,
told us or explained to us that we were signing a Subordination
Agreement. Also, First American Title did not give us a copy of
the Subordination Agreement. The first time I ever saw the

Subordination Agreement (756402) was on August 9, 2013 in Bonner

County Case No. CV-2011-0135, when it was handed to me at my
deposition. It was handed to be my Attorney John Miller, the
plaintiff - Bank’s attorney, as Exhibit No. 2 to my deposition.
At my deposition on August 9, 2013 and at all times to this
date, I did not recognize the Subordination Agreement, and I do

not remember signing that Subordination Agreement.

JV’S AFFIDAVIT OF JAMES W. BERRY OPPOSING VALIANTS
MOTION FOR SUMMARY JUDGMENT - 6
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10. It was a material breach of contract by Charles Reeves

for POBD to tell me that POBD was borrowing new money of

$25,000,000, when in fact there was no “new” money except the

$69,274.86. The “retained” loans funds of $12,480,000 to POBD

by any of the Ng Entities.

11. Charles Reeves factual statement to me that RE Loans

was loaning a new (third) loan of $25,000,000.00 from RE Loans
to POBD for the Idaho Club project was false and fraudulent to

get JV to sign a Subordination Agreement for a loan that was

never “funded” by any Ng Entity.

12. Had I known that POBD was not actually receiving a new

$25,000,000.00 for the Idaho Club project, I would never have

agreed to any Subordination and certainly not the Subordination

Agreement to Pensco/MF08.

DATED this S~ day of February, 2015.
1

;

m%é" / 7

I

/

SUBSCRIBED AND SWORN TO befora!y"’me this 9N\ day of February,

/"

2015,
V@s«f/é a—v’“"/

\pVygﬁsy‘”a Not&fy lic-S $/of I
e ~ e, - A
ST . & Residing/at:
' A My commission exp1 es: & -/’” Zr -
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CERTIFICATE OF SERVICE

I hereby certify that a true and correct copy of the
foregoing was served via US Mail, postage prepaid, or as
otherwise indicated, this =3 day of February, 2015, and
addressed as follows:

Bruce A. Anderson

Ford Elsaesser
ELSAESSER JARZABEK ANDERSON ELLIOTT & MACDONALD, CHTD.

320 E. Neider Ave, Suite 102
Coeur d’'Alene, ID 83815
[Attorneys for SAGE HOLDINGS, LLC, DAN JACOBSON, and STEVEN G.

LAZAR]

Brent C. Featherston

FEATHERSTON LAW FIRM, CHTD.

113 S. Second Avenue

Sandpoint, ID 83864

[Attorney for PENSCO TRUST CO. CUSTODIAN FBO BARNEY NG; and

MORTGAGE FUND ’08 LLC]

Richard Stacey
MCCONNELL WAGNER SYKES & STACEY PLLP
755 W. Front St., Ste.200

Boise, ID 83702
[Attorney for R.E. LOANS, LLC & VALIANT IDAHO LIC]

Susan Weeks

Steven C. Wetzel

JAMES, VERNON & WEEKS, P.A.

1626 Lincoln Way

Coeur d’'Alene, ID 83814

[Attorney for NORTH IDAHC RESORTS, LLC, V.P. INC, & FOR JV’'S

THIRD PARTY DEFENDANTS]

John A. Finney

FINNEY FINNEY & FINNEY, P.A.
120 E. Lake St, Ste 317
Sandpoint, Idaho 83864
[Attorney for ACI NORTHWEST, INC. and for PUCCI CONSTRUCTION,
INC.]

Via Hand Delivery

i
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GARY A. FINNEY

FINNEY FINNEY & FINNEY, P.A.
Attorneys at Law

Old Power House Building

120 East Lake Street, Suite 317
Sandpoint, Idaho 83864

Phone: (208) 263-7712
Fax: (208) 263-8211
ISB No. 1356

IN THE DISTRICT COURT OF THE FIRST JUDICIAL DISTRICT OF THE

STATE OF IDAHO,

GENESIS GOLF BUILDERS, INC.,
formerly known as National Golf
Builders, Inc., a Nevada
corporation,

Plaintiff,
v.

PEND OREILLE BONNER
DEVELOPMENT, LLC, a Newvada
limited liability company; R.E.
LOANS, LLC, a Califormnia
limited liability company; DAN
S. JACOBSON, an individual,
SAGE HOLDINGS LILC, an Idaho
limited liability company;
STEVEN G. LAZAR, an individual;
PENSCO TRUST CO. CUSTODIAN FBO
BARNEY NG; MORTGAGE FUND ’08
LILC, a Delaware limited
liability company; VP,
INCORPORATED, an Idaho
corporation; JV L.L.C., an
Idaho limited liability
company; WELLS FARGO FOOTHILL,
LLC, a Delaware limited
liability company; INTERSTATE

IN AND FOR THE COUNTY OF BONNER

Case No. CV-2009-1810

JV L.L.C.'S MOTION TO
VACATE VALINT’'S HEARING
DATE OF FEBRUARY 18, 2015
ON ITS MOTION FOR SUMMARY
JUDGMENT, REQUEST FOR
CONTINUANCE AND REQUEST
FOR HEARING ON SHORT
NOTICE

)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)

JV L.L.C.’8 MOTION TO VACATE VALINT'S HEARING DATE OF FEBRUARY
18, 2015 ON ITS MOTION FOR SUMMARY JUDGMENT, REQUEST FOR

CONTINUANCE AND REQUEST FOR HEARING ON SHORT NOTICE - 1
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CONCRETE AND ASPHALT COMPANY,
an Idaho corpeoration; T-O
ENGINEERS, INC., fka Toothman-
Orton Engineering Company, an
Idaho corporation; PUCCI
CONSTRUCTION INC., an Idaho
corporation; ACI NORTHWEST,
INC., an Idaho corporation;
LUMBERMENS, INC., dba ProBuild,
a Washington corporation;
ROBERT PLASTER dba Cedar Etc;
NORTH IDAHO RESORTS, LLC, an
Idaho limited liability
company; R.C. WORST & COMPANY,
INC., an Idaho corporation;
DOES 1 through X,

Defendants.

)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
AND RELATED COUNTERCLAIMS, )
CROSS-CLAIMS, AND THIRD-PARTY )
COMPLAINTS )
)

)

)

)

)

)

)

)

)

)

)

)

)

)

)

)

)

)

)

)

)

)

)

)

GENESIS GOLF BUIDLERS, INC.,
formerly known as NATIONAL GOLF
BUILDERS, INC., a Nevada
corporation,

Plaintiff,
v.

PEND OREILLE BONNER
DEVELOPMENT, LLC, a Nevada
limited liability company:; et
al,

Defendants.

AND RELATED COUNTERCLAIMS,
CROSS~-CLAIMS, AND THIRD-PARTY

COMPLAINTS

VALIANT IDAHO, LLC, an Idaho

Jv L.L.C.’S MOTION TO VACATE VALINT’S HEARING DATE OF FEBRUARY
18, 2015 ON ITS MOTION FOR SUMMARY JUDGMENT, REQUEST FOR
CONTINUANCE AND REQUEST FOR HEARING ON SHORT NOTICE - 2 2332




limited liability company,

Third Party
Plaintiff,

v.

)

)

)

)

)

)

)
PEND ORIELLE BONNER DEVELOPMENT )
HOLIDNGS, INC., a Nevada )
corporation; BAR K, INC., a )
California corporation; )
TIMBERLINE INVESTMENTS LLC, an )
Idaho limited liability )
company; AMY KORENGUT, a )
married woman; HLT REAL ESTATE, )
LLC, an Idaho limited liability )
company; INDEPENDENT MORTGAGE )
LTD. CO., an Idaho limited )
liability company; PANHANDLE )
MANAGEMENT INCORPORATED, an )
Idaho corporation; FREDERICK J. )
GRANT, an individual’ CRISTINE )
GRANT, an individual; RUSS )
CAPITAL GROUP, LLC, an Arizona )
limited liability company: )
MOUNTINA WEST BANK, a division )
of GLACIER BANK, a Montana )
corporation; FIRST AMERICAN )
TITLE COMPANY, a California )
corporation; NETTA SOURCE LLC, )
a Missouri limited liability )
company; MONTAHENO INVESTMENTS, )
LLC, a Nevada limited liability )
company; CHARLES W. REEVES and )
ANN B. REEVES, husband and )
wife; and C.E. KRAMER CRANE & )
CONTRACTING, INC., an Idaho )
corporation, )
)

)

)

)

)

)

)

)

Third Party
Defendants.

JV L.L.C., an Idaho limited
liability company,

Defendant and )
JV L.L.C.’S MOTION TO VACATE VALINT’'S HEARING DATE OF FEBRUARY
18, 2015 ON ITS MOTION FOR SUMMARY JUDGMENT, REQUEST FOR
CONTINUANCE AND REQUEST FOR HEARING ON SHORT NOTICE - 3 2333



Cross-Claimant against all of
the Defendants and
Third Party Plaintiff,

v.

)

)

)

)

)

)
VALIANT IDAHO, LLC, an Idaho )
limited liability company: )
V.P., INC., an Idaho )
corporation; RICHARD A. )
VILLELLI, a married man; MARIE )
VICTORIA VILLELLI, a married )
woman; VILLELLI ENTERPRISES, )
INC., a California corporation; )
RICHARD A. VILLELLI, as TRUSTEE )
OF THE RICHARD ANTHONY VILLELLI )
AND MARIE VICTORIA VILLELLI )
REVOCABLE TRUST; THE IDAHO CLUB )
HOMEOWNERS ASSOCIATION, INC., )
an Idaho corporation; the )
entity named in Attorney Toby )
McLaughlin’s Notice of Unpaid )
Assessment as PANHANDLE )
MANAGEMENT, INCORPORATED, an )
Idaho corporation; and HOLMBERG )
HOLDINGS, LLC, a California )
limited liability company, )
)

)

)

)

Third Party
Defendants.

COMES NOW JV L.L.C., an Idaho limited liability company,

herein “JV”, by and through its attorney GARY A. FINNEY of

Finney Finney & Finney, P.A., and motions the Court as follows:

MOTION TO VACATE VALIANT’'S NOTICE OF HEARING

Comes now JV and moves the Court to vacate Valiant’s Notice

of Hearing set for February 18, 2015 at 2:30 PM, on Valiant’'s

JV L.L.C.’S MOTION TO VACATE VALINT'S HEARING DATE OF FEBRUARY
18, 2015 ON ITS MOTION FOR SUMMARY JUDGMENT, REQUEST FOR
CONTINUANCE AND REQUEST FOR HEARING ON SHORT NOTICE - 4 2334



Motion for Summary Judgment as additional discovery is necessary
to depose Charles Reeves, Sandpoint Title Insurance and First

American Title, as to all POBD closings.

REQUEST FOR CONTINUANCE
JV seeks a 30 day continuance of the February 18, 2015
hearing, to complete its request for more discovery and can do

so, depending upon time schedules of opposing counsel.

REQUEST FOR HEARING ON SHORT NOTICE

JV requests a hearing on short notice on this Motion for

Continuance and Request for Continuance.

;
DATED this __°  day of February, 2015. B

-

-

AL T T -
——

GARY A. FINNEY

Attorn%j for JVv L.L.C., an
Idaho limited liability
company

JV L.L.C.’S MOTION TO VACATE VALINT’'S HEARING DATE OF FEBRUARY
18, 2015 ON ITS MOTION FOR SUMMARY JUDGMENT, REQUEST FOR
CONTINUANCE AND REQUEST FOR HEARING ON SHORT NOTICE - 5 2335



CERTIFICATE OF SERVICE
I hereby certify that a true and correct copy of the
foregoing was served via US Mail, postage prepaid, or as

otherwise indicated, this 2— day of 2015, and
addressed as follows:

Bruce A. Anderson

Ford Elsaesser
ELSAESSER JARZABEK ANDERSON ELLIOTT & MACDONALD, CHTD.

320 E. Neider Ave, Suite 102

Coeur d'Alene, ID 83815
[Attorneys for SAGE HOLDINGS, LLC, DAN JACOBSON, and STEVEN G.

LAZAR]

Brent C. Featherston
FEATHERSTON LAW FIRM, CHTD.

113 S. Second Avenue

Sandpoint, ID 83864

[Attorney for PENSCC TRUST CO. CUSTODIAN FBO BARNEY NG; and

MORTGAGE FUND ’08 LLC]

Richard Stacey
MCCONNELL WAGNER SYKES & STACEY PLLP

755 W. Front St., Ste.200

Boise, ID 83702
[Attorney for R.E. LOANS, LLC & VALIANT IDAHO LLC]

Susan Weeks

Steven C. Wetzel

JAMES, VERNON & WEEKS, P.A.

1626 Linceln Way

Coeur d’Alene, ID 83814

[Attorney for NORTH IDAHC RESORTS, LLC, V.P. INC, & FOR JV’S

THIRD PARTY DEFENDANTS]

John A. Finney

FINNEY FINNEY & FINNEY, P.A.

120 E. Lake St, Ste 317

Sandpoint, Idaho 83864

[Attorney for ACI NORTHWEST, INC. and for PUCCI CONSTRUCTION,
INC.]

Via Hand Delivery

ES

1’ . TNy /
By: i VWL
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Richard L. Stacey, ISB #6800 - B
Jeff R. Sykes, ISB #5058 '
McCONNELL WAGNER SYKES & STACEY PUC
755 West Front Street, Suite 200

Boise, Idaho 83702

Telephone: 208.489.0100

Facsimile: 208.489.0110
stacevi@mwsslawvyers.com
svkes@mwsslawyers.com

Attorneys For Valiant Idaho, LLC

IN THE DISTRICT COURT OF THE FIRST JUDICIAL DISTRICT
OF THE STATE OF IDAHO, IN AND FOR THE COUNTY OF BONNER

GENESIS GOLF BUILDERS, INC,, .
formerly known as Case No. CV-09-1810
NATIONAL GOLF BUILDERS, INC,,
a Nevada corporation, VALIANT IDAHO, LLC’S
Plaintiff MOTION FOR ENTRY OF DEFAULT

’ AGAINST THIRD PARTY DEFENDANT

vs. BARK, INC.

PEND OREILLE BONNER

DEVELOPMENT, LLC, - H ble B Buch
a Nevada limited liability company: ef al. : onorable Barbara A. Buchanan

Defendants.

AND RELATED COUNTER, CROSS ‘
AND THIRD PARTY ACTIONS
PREVIOUSLY FILED HEREIN. ;

VALJANT IDAHO, LLC’S MOTION FOR ENTRY
OF DEFAULT AGAINST THIRD PARTY DEFENDANT

BAR K, INC.-Page 1 ] i
1:.1547.201' PLD\CV-2009- {8 10\Default-Bar K. - Mt 150 128.doc L

2337




VALJANT IDAHO, LLC, J
an Idaho limited liability company,

Third Party Plaintiff,

VS.

PEND OREILLE BONNER DEVELOPMENT
HOLDINGS, INC., a Nevada corporation;
BARK, INC,, a California corporation;
TIMBERLINE INVESTMENTS LLC, !
an Idaho limited liability company; |
AMY KORENGUT, a married woman; f
HLT REAL ESTATE, LLC,

an Idaho limited liability company;
INDEPENDENT MORTGAGE LTD. CO,,
an Idaho limited liability company;
PANHANDLE MANAGEMENT
INCORPORATED, an Idaho corporation; ;
FREDERICK J. GRANT, an individual;
CHRISTINE GRANT, an individual;
RUSS CAPITAL GROUP, LLC,

an Arizona limited liability company;
MOUNTAIN WEST BANK, a division of
GLACIER BANK, a Montana corporation;
FIRST AMERICAN TITLE COMPANY,
a California corporation; ;
NETTA SOURCE LLC,
a Missouri limited liability company; |
MONTAHENO INVESTMENTS, LLC,

a Nevada limited liability company;
CHARLES W. REEVES and

ANN B. REEVES, husband and wife;

and C. E. KRAMER CRANE &
CONTRACTING, INC,, an Idaho corporation,

Third Party Defendants.

rre

111

VALIANT IDAHO, LLC’S MOTION FOR ENTRY

OF DEFAULT AGAINST THIRD PARTY DEFENDANT
BAR K, INC. - Page 2

[:1547.20 1'"PLD\CV-2009-18 10\ Default-Bar K - Mtn 150123 doc
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COMES NOW, Third Party Plaintiff Valiant Idaho, LLC (“Valiant”), by and through its
attorneys of record, McConnell Wagner Sykes & Stacey PLLC, and moves this Court, pursuant to
Rule 55(a)(1) of the Idaho Rules of Civil Procedure, to enter default against Third Party Defendant
Bar K, Inc. (“Bar K”), in that Bar K, after having been personally served through its registered agent
and President with Valiant’s Counterclaim, Cross-Claim and Third Party Complaint
(“3* Party Complaint™), has failed to appear or plead in response to the 3™ Party Complaint within
the statutory period as set forth in Rule 12(a) of the Idaho Rules of Civil Procedure.

This motion is based upon the pleadings on file herein, and the Declaration of Jeff R. Sykes

in Support of Motion For Entry of Default Against Third Party Defendant Bar K, Inc. filed

concurrently herewith.

DATED this 29® day of January 2013.
McCONNELL WAGNER SYKES & STACEY ?LL¢

BY: %’?f&; & f/’-;:f:{l{/—r =
JeffR. Sykes ™ &~
Attorneys For Valiant Idaho, LLC

VALIANT IDAHO, LLC’S MOTION FOR ENTRY
OF DEFAULT AGAINST THIRD PARTY DEFENDANT

BARK, INC. - Page 3
41347 20 PLD\CV-2009-18 10\ Default-Bar K - M 159128.de

[«
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CERTIFICATE OF SERVICE

I HEREBY CERTIFY that on the 29" day of January 2015, a true and correct copy of the
foregoing document was served by the method indicated below upon the following party(ies):

Bruce A. Anderson, Esq. [ v] U.S.Mail
Elsaesser Jarzabek Anderson Elliott & [ ] Hand Delivered
MacDonald, Chtd [ ] Facsimile
320 East Neider Avenue, Suite 102 [ 1 Overnight Mail

[ ]

Coeur d’ Alene, Idaho 83815 Electronic Mail

Telephone: 208.667.2900 brucea@ei
Facsimile: 208.667.2150 EAgeIame.com
Counsel For Jacobson, Lazar and Sage Holdings

Brent C. Featherston, Esq. [ ¥1 U.S. Mail
Featherston Law Firm, Chtd [ ] Hand Delivered
113 South Second Avenue [ 1 Facsimile
Sandpoint, Idaho §3864 [ 1 Overnight Mail
[ ] Electronic Mail

Telephone: 208.263.6866

Facsimile: 208.263.0400 e
Counsel For Pensco/Mortgage Fund befi@featherstonlaw.com

Gary A. Finney, Esq. [ ¥] U.S. Mail

Finney Finney & Finney, P.A. [ ] Hand Delivered

120 East Lake Street, Suite 317 [ 1 Facsimile

Sandpoint, Idaho 83864 [ 1 Overnight Mail
[ ]

Telephone: 208.263.7712 Electronic Mail

Femic 2020 21 R ——

John A. Finney, Esq. [ v] U.S.Mail
Finney Finney & Finney, P.A. [ 1 Hand Delivered
120 East Lake Street, Suite 317 [ ] Facsimile
Sandpoint, Idaho 83864 [ ] Overnight Mail
[ ] Electronic Mail

Telephone: 208.263.7712
S 5
Facsimile: 208.263.8211 : ohnfinnevi@finneviaw. et

Counsel For Pucci Construction/ACI Northwest

D. Toby McLaughlin, Esq. [ v] U.S. Mail

Berg & McLaughlin [ 1 Hand Delivered

414 Church Street, Suite 203 [ ] Facsimile

Sandpoint, Idaho 83864 [ 1 Overnight Mail
[ ] Electronic Mail

Telephone: 208.263.4748

Facsimile: 208.263.7557 tobv(@sandpointlaw. ct
Counsel For Idaho Club HOA/Panhandle Mngmn: = SARCOOLTLAW.COM

VALIANT IDAHO, LLC’S MOTION FOR ENTRY

OF DEFAULT AGAINST THIRD PARTY DEFENDANT
BARK, INC. - Page 4

L4547 20 "PLDACV-2009- 18 1("\Defauit-Bar K - Mm 150128.doc
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Susan P. Weeks, Esq. [ ¥T U.S. Mail

James, Vermnon & Weeks, PA [ ] Hand Delivered

1626 Lincoln Way [ 1 Facsimile

Coeur d’Alene, Idaho 83814 [ 1 Overnight Mail
[ ]

Telephone: 208.667.0683 Electronic Mail

Facsimile: 208.664.1684 swoeks@ivwl .
Counsel For VP Incorporated/North Idaho Resorts sweeks@jvwlaw.net

*FH(Sykes 7 /

VALIANT IDAHO, LLC’S MOTION FOR ENTRY
OF DEFAULT AGAINST THIRD PARTY DEFENDANT

BARK,INC. - Page 5
11347 20 ' PLDACY-2009-18 10t Default-Bar X - Mt 130128.doe
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