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AT AR < Name Wa aamsk o 5300

. McConnell Wagner Sykes % Stacey
. 753 W. Front 3t., Suite 200
| Boise, ID 83702

-4 tER
ATTORNEY For: Genesis Goif Sulldars, Inc. et af

PAME OF ZOLRET JULICAL TISTRIGT or SPANCE JDURT T ANY:

First Judisia: Distriel Sourt-idaho

.

PLANTIFE.
Genesis Geif Builders,inc. sial

DEFZRDANT:
Pend Orzifls Bonner Developrment, LIC 223!

Procf of Service - Summons

2814966132

< fime of the service | was al iegst 18 years of ags and net 3 parly io this action.

2. ~yad :a;l’es of the:
v doccumentsy Tounterciaim, Cross-Claim, Summons o0 Third Parly Compiaini, Third Party Complaint ‘or Judicial
Foreciosurs
3. a inc., A California Corgoration

r e 3b on

the pacy i Hem 3a; sersed I hanalf of the sntity or a8 an suthorized agent (and no!

WIs service was made}l gy sarving Keily William Ng, Oresident.

WwaS served: 3307 Kleirnr Bivd. {Lompce USP!
Lampoc, TA 83436
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;1

m 2 {o the parly or person autherized o receive

a. :l‘i =e,v.nai :erﬂce se SOFEH‘—E

2 W

t 08:45 AM.

7. Person who served papers.
5. Mame: Senior Deputy Brandon Collins, 2773
"fﬂs’ass ShesiiTs Civll Bursay 312 Sast Cook 34 P.O. Box 5642 Sants Marsia, CA 33458
. Taiephore Number: {805} 346-7430
d. The fee lor service was: §35.00

2. i am = Caiiforniz sheriff or marshai and { carify that the forsgoing s ¥ue and corech

0

Thursday. January 08, 2615
Sherifs Authorized Agent ) T
b ing: <Mg nfcrmation> o —t T
Hearing: <M¢ nfcrmation Bill Browr. Sheriff
gmarKs
Criginat

sugiciai Council 'orm POS-C10




of safisfactory svidencs ‘o be the serson(s} whose namels;

First Judicial District Court-idahc

g

sonis} or the eniify upan behaif of which the person(s? acied. 2xecuted the instrument.

WATNESS my hand and official 32!
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L == This gerificate CWNLY for out of siale sourts ™ )
CERTFICATE OF ACKNOWLEDGEMENT
State of Calif A notary public or sther afficer completing this cerifficate verifieg only
_ Siate of California the identity of the individual who sigred the document 10 which this
County of Santa Barbarm - certificats s attached, and not the Tuthfulness, accuracy, or velidity of
On SN  bereme N - = TR
personally appearsd e T J: -~ v, T . who proved o me on the basis
= d b =Sy

o the within instrument and acknowledged ic me ¢

+ the

e same i pis/herftheir suthorized capacityiies). and that by hisshertheir signaturs(s; on the instiument fe

SGL

SRJURY under lhe iaws of the sigie of Caliicrnia that the forsgeing paragraph is rue and comscl.
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Rickard L. Stacey, ISB #830C

Chad M. Nichelsorn, ISB #7506

McCONNELL WAGNER SYKES & STACEY ™
755 West Front Sirest, Suite 206

Baise, Idaho 83702

Telephone: 208.435.0100

Facsimile: 208.48%.011C

"

N THE DISTRICT COURT OF THE FIRST JUDICIAL DISTRICT
OF THE STATE OF IDAHD, IN AND FOR THE COUNTY OF BONNER

Caze Nz CV-£9-1313

STAMMONS ON
THIRD PARTY COMPLAINT
BROUGHT BY
s, THIRD FARTY PLAINTIFF
' VALIANT IDAHO, LLC

[Bar K, Imc.}

[ OREILLE BONNER

a N=vada limited Lability company;eraf, . ., e
< Hanorable Michael J. Griffin

Defendants.
AND RFELATED COUNTER, CRO3S
AND THIRD PARTY ACTIONS
PREVIOUSLY FILED HEREIM.

SUMMONS OM THIRD PARTY COMPLAINT BROUGHT
BY THIRD PARTY PLAINTIFF YALIANT [DAHO, LLC

iBar K, Iac.} - Pagz 1
437 30ZPL D\ Summens-Bark 125373 dog
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ALJANT IDAHD, LLC,
an Idaho limited liability company,

Third Pary Plaintiff,

vs.
D OREILLE BONNER DEVEL OPMENT

HQLDEJ , INC., a Nevada corporatic :;
BAR K, INC,, 2 California moraf
TIMBERLINE INVESTMENTS LLC,

an Idaho limited Bability company;

AMY KORENGUT, a married woman;
ELTREAL ESTATE, LLC,

ar Idahe Emited lisbility company
INDEPENDENT MOR =

.éiea iia’ ilits

,m

;.u,f} POE 5T“.a:=idahﬂ corporation;

"iij:n,uLu:f{ I. GRANT,

NOTICE: YOU HAVE BEEN SUED BY THE ABOVE-NAMED THIRD PARTY
PLAINTIFF., THIS COURT MAY ENTER JUDGMENT AGAINST YOU
WITHOUT FURTHER NOTICE UNLESS YOU RESPOND WITHIN

TWENTY (20, DAYS, READ THE INFORMATION BELOW.

SUMMONS ON THIRD PARTY COMPLAINT BROUGHT
BY THIRD PARTY PLAINTIFF YALIANT IDAEO, LLC
[Bar K, h,..; - Pags2

[~ 0422 3632 D\Summens-BarK 142313 doc
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BARK, INC.

¢/o Kelly Ng, Re@tered Agent
201 Lafayette Circle, 2™ Floor
Lafayeite, California 54549

TO:
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B" THIRD PARTY PLAINTIFF VALIANT [DAH
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IN THE DISTRICT COURT OF THE FIRST JUDICEAL D~?‘§I
OF THE STATE OF IDAHO. IN AND FOR THE COUNTY OF BONNER

{DERFOR ENTRY OF DEFATLT
AGAINST BAR K, INC.

snorakble Barbara A, Buchanaz

Thialfow dgmrz
PASISTLATIS

AND ALY RELATED COUNTER.
CROSS AND THIRD PARTY ACTIONS
PREVIOUSLY FILED HEREIN
[inclading Valiant Idako, LLC s
Counterciaim, Cross-Claimand Third Partv |
Complaint Filed august 12, 2014,
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IN THE DISTRICT COURT OF THE FIRST JUDICIAL DISTRICT —
OF THE STATE OF IDAHO, IN AND FOR THE COUNTY OF BONNER

Casa Mg, CV-49-1815

CLERK’S ENTRY OF DEFAULT
AGAINST BAR K INC.

DR D Honorable Barbara A, Buchanan
E BONNZR

AND ALI RELATED COUNTER.
CROSS AND THIRD PARTY ACTIONS
PREVIOUSLY FILED HEREIN
[including Valiant Idaho, Li.C’s
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AULT IS HEREBY ENTERED and filed according to law.
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Susan P. Weeks, ISB No. 4255 R
JAMES, VERNON & WEEKS, PA v
1626 Lincoln Way

Coeur d'Alene, Idaho 83814
Telephone: (208) 667-0683 * N
Facsimile: (208) 664-1684 'Sy
sweeks@jvwlaw.net '

Attorneys for Defendants North Idaho Resorts, LLC and VP, Incorporatédv —

IN THE DISTRICT COURT OF THE FIRST JUDICIAL DISTRICT
OF THE STATE OF IDAHO, IN AND FOR THE COUNTY OF BONNER

GENESIS GOLF BUILDERS, INC., formerly |
known as NATIONAL GOLF BUILDERS, | Case No. CV-2009-01810

INC., a Nevada corporation, |

Plaintift, DECLARATION OF RICHARD VILLELLI
IN OPOSITION TO VALIANT IDAHO,
LLC’S MOTION FOR SUMMARY
JUDGMENT AGAINST JV, L.L.C., NORTH
PEND OREILLE BONNER , IDAHO RESORTS, LLC, AND VP,
DEVELOPMENT, LLC, a Nevada limited INCORPORATED

liability company; et al.,

VS.

Defendants.

AND RELATED COUNTER, CROSS
AND THIRD PARTY ACTIONS
PREVIOUSLY FILED HEREIN

Pursuant to Rule 7(d) of the Idaho Rules of Civil Procedure and Idaho Code § 9-1406,

Richard Villelli declares as follows:

1. I am over the age of 18, and competent to testify to the matters set forth herein. I make

this Affidavit of my own personal knowledge, and have personal knowledge of the facts

herein contained.

DECLARATION OF RICHARD VILLELLI IN OPOSITION TO VALIANT IDAHO,
LLC’S MOTION FOR SUMMARY JUDGMENT AGAINST JV, L.L.C.,, NORTH I%Bg
RESORTS, LLC, AND VP, INCORPORATED: 1




2. Tam the president of Villelli Enterprises, Inc. Villelli Enterprises, Inc. is the managing
member of North Idaho Resorts, LLC. [ make this Affidavit of my own personal
knowledge, and have personal knowledge of the facts herein contained.

3. Tam the President of VP, Incorporated.

4. North Idaho Resorts, LLC, had business dealings with R.E. Loansﬁ, LLC in 2004, Ar
that time, Barney Ng was the person managing the loan. Mr. Ng visited me in Idaho in
connection with processing a loan to North Idaho Resorts, LLC in the approximate
amount of $8,000,000 00

5. NIR sold its interest in property to Pend Oreille Bonner Development Holding, Inc..
Attached hereto as Exhibit “A” is a true and correct copy of the Third Restated Purchase
and Sale Agreement, which is the document upon which North Tdaho Resort’s vendor’s
lien is premised.

6. I introduced Barney Ng to Charles Reeves and Chip Bowlby, who were involved with
Pend Oreille Bonner Development Holding, Inc. The discussions with Mr. Ng related to
Pend Oreille Bonner Development Holding, Inc.’s assumption of North Idaho Resort’s
loan and a possible additicnal loan to Pend Oreille Bonner Development Holding, Inc.

7. On or about March 14, 2007, I executed a partial release of 7 lots at the request of

encumbered by the vendor’s lien. These lots were specifically mentioned in the
Purchase and Salc Agreement as lots that would not to be encumbered. However, due to

an oversight, they were not excluded from in the P&S Agt. Memorandum legal

description.

DECLARATION OF RICHARD VILLELLI IN OPOSITION TO VALIANT IDAHO,
LLC’S MOTION FOR SUMMARY JUDGMENT AGAINST JV, L.L.C., NORTH [DAH
RESORTS. LLC, AND VP, INCORPORATED: 2 239




8. On or about March 14, 2007, I executed a subordination of North Idaho Resort’s vendor
lien to a loan to POBD made by RE Loan, identified on the Subordination Agreement as
Order No. 49214-NA. At the time of signing the subordination agreement, I understood
that RE Loans required the subordination to advance the loan to Pend Oreille Bonner
Development. As part of the requirement to agree to this subordination, I required that
distributions must comply with the terms of the Third Restated Purchase and Sale
Agreement, a Memorandum of which was recorded June 19, 2006 as Instrument No.
706475. R.E. Loans requested and I provided a copy of the Second Restated Purchase
and Sale Agreement. [ understood R.E. Loans had a copy of the Third Restated
Purchase and Sale Agreement when I required inclusion of this term. Compliance by
the Lender would have been impossible without possession of a copy of the document.
Although the document indicated in a few locations that the subordinated interest was
North Idaho Resort’s deed of trust, the referenced recorded document was NIR’s
memorandum of the purchase and sale agreement.

9. Based upon documents I reviewed in 2009, I learned that Barney Ng had other entities
which he managed whom had loaned money to Pend Oreille Bonner Development.
These entities were Pensco Trust, LLC and MF08. Mr. Ng spoke on behalf of RE
Loans, Pensco Trust and Mortgage Fund ‘08. We had several discussions regarding a
global settlement of Pend Oreille Bonner Development’s defaults with all the Ng
entities, North Idaho Resorts and VP. At no time did Mr. Ng contend that North Idaho
Resorts had completely released its vendor’s lien. The discussions also included failure
of Pend Oreille Bonner Development’s to meet requirements of the purchase and sale

agreement and operating agreement that required POBD to complete utility

DECLARATION OF RICHARD VILLELLI IN OPOSITION TO VALIANT IDAHO,
LLC’S MOTION FOR SUMMARY JUDGMENT AGAINST JV, L.L.C,, NORTH IDZAé-é%
RESORTS, LLC, AND VP, INCORPORATED: 3




infrastructure and transfer the ownership of those improvements to VP Inc. At no time
did Mr. Ng ever contend that VP was not entitled to deed to the infrastructure lots and
improvements.

10. VP, Inc. entered into a Construction and Operating Agreement with Pend Oreille
Bonner Development on June 13, 2006 which addressed construction of extensions to
VP’s existing water and sewer system by Pend Oreille Bonner Development and VP’s
operation of the system. Much of this infrastructure has been in place for over 20
vears.

1. The Construction and Operating Agreement required Pend Oreille Bonner
Development to extend portions of e isting water and sewer utility infrastructure,
required Pend Oreilie Bonner Development to transfer easements for the completed
infrastructure and title to those lots upon which the sewer lagoons and water systems
were located, and required VP to operate the system. VP operated the system as
required. Pend Oreille Bonner Development partially extended the system. Pend
Oreille Bonner Development failed to grant easements for the existing infrastructure
and infrastructure extensions. It did not grant deeds to the lots where sewer iagoons,
water towers and pumping stations were situated until Idaho Department of

quired the transfer concurrent with threatened

enforcement action and a consent decree. The deeds attached to Jeff Svke’s

Declaration as Exhibits 16. 17, 18 and 19 are the lots deeded to VP, Inc. in

compliance with the Construction and Operating Agreement upon which lagoons,

warter towers or pumping stations are situated.

DECLARATION OF RICHARD VILLELLI IN OPOSITION TO VALIANT IDAHO,
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I HEREBY CERTIFY AND DECLARE, under penalty of perjury pursuant to the laws of the

State of Idaho, that the foregoing is true and correct.

DATED this 4™ day of February, 2013

R CI/ Y s

Richard Villelli
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CERTIFICATE OF SERVICE

[ hereby certify that a true and correct copy of the foregoing was served on the following
persons in the manner indicated this _+"* day of F ebruary, 2015:

>

U.S. Mail, Postage Prepaid
Hand Delivered

Overnight Mail

Facsimile: 208-263-8211

U.S. Mail, Postage Prepaid
Hand Delivered

Overnight Mail

Facsimile: 208-667-2150

U.S. Mail, Postage Prepaid
Hand Delivered

Overnight Mail

Facsimile: 208-489-0110

U.S. Mail, Postage Prepaid
Hand Delivered
Overnight Mail
Facsimile: 208-263-7557

U.S. Mail, Postage Prepaid
Hand Delivered

Overnight Mail

Facsimile: 208-263-8211

Gary A. Finney

FINNEY FINEY & FINNEY, PA
120 E Lake St., Ste. 317
Sandpoint, ID 83854

Bruce A. Anderson
Elsaesser Jarzabek Anderson Marks Elliott &
McHugh, Chtd.

TANN N avthrarnad 5 Cia
LTV LTVIULYYUNILE Wty W, O

Coeur d’Alene, ID 83814

Richard Stacey

McConnell Wagner Sykes & Stacey, PLLC
7553 West Front St.. Ste. 200

Boise, ID 83702

D. Toby McLaughlin
Berg & Mclaughlin

414 Church Street, Ste 203
Sandpeint, ID 83864

John A. Finney

FINNEY FINEY & FINNEY, PA
120 E Lake St., Ste. 317
Sandpoint, ID 83854
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. THIRD AMENDED AND RESTATED-
REAL PROPERTY PURCHASE AND SALE AGREEMENT

This Third Zmended and ‘Restated Real frope*tg
Purchase and Sale Agrésment. ("this Agreement”), the .. .~
‘original predscessor of which was entered into on, January
6, 2005, batween MDG Nevada Inb., a Nevada corporation,.
{("MDG”) and-North Idaho Resorts, LLC, and which was '
subsequenitly assigned to MDG's .affiliate Pend Orelllz
a Nevada limited llabllltV ’

Bonnsr Investments, LLC,
(referred to-as “PBI” or “Buyer”) on August 10,

company, .-

2005, is entered into and made effective as of March 9,°
12005 (the "Agreement Date") by and between PBI .or such
affiliate of PBI as PBI shall designate (in either cass
"Buyer") and NORTH IDAHO RESORTS, .LLC, ak s

limited liability company (™8 ellexr”),
. RECITALS

Seller owns dQVQIOped and undevelop d real
property (collectively the “Land”) located in .
County of Bonnsr (the “Coun*y”‘ tate of Idaho.
The Land is described. in- Exhibit A hereto. The
Land consists of multiple parcels and is subject
to different -usas and the Land aud the property
which Sellar ;\ selling to Buyer pursuant to this
Agreement shall ;nclude, W1thout llmitatlo", the

rolloW1rg

- the ex1s*1hg Ggolf ﬂouLSQ common 11y known as
“Hidden Lakas Goclf uc&rsa”, including the
existing clubhouse and related amenities and
facilities as wsll as the pﬁrsohal proporty Lsed
in connection thereWLth, L

- the portion of the Land located north of Highway

200 subject .te Seller’s current development plan
including,

parcel, tha
parcel, the
coridominium-site,

without limitation, the.seven acre-
ten acre parcel and the twelve acro : \
Cedar Cabins site, ‘the Cottonwood ) h

existing structures already
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The

of the components of the PLopercy Ltemlzad above.
physical elements which constitute, and the development
marketing and disposition of the Property by Buyer, is
hereinafter called the “Project”.

B. As us=d in this Agreement the term “De&eloper
Group” shall mean and include sach and any combination of
the following: (i} Chip L. Bowlby,
(li Charles W. Reeves, and/cr (iv} and their respective

membership or sharenholder interests in any entity wholly
cwnad or jointly and severally anpd by any cne -or any
combination of said three individuals and their respectivs
spouses. As used in this Agreement the term “Developer
Group Interest” shall mean thes ownership intsrsst of any
memoer of the Developer Group in Buyer and/or in any
entity which Buyer may hareafter form for purpbses

of owning and managing the Proj=sct.

project

C. eller wishes to sell the Propert
Buyer wishes to purchase the Property from
purstuant to the provisions of this Agreement.

AGREEMENTS

REFORE, for gecod and valuakle consideration,
incl ual covenants contained in this Agresment
rage the parties heresby acknowledgs, Buyer and
Sell follows:

and Sale. Seller shall sell ths

Froper and Buver shall purchass ths Property
from ¢t and pursuant to all the provisions of
this

2. Purchase Price.

(a) Purchase Price. The purchase price {(ths
"Purchase Price”) for the Property shall be the sum of (i}
a down payment {the “Down Payment”; of Four Milllon Seven
Hundred Fifty Thousand Dcllars {$4,750,000), which Buyer
shall deposit ir Escrow in 1mmvd1ately afailable th

Vi

pclo to close of Escrow for deliv
fas the terms “Escrow” and “”‘ﬁ"ln are nenelnafter

defined} plus (ii)accepting title to the Property subject

[ante) (D

{i1) Thomas J. Merschel,

2400-
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of Lower ‘Pack-“RiveE Réady purchased prior ugwclosing by
Buyer or an affiliafed entity or group of Buyer cr the
individuals set forth in Recital B above, be included in
the calculation of the Participation. If Buysr produces
finished residential units for sale, Buyer shall designate
a dollar value to each of the lots underlying esach releass
of such units, and Buyer shall notify Seller in writing of
before Buyer offers ths

the designated doliaxr valuss, Y
firished residential un*ts for sale to any unaffiliated
thirzd part Only the amcunt of the designated lot wvalius
shall be 1nc;vded in gross sales revenue for purposes of
calculating the Base Revenue Goal and the Participation.
If Seller disagrees wWith any such designated lot walue,
Sellsr may cazusse the residual wvalus cf the lot 'without any
unit on it to be appraissed by a mutually acceptable
qua_ifi=sd apprails=r, and the appraised value shall be uss=sd
instead of the value designated by Buyezr. Subjsct to any
applicable restrictions and conditions on payment-of ths
Tarticipaticn imposed by Buyer’s lender (s wbo provide
Buyer with financing for the Prcject, Buyer shall pay the
Participatiocn to Ssller on an on-going ba51s out of ths
szle essrow for each lot and parcel which Buyer.sells;
‘accordingly Buyer shall instruct ths escrow agent, for all
such sales which first ccour after gross sales sxceed the
Basea Revante Goal, to distribute to Saller twenty percent
{20%) of the gross sales price for each such sals after
achisvemant of the Base Ravanus Goal upon closs of the
escrow for such sale. I, howesver, fir ces any such
sale which closes after achisvement = Ravenue
Goal, the obligation of Buiyer to pa: ipation on
such a Buver-financed salese shall be upon the
availapility ¢of cash proceeds of sa crow
sufficient te pay, first, all othser osing, and
then the Participatiomn; to the exten proceeds do
not suffice to pay the entire Parti cn the
sale, the procsads Buyer receives £ cn the
purchaser’s promisscory note to Buyer s paid to
Seller until Ssiler has recelved the : nt of the
Participation due on thes sale.

b Example of Participation. To illustrate
calculation of the Participztion, if the gross salss
revenue which Buyer receives from ths Projsct wers to esqual
Ons Hundrsd Eighty Millicn Dellars {8188,00C,000), as ths
parties presently anticipate, then the Participation
pavable tc Seller would be Twenty Million Dollars
($20,000,000}. For $180,000,000 ~ $80,000,000 =

j ) PR =l .-
. - e
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d agizipment Lﬁcorpo*ated in the PLOJ ot
1

of mdterials an
(ITI) any vehicles and other s=1‘~proDelled machinas owned
by Seller and used in ccnnection with the Project; and (IV)
existing contracts with consultants (such as civil
nginszers, environmental consultants, soils engineers,
architects, etc.) whose services Buyer elects to retszin in
connachtion with the Project. The assignment to be made
pursuant to this sSubsection B shall be substantially in the
form of the written assignment {che General A°s1gnment"
attached hareto as Exhibit C.

C. Definition of "Hazardous Materiazls". B&As
usad in this Agreement the term "Hazardous Materials™ shall
wmsan any supbstance, materizal, waste, chemical, mixture or
compound which: (I} is fliammable, ignitable, radiocactive,
hazardous, toxic, coxrosivs or reactive, and which is

23 uadsr 1 c public entity, {TI)V i3z a~
S
1 federal Compreheansive
ircoments sponse, mpensation and Liability Act of
5 (CERCLA}, =zs amended, or under any regulations
promulgated thersunder as amended, (III) is crude oil,
patroleam, natural gas, or distillates or fractions
therscf, zand/or [IV) damagss or threatens to damags health,
safety, or thes environment or is required by any law or
pub entity {including, without limitation, the County;
to smadizted clud emediation which such law or
pub entity re i r the Propsrty to b2 ussad
for any lawful purpose, including, without limitation, use
as a rasidential supdivision

D. Remediation. If any remediation ilg
ragquired by any law or public ty with resspect to
Hazardous Materials which aff he Property, Seller, at
3szller's sole cost and expsnss, shall cause the remediation
promptly to be undertaken, diligently prosscutaed, and fully
completed prior to close of Escrow . Seller hersby
warrarts to Buyer  -that all remediation work shall be
performs thout defects or ficiens ccordance
with a2ll icable legal raqu ents an arantees the

n rit sifectivensss of such work. Seller shall
it hold Buyer harmless against any claims,
nds, damages, lizbllities, cosits and expenses which
may suffer or incur on account.of Hazardous Materials
ing i, at, or, under or about the Property prior to
of Bscrow on account of any remediation work

2410
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anticipated by said plan.
plan is in anticipation

Seller’s apprcval o 18585
of a sharing of profits that should reach 326,000,000 for
Seller’s share. Said $20,000,000 is over and .above ths
$16,000,000 down payment. Any Business Plan that shows
anticipated profits to Ssller of an amount less than said
320,000,000 cor that shows profits that are unrealistically
achievable may be grounds for Seller’s rejection of said
Business Plan. )
&= Reservations in favor of Seller,
{1} to time as final
s are recorded upcn the
T, 11 hawve the right, fcr at
1 urteen (14) days prior to releass
of such lots to ths public for purchase,
to select and purchase up to a maximum of
saven (7; lots on which no units are
vlannsd for construction for sighty
parcesnt f30%3: of the intendzd rsleass
orices
emberships. If Buyer dstermines that
v Project golf course shall be subject
ershirs f{sach, a2 “Membership”), then,
laed to saven {7] honorary. menmberships,
r which Seller shzll pe exsmpt from
rice. But Seller shall be responsible
dues, n fess, and othar charges
of the use which the holders cf said
nnake of golf course facilikies. Said
memberships ars personal fo Seller and
s = or redeemable, Fach Msmbership shall
in any event bes on such terms and conditions as Buyer
determines din Buyer’s sole and absclute discretion,
including, without limitation, terms and c¢onditions as to
the cost of Membsrship, Gtes-time priority, greens-fees
discounts, pro shop merchandise discounts and termination
¢cf the Membesrship. Buyer, furthermore, shall have the
right to detarmins, ir  Buyar’s raasonakl discretion
exercised in good  faith, whether to 1mpliement, znd
thereafter whether to zontinie or ferminate, any Membership
program. Notwithstanding tas foregoeing, but without in any
way limiting Buyer’s right to datermine all other terms and
conditions of any vrivate golf Membership program, so long
as Buyer elects to implement and centinue a private
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to the Colntyfor-approval,
appeal or lawsuit is filed that
Final BApprovals by January 31,
terminate this Agreement,
percentage ownership in the .Property
the total amount of
$35,000,000

a

in

i
i

.

Escrow.
whlch first

,
W
h
o)
o]

2

—
S
+

o

Renitls
YN b s
LI
ARV

[

O OO
=
o]
[
P g

(BN

]
0w H
D @
]
ct

(Y

Y n

Qi W

&R
]
&8
9]
H S O
[ A}

»
el
T QO

ot 8
)
)
.h

o

F oot

fgd

i

o

i)
n
!

-

®
Qe
At o}
gt ()
S,
ot

<o
O o

@

Q0N D

.

Qe bt
::j:
Q-
Qi
o
w

wm:
O

v
")
i8]
Do .

g

h W (D
O
IS
)

Q

o0

(W]
A}

®
vt ot O

g

oYy
ju
o o
SN
G
[l
i :
[ O B!

[(
o0
[
® +- 0

Ol(:tti

€3
Q

Q) et

+

k-

Q ok
P o

o
Q.
O

)

rt ¢t
by

ey

-

”
e
Sl e N
OO Wb p

.B [

A/}

k- (D
oD

[

i ]

oW

(]

e
(D
n

rq

e
=
¢!
Uy

OOk
[

b
(i
‘..ml b
4 30 -
S S N )
[ I
(L3
[¥]]
b=y

s
3

3 el e
|l A}

ot

N

[nae]

O rw
O o~

W)

i

14

cf 0
ot

-

e

b}

(S e )
Hh

ot

()

H W0
}‘_I.
l”"
M
o
Q
[ A
b0
w8
o o+
o Qo

Q
o
foie

¥
4B

oot
l.h

o0

= i3

4
4

QW

3~

®
o

4]
-ty

o
o
0w

e«

(0]
[

3w

o+

b=t 1

ot 0O Qe

=D
o £
[
i
)
o) ‘ﬁj ’;j‘ i

e
b= (D
\
o

1)
)

[N
= o

Sk

t O

30+ O

O Ut n
o

(]
ot n (D

o !
}.J.

Wt ¢t et

(D

=

i8]
’
B0 0T O K

o
L
v

[ORn
O

Fo-
e
1§

n
(/J
-
m
ot
3
[N
2

N

3w
@
=

LS,

[
Q0 oo
dors o1
B (:“) N
e

]
=y

[l

oW
s

O W

cF W ootu e
O NN
MO ooty

oy
S
4
).J
Q
r
i
)

n

-

Country R

O

O (3

. o B O
p o b

© Qo

B O o0

O

el

-
&)

o,

%L‘
@O T W
2o

'.....‘

8]

4
g

o

wH QO
w O C
B
o
=
QO m
[ (IS S S

M O Ok

=t

l-J -
]
)
Q
~
[
o

f o
5
Q
o

[}
b oW
O H

2 0
[}
M Q. w
[0}

0
[}
T
Y
=
W

O

W
g0 Q

o
R
!

appraved, .but

ts Buyor from havxp
and Buyer elects to
shall receive

&

ratio equal to

i.a

)]

County,
approvals ub*:ir

oo%
H
N n n

QY

t 1

Qo

=g e

[

Qo
=
P H

KD
-
(@}

all deposits pald by Buyer to

ot

W
N o
W ocr

o

©l

< o

[oaY
o)

)

- Hh (D

L4

(T
b

[((CHNON g) ot
t

[(}]

m

B
]

9]

W o
b ot

&
{0 N

ocuments, pursuing

and defending

3
s
AL .

(T) .

n

=4
Fet
%




il
i . |
! O - w O Wrnw O o ad o e LT Bl o moryH o Oadn < () QW ot 0o
! ol I B (VI SRR S B G ) o L O TS VR o S O QoW [ (TR T S N S I ( 0 [0 T o S KR\ Y oo OO
cr S I B T o T B AT (T o B I VR O VIR (2 g3 (et O thy oo !
tr ) WMt D Q. ] LIS W O of (L@ Mo (L O O M v e O it i
N I e B O W o S A L S IR I To o I ¢ o oD Q B0 W oW M W@ - 8 Qo 8 |
[V o AT S R () 00 0 E 0 ctnn B O % O Q0 o NS N R S & ke (1 30— .
Lt et = B R S 1 R N B WO i W Qo o O E R D [ViRnte B e e "IN G B VR o)
U2 L S S Gl & B S ¢ B T R O W o MR e oo O ol (G B 6 S TR B B O SO R g 4
n QO = RO NN o JS S S ¢ b o IO F - ot oot Bk o O p oG e m N I
) j8)] o [te) [T} Ton oot ot [l ot O ot A nalEE SRR TS N TR (U o T Womow oF o '
et L Wy Ur (r o = by 00w [V Q. LA IV I & BV S S SO . S SR @] © 0t o Sing [€s) '.
RO OWN®E YT s nn O O D ST VI |ONNOR ] N S A ¢ W S R ) (SIS} (R aNTR ® l
O et ke 00O RO D e <ot (T B3 e ulLL I U R IR & B w oW O O oot 0} b i |
b o FHoFR O F O Qe i (2T T S S QW W o tn ORI I o |0 SN @ 2 A\ VIR V38 P et B |
O (b0 WoE S o mow o Qb p- S B O I Rt O TR i S Q.0 O 3 o © : I
B0 00 n Or 3 W o et m 3o g8 Heo G DU I SR T = [ e n O Q. i by
O HEoo s ] 2, W) O O, Qs S S e TSR A S T 2 = ® W .
W ot wHE OO0 O D0 s © 0T e OO i B [N B o T TS O Ot
Lo I T S S A TRN G MO P omo @ O 3 H Sl ) (RSN B i e B I AR o IR R O B8 D e
s S Bk w g Cr N Yl ARV R ) Q3 T e ® @ o
0 o o bW e O RS R e R [0 ot oW oy M GO (4] ct oo w8
HBOQE-3 00000 0o kN0 oo B0 0, O ot JORS= = o tater e A G R Lo .
ST R e <ot Q. ST )] Urmch s SO mH MY 0w {u 0 (ONNY! =4 Oy f)3
0 S = S I G W = A o o e o le] [T S V] Oy Qo W ot oo g O et .
‘ 1RO o T O o R S o T S BN IR G L W omoerag R g S B R T G L O b= (r "
[T (s B SN O e B T i 6 B N o e A e o 8 1) = S R (FAN ! 2N oo o] QG O o o
Pt Qe e 5D s OO W (10 8o we jen oo Fif
(R S V) [ 0 B [N = VI e S T S W B § 1) (S I e s R . 3 [SINe]
W @ ot o Ot Bon S o ® ot = O fer R orh il s et la¢) (W ot e 3O
U OO0 H w0 G gom fa- L N (T o ks N e s
ooy ooty (SR P T VI o R T & TV v) N S (R S 7 M () b 0 O S o om s lo
o o b (0ot i3 by NGO I RO e e L S o . 3 ~- i o
=] G v O 0] L b et 0 O p O ool w0 fu SIS IS
i Bl oy [ IR oo by I Al S S {7 ) I N T oK ol
[ E L@ O b D OO Lo T D ol v Qb ook D F O O I
[} [V I s O T B O S S ) <y [V o = S W ot O o (I S S e} RN .
t S/ sl ol SR OIS S = SR S IS N SR Y) SR R G N 0 (SRS e B SN i Q ok rt
I HO Ot e i Qi b O b oot uorhe ! L o
oot oW A I TR - = S| B Qo oo w . e 5T g
RIS 2O TN v S S (/B e (RN e s SRt S M B o tx] oot Emg e o . m v o o i !
of M k0 ) "oy N I A S [0 T R (Y g . D (D !
el O (SR I BT o T B N T R ¢ T VIR S S e B 1o e 00 et ) U Qe {
OO G B T G R (S S S (Y R L AR R (O DOE 1YY I Lo, vy n SIS
ot O Heb o< b fet b o R R Ve O QB M N o Do .
o B I S R SHN() Lo IR QG w D f oL s SN JG JRVTR S ] W W. O o
O DD G W W s O or B e b LT ARG A B R e baLge
L I e BTN (I L A (T oy T o R VR of o B o B A S O b= -3 Lo T O Fy O F e ;
‘ <4 oomom SO N R S B AR R S - ‘ 2oen O oo + 1 o 0 " ;
- ¢t 2, ) [ I T R B B T R o R I | QO e O -t ORI I ¢ WIS . E
UroE o oy owmoo SE o e o 00 Qb RIS Q © oot o i
N S B e S I B O N = BNN l ll ST RO N RS B OO S oo o Q= o ,
Q b+t o (O Hob- s TN =g e O (0 bh W oo NS ) Q -ty . R r’p % ) 1
| G ) [ <O - o o A bt ot 30 ,yﬁ wn s e ‘D o x !
W s N H- (DR} Ui o ot 1 w0 W rr SRR (:__( 9
oo - 0w oo m RR( £Lo & R Lo b R & o
Gt m e D A0 T LB b 5O,
h f'z v ' :?)4 e b “); by et b " !
N @ o I
N
D
N
—— }
.




‘this Agreement,

the'p“ov*bla
prevail and control.

ns-0of this Agresment shall:

nt to Close of Escrow.

o
dable form, sufiicient
marketable fes simpl
only to Approvsd ExXc
1en t, executed in fi
-rv =urti?icat;or and
ion necessary to r
taxes from ths P
=1

{iw) Sel
Plan.
{7} Ssller zhall
fully paid for any remediati

(a) Conditions Precedent in favor of Ssaller. AL or
rior to ¢lose of Escrow, ths fcllowing condition precedsart
shall have bsen satisfied: ramely, that Buyer shall have
leposited in Escrow in immediatzsly available funds the sun
of {1} the entirety of the Purchass Price due at clsosing,
subject to a credit for the Depcsit, and {1i1) Buver's share
cf closing costs and prorations.

{b} Conditicons Precedent in favor of Buver. Af or
prior to closs of Escrow, each of the following conditions
precedaent shall have been waived by Buyver (any such waiver
to be in writ “and delivered fc Sandpoint) or satisfied:

i) Sesllexr shall have performed all its
obligaticns hereunder to be perfsormad prior to closs of
Escrow and shall ncot bs in breach of any representation or
warranty of Sesller mads herein.

(i1 Saller shall sited the following
ins ,runerts in Escr {a) d xecutsd in

a Qp

ths Prorerty to Buyer
ex ;: (B) the Genseral
1 by Beller; and (C; ths
t 1 of Sale (D
elieve Buver of its obligation
urchase Prices in accordance
in Real Property Tax Act and
or regulation. The
of the presceding sentencs
tory in form and substance to
sel. :
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changes to the physic¢al condition of or . title to.
een the Agreement Date and the Close
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CKNOWLEDGE THEIR AGREEMENT TG
'ng-rﬂ T

PROVISION BY SIGNIRG THIS BEC
BELOW :

's signaturse Buyer's signature

ORney

=
-
B
o
I

12. Beller’s Covenanks.

{a Insurance. Through this
Agreement Seiler shall keep inx
insurance on the Property in ef incliude,
at 2 minimum, a comprehensive go ility
policy with a2 combined and single rage of at
lzast One Million Deollars (31,000

o} Mew Transactions. Throughout the term cf

this :

Bgreement, Ssllexr shall not enter or extend any existing
leases, cccupancy agresmants or other arrangements which
confer any possesscry rights in the Property upon third
partiss, or grant any easements or other rights which would
constitute excepticons to title to tha Proparty, or grant or
suffsr any lisns or encumbrances agdinst the Property of
account of monetary or other obligations ¢f Sellex, or
ingcreasea the amount of any indebtedness secured by the
Property on the Agreement Date unless such increasse3 occur
in the ordinary course of operating the ongoing business
and crovided that any such indebtedness cbligations shalil
be the responsibility of the 3Seller.

(c} Existing Transgactions. -Throughout the term
cf this Rgresment, Seller snall timely and fully perform .
the obligaticns of Saller undar any existing leases,
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destrustioh,;l with:
Price for loss over and above

elacts to proceed under clause,
settle or adjust any such insurance claims

comﬁ;roml S2r

-commensurate’ rnductlon 1n.tha Purchase oo

insurance proceeds If Buyer
(B} abeve, Seller shall not

without Buyer’s prior written consent.

(ii} If prior to the Closing all or any
portion of the Property is subject to an actual or
threatenad taking by a2 public authority, by the power of

g t domain or otherwise, Buyer shall have the right,
able by giving written notice to Seller within ten
73 after Buver’'s receipt of written notice of such
gither (&) terminate Escrow, in which case Escrow
hal} immediately return all documents, instruments
as to the Partj which depositad ‘same in respect of
ing and Seller shall immediately return to Buyesr
Deposit or (B} to a”ceDt the applicable portion of the
erty in ifs thern condition, and to. receive an
jrment ©f all of Seller’s rights to any condemnation
payzble by reason of such taking. If Buyer eslects to
under clauss (B} above, Seller shall not
se, settle or adjust any claims to such award
Buyer’s prior written consent.

(e} isclosure Statement. Within five (5)
business dayvs after the Agreement Date, Seller shall
deliver to Buysr a written statemsnt {the "Disclosure
Statement”) in which Seller shall set forth in itemized
fashion all information, facts and circumstiances of which
Szller is aware [(or by examination of Seller's racords and
other information availables to Ssllier could become aware!
congcerning 2 ters enumerated below in this Section
104{2}. ereafter, throughoubt the term of this Agreement,
Seller shall update and augment the Disclosure Statement by
notifyving Buver in writing of any information of which
Seller bpecomes aware which adds to or is contrary te
information that Seller has previou sly provided to Buyer.

: e il t eller doss not provide any 1nropmat10n
r g any matter enumsrated below in thi )
ller shall be deemed to havs repres nted
ler has no knowledge regarding such
cknowledges that Buyer intends to rely on
which Seller provides to Buyer pursuant to
e, that the relizbility ¢f said
material inducement to Buyer to enter this
perform Ba"er’s ﬁb:lga ions hereunder, and
it of reliance and Seller's representation
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ems relating to the PEdperty, and/eor.whether :known;or

probl
s&specfed fault lines and fault zones underlie and/or are
located in the vicinity of the Property.

(vii) Whether there are any endangered or
threatened sSpecies or protected natural habitat, wetlands,
ora and/or fauna on the Property or lands adjacent to the

Properuy or any areas that are or could be designated as

(viii} ®Whether any portion of the Propert
S

{ix} Whether there are any existing,
eatened eminent domain or condemnation
£ district proceedings relat Ahg to the

[l

are any facts or
Seller from del
Bu y at cl

fxi; Whether there is any governmental
olicy or action pre~14d10~ oY lnulDlthg {&) issuance of
ng or building permits, (B} approval of precise
plans, environmental impact reperts, or
r £final subdivision maps, {(C} issuance of
s of occupancy, or (D} issuance of water,
tility connection permits aifecting the Property.

Sewsr 7

Whether there are any new development
ther fees, and/or indreases therein,
or are under consideration by any
in connection with the

{xii
28 Ccr ©

vied

O
¢t
th

k)

Whether there is any action, suilt or

{xitiy
vroceeding pending or threatened against or affecting the
Property, or any portion thereof, or relating to or arising
~ut of the operation or the use therecf, in any court or
before any federal, state or local agency, or other
goverrmental instrumentality.

ther the Property is not in
cable governmental laws,
ulations, including without

2430
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Escrow and be enforceable zt all times thereafter.

{a} Seller’s Authority. S5eller i3 a
limited liability company duly formed and in good o
under the laws of the State of Idaho. Saller or 5
partners own marketable fee simple title to the ent £
the Property. S3eller has the legal power, rigﬁt and
authority to enter inte this Agreement zand ths ruments
referenced hareiln, and to comsummate the traﬁaactlol
contemplated ir this Agreement.

]—-l.
+

(b} No Cornflict, The executica and
delivery of this Agreement and the onsummation of the
transactions contemplated hereunder on the part of 3eller
do not viclate any applicable law, ordinznce, statute,
rule, regulation, order, decree or Jjudgment, conflict with
or result in the breach of gny material terms or provisiocas
of, or constitute 2 default under, c¢r result in the
creation or imposition of anyvy 7ien, charge, ©Or encumbrance
upon the Property or any c¢ther assets of Seller by reascn
of the terms of any contrac f, mortgage, lien, leass,
agrecment, indenture, instrument or Jjudgment Lo which
Seller is a party or which 1is or purperts to be bkinding
upon Seller or which ctherwise affects Seller, which will
not bpe discharged, assumed or released at the Closz of
Escrow. No action by any federai, state cor municipal or

other governmental department, commission, beoard, bursau or

instrumentality 1s necessary to make this Agreempﬂ» a valid
instrument Dbinding upon 82ller 1in accordance with its
terms.

{c} Pending Actions. There arse no pending
or thrpa ed  actions, suits, arbitrations, claims, oz
procead ngs, at law, in equity or otherwiss, affecting, or
which may affect, all or any portion of iths Property or in
which Seller is or will be a party by resason of 3Seller’s
ownership of the Property, including, but not limited to,
judicial, municipal or administrative procesdings in
eminant domain, collection or benkruptcy ¢tions  or
proceedings to establish a new assassment district or
increass the assessments imposad by an existing assessment
district, zoning change, moratorium or other govesrnment
pelicy or practice which affects the Property cr Buyer’s
anticipated development of the Property.

(d) Viclatioms. Seller has -received no

T

notice of any alleged building code wviolationms, hsalth and

CWatTtant eF I to<- Buyer, whicH “shalkl- sugvive .the Close O e e

2432
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performed undeéf: thexProject Documents. The; inteant, of. th

foregoing provision is to put Buyer and Seller in the same
position they would have besen 1in whether or not the
of Seller become enforceable

Warranties or other rights
directly by Buyer or had Buyer been named as an additional
insured on any pclicy of insurance for which Seller was

s an additiomal insursd to  the third party’s

added a
insurance.

{f} GCccupancy Rights. There are
oCcupancy agresments or othsr arrangements which
possessory rights in tThs Property on third parties
Seller shall deliver the Property to Buyer zt the
Escrow fres ¢t any and a1l third party. occupa
except for those at Idaho Country Resorts described

{z Hazardous Materials.  There are 1o
Materials presant orn, in or under ths Promsrty.
chemicals and fuels stored for golf courss
purroses,

{(h} Binding Chbligations. This Agresement
-constitutes the legal, wvalid and binding obligation of
‘Seller enfcrceable against Seslisr irn accordance with its
terms, except to the extent that such enforcement may be
limited by apprlicable bankruptcy, insclwvency, wmoratorium
and other principles relating *o or limiting the rights of
contracting parties generally. ¥Nezither this Rgreement nor
the consummaciorn oI any £ 1 actions contemplatsd
hereby viclates or shall viglad 1y provision of any

nicl 211 is ; to

or document

B
[
which Seller is bound.
fn 3

T 1S
reguired before zany of to
Buyer. Buyer acknowleds Ty
is encumbered by a fi Fit
sharinyg restriction 1in ts
te attempt o obtain a2in
Release”) of said right ion,
executed in recordabl 3 , s be
satisfactory to Buyer in form and substance, and to deliver
the Mooszs Mountain Release To Buyer not later than fifteen
days from the date ¢f this agreement. If Seller fails to
deliver ths Moose Mountain Releass to Buver by said date,
Buyer shall have the right toc terminate this Agresment, For
purposes of this agreement and for purpeses of presenting

clder of the first right of refusal, the purchase price of
Moose Mountain shall bs $7,430,000. - Notwithstanding,
Sellar covenants tC prasert and disgloss this Agresment in
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=R Buysy that VP, ‘Inc. will ernter -into. any: agreements,
sxzsoute any land uss entitlement applications, and grant
new rights of use or easements and remove any exXisting

s
& and sasements {(such as for sewer line, water’

rights of us

Iine and lagoon use and land application} necessary or
nseful for the system and the development of the property
by the Buyer., Buyer hereby represents, warrants and
covanants Yo VP, Inc. that Buysr will enter intc any

agreements, exXecute any land usz entitlement apklications,
and grapt rights to use and eassments for sewsr lines,
ecessary

water lires and lagoon use
or usgssful for system.

Agresment protect, defend,
save and v and a2ll clzims,
toss23, & £ and causss of
aztion wh nc at any tims afts
the Agreemani e seguence 0f ahy breach or detrault
on the part of 1 this Agregment and/or cn
agdount of the ilwv Seller to perform any cobligabtiocn
of S=ziler relating to the Property which obligation first
arises pricr Lo the Closing Date heraunder. From and after
Ciose of Escrow, Buyer shall indemnify, protect, defend,
save and hold Seller harmless against aany and all claims,
rogsas, expenses, damagss, liabilities, and causss of
action which Sa2ller may suffer or incur in consagusnce of
the failure of Buyer to perfiorm ligatis of Buver
relating to the Property which ton Ei arisas
after the Closing Date hareunder,
i3 ¥Notices. ALl notices reguired hersunder shall ke
in writing and shall be daliivered by personal delivery,
commercial counrisr, by facsimile transmission {(provided
that recelipt is confirmed by Lelephone ¢or cotherwise}; or by
nailing such notice by first class maii, certifisd, return
recelipt reguested, postage and fees prepaid, addressed as
follows:
SELLER North Idaho Rasorts, LLC

¢ Both

c/o Hidden Lakes Golf Resort

151 Clubhouse Way

Sandpoint, Idahoc 33864

Attention: Mr. Richard ¥illelli
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lirue = .

Telephone 208-263-2222 .
Facsimile 208-265-404G

or to such other address as either party may designate by
written notice to the other. A1l notices shall be deemed
gdeliverad upon actual receipt or refusal of delivery.

14 Broker's Commission. Seller has used the
gervices of cne or more finders, real estate brokers and/or
real estate salesmen in comnection with the purchase and
sale of the Property; Seller shall be exclusively
responsible for the payment of any fees and commissioas
owing to such persons. Buver represents and warrants to
Ssller that Buyer has not sngaged any berson, firm or -
entity to represent it in connection with the purchase and
sale of the Property. Each party shall indemnify and hold
the other harmless against any breach by it of the '

fs*egu;pg representation and warranty.

15. ‘Nominee. At any time after the Agreement Date
Buyer may assign any or all of its right, title and
interest in and to this Agresement tc. ancther party or
parties {collectivsly “"Nomimnee"} ezch of which is, directly
or indirectly, an affiliate of Buyer and/or any of Chip L.
Bowlby, Thomas J. Msrschel, and Charles W. Reeves. '
Erovid d Nomingse shall assume in writing all the then
of Buyer under this Rgrcem at,

unperformed obligations
Bu ycr shall thereupon automatically be-relieved of all its
liabilities and obligations under, and shall be fully

e Buyer shall nofify-s ‘ler

s
released from, this Agresment.
r i Ix

and Sandpoint in writing upon ths cccourrence of any such
assignment, and in the notice shall provide the name, -
g facsimile numbers of Momines.

address, telephons an

16, Confidentiality. Buyer and Seller shall at all
sactions contemplated hsreby and ail

timses keep the transaction
documents received from each other confidential, except . (a})

to the extent necessary to comply with applicable laws and
regulations, (b} for discussion with Buyer's Bdvisors, (c}
as neeadsd to carry out the obligations of the partiss
hereunder, including, in ths cass of Buyer, arranging

LTEL T

equity inveatmento and dsbt financing for the Property.

17. Miscellaneous Provisions,
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I

L (ay Effectivéné§s of ‘Instrument. This Agreement.
shall not constitute a binding agresment between Seller and
Buyer until such time as bcth Buyor and Seller have

R esehhsted
ALLUL-L. LJ_X vult&k/)_uﬂ,.l_is\j au.u D-LHI.)._LLA\_.’ (,J..Le

vlow and by signing andfor initialing the
g provisions in Section 9 above.

AYT
cks
age

{b}] Gov ernlrg Law; Amendment; Construction.
This Agresment shall be construed, interprsted and enforced
in accordance with the laws of the State of Idahe. Any
modifi::tion of this Rﬂreement rust be in writing and
. This Agreement )
mehts resached after arms—lquth
and Du =17 th% HCI..LL.L\,D and
2 fully and it shall be deemed
jalrtly drafted. Words, phrases, and all provisions hereof
shall, except as specifically defined herein, be
interpreted in accordance with their ordinary meanings.
A1l persomal proncuns usad in this Agreement shall include
the other genders. The *lngilar shall include the plural,
and the plurel ths siagular, whasnever and as often as may
be aoprnprlate. ‘The ptloﬁs and headings in this
Agresement are Ior CUn“'ri ence cﬁ;g are not part of the
stantive pr3V18lors of this Agresment, and do not in any
way limit or amplify the provisions hereof.

. Thnis Agreement (together

{z} Entire Agreement
with any Exhibits hesreto} constitubtes the sole and entire
agresmant bhetwsen Seller and Buyer concerning the Property
and supersades any and all prior oral or written agreements
or understandings betwesn them pertaining fto ths
transactions contemplatsd hsrein. No repressntations,
warranties or inducements, express or implied, have been’
mads by sither party to the other, except as sst forth

herein.

{(df Partial Invalidity. -If a court of competent
Jurisdiction shall hold that any provision of this
Agresnent is invalid or unenforceable, the remainder of
this Agreement shalil contir in full force and effect and

r invalidated. The parties
r the provision held to be
ision which is valid and
8 as closely as possible the
t of the stricken provision.

il i
shall in no way be impairs
shall, howsver, subsiitute
invalld or unenfcrceadlis a
enforcsable waich approximals
commercial and economi¢ inten



separately responsible for any attorney's fees it may incur
in connection with the negotiation and preparation of this
Agyresment, any Exhibits heretc and any other instruments or
documents mentioned herein, as well as for such fees
incurred in connection with the closing of the Escrow. If
there is any legal action or proceeding between Seller and
Buyer to enforce any provisicn of this Agreemsnt or to
protect or establish any right or remedy of either party
hereunder, the prevailing party shall be entitled to all
its costs and expenses, including attorney's feez and
itness fees, incurred in connsction with such

expert w
action and in any appeal therefrom.

{(f} Successors and Assigns. The provisions of
this Agreement shall survive recordation of the grant deed
(by which title to the Property is conveyed from Seller to
Buyer) and close of Escrow. The provisions of this
Agreement shall inure to ths benefit of and bind Sesllsr and
Buyer 'and their raspective successors and assigns.

{g} Further Bocuments. AY any time and from
time to time during the term of this Agreement as well as
fellowing the close o¢f Escrow, each parly, at the expense
cf the reguesting party, shall execute and deliver (and
ackncwledgse before a notary public where nscessary) such
of transfer and such other documents as the

instruments
other party may reasonably regusst or as are nscessary to

carry out and give effect to the purposes and intent of
this Agresment.

¢h} Pefinition of "business day". The termm
*bugsiness day"” shall mean thoss weeskdays on which Baak of
AEmerics, Natiomal Association, is open for-business to the
public and is counducting its customary retail banking
transactions in the State of Califormia.

)

(i} Payment of Escrow Fees on Early Fermination.
If this Agreement terminatss for any reascn other than by
close of Escrow, Seller and Buyer shall each pay directly
to Sandpoint, upon demand, on=-half of any fess or other
charges owsd to Sandpoint in its capacities as Sandpoint
and Sandpoint hereundsr.

{3} Incorporation of Exhibifts. BAny Exhibit

menticned in this Agreement shall be desmed incorporated in

this Agreement by reference as though the provisions cf the

Lelh v e} ~AttornéyES'Fees;~~E§¢h_party shall bérsoci oo
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CExhiBit were fully se§ forth¢hereinL; : s

(ki Memorandum of this Agreement for

acordation. Neither Seller nor Buyser shall cause or

ermit the recordation of this Agreement. Upon ths reguest
cf Buyer cor Seller, howsvar, made concurrently with or at
any time after the exescuition of this Agresment by both
parties, Buyer and Seller shall exscute in recordable form
and deliver to Buyer and Seller a memprandum of this
Bgreement, in the form of Exhibit F hersto, whichx Buye:
Seller may record, at rscording party’s expense expens
the Of£ficial Records of the County. :

R
p

2T ——— o o -

A7 Counterparts. This Z—‘z&}f&%ﬁ%“‘t Ray o%
executed in one or mors counterparts, each cof which shall
be a fully binding and enforceable contract and agresment
against the party signing such counterpart, but all such
countarparts shall tegether constitute but one agreement.

IN WITMESS WHEREOF, the parties have execnted this
Agreement as of the Agreement Date.

SELLER MNORTH IDAHC RESORTS

0, W00 9.,

By Richard A. Villelli
President

Bonner Investments, LLC, a
L 1d COmpany

BUYER Pend Or
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BAcceptance of Agreement o
The undarsigned hereby: acknowledges recsipt of a

fully executed counterpart of this Agreement; accepits such

avthorizations, directions and instructions as are sat
forth herein for Sandpoint and Sandpoint; and agress to act

as Sandpoint and Sandpoint pursuant to this Agresm
to be bound by and perform the termz ¢f this Agresment a
such terms apply to the undersigned.

SANDPOINT TITLE INSURANCE INC.

Ey

Title

. 2433]



Exhibit &

Exhibit
Exhibit
Exhibit
Exhibit
Exhibit
Bxhibit
Exhibit
Exhibit

EXHIBIT

B-1

Scheduzle A

INDEX OF EXHIBITS

Legal Deécripﬁioa of Projact Land
Seller’s Development Plan

List of Entitlements

General Aséign@ent

Bill of Sale-

Contract3~#iﬁh Consultantis
Memorandum oF Agrecment

Berry Note -

R.E Loans LEC Motz

Eidden I.akes salas brochure

Title Exceptions
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EXHIBIT B-1

SELLER’S DEVELOPMENT PLAN
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Legend and Development Summary:

Highlande: Moose Mountaln:

M The calis Condominlums 12 undla " 1Acr slton, 65 parcoln B4, eiow 4;1]};%\ Main Road
B ThaWoorl Condominiumns 23 unitn iEend) b A
[R]85 Aors, 40 tnity 126 nuron - Seconrary

Golf Courao: Road

Cahilns, 50 unlls 10 oomn -
Choslnut Condominiimn 12 unlia Ik :.'{l Lake or Pond
Phinne I Sinpto Famély 15 letn A0 Arrn ailan, B parents B0 ncres

[
2]
E  The Cadam Cobin 24 timita Wetlands
F
(o]

Coltomynodn Lodge Conde, 30 unlin 20 Ao slion, 14 pomotn 200 acros
Creakaido Condominiums a5 unlin Wellnans Goinmemnins SIGAM

ContariSpa lon 2 peon

Grannbaolt Golf Holes
Common AmnlGolf Holna 05  neron

84T nomn

=2 |
Clint Mattor planiers
Dick Villelli

e Golf and Residential Resort

Tel. 208-263-1642
Fax, 208-263-1925

[t
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North Park

Yaght Cluby and Marina Store

100 Slips Merina (50 Covered Slips)
Beach

Cabane/Gazebo

Tonnls Coura-+Play Area

Fira pit
Canal Moorage
Pulting Green

lodge Bullding
Dacle-+Courlyard

28 Watarfront Bungalows

Storage and Parlking

South Parlk

Slorage and Patking
Beach
Duplest Waterfront Cotlages

Tannis Gourta
Cabana/Gazebo
Lodge Buildings
with Restaurant, Lounge, Conlorence faciiy
angl 6 Condominlum Unlts
Duplex Waterlront Cottages
Putiing Green
Marineas with Exlsting 80 Slips

Dicle Villelli
151 Clubhowss Wiy
Snndpolat,
T panG4
“Tel. 200-263-1642
e, 2002631925

i
g

N

h

L'}

Sealee 1 frely =200 frat
=0 oo

Marina and W&t@rfmgt Development

Development Summary:

North Parlt
Froe staiding alngle famlly huugﬂmn
with garagon 0 units

South Park
12 Fron atanting duplex unlis 24 unha

| Uppar tevel ledie condominlumn 6 unily

TOTAL B units

i\ Vil i
PACIFIG

§ T B 4P b
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EXHIBIT B-2-

LT ENTIMEDAT R —
{THIS ENUMEZRAD REFTNEMEN

TON I8 SUBJECT TO REVIEW AND I
DURTING THE REV

Planred unit development application; conueptual {and use plan; PUD compliance raport;
environmenial analysis, o inciude wetlands delinsation, wildlife assessment and cultural
resourses iventory; land capability report, to include domestic, frrigation and fire flow water
availakility. and sewage disposal suitability; slormwater management and erosion control plan;
preliminary plat, prehmmary plat apphca’aon. flood plain dehneat:on and mitigation measurss; and
fraffic study (ic Include RR crossing at Trestle Creek), :

PUD conditional use permit; final plat; sewer system approved "as-builts;" water system - -~
approved "as-builts;" approach permits; development permits (for flocd plain activities); Corps
424 permits (f wetlands are filled or shorelines are stabilized); dock or marina Dept. of Lands
permits; EPA NPDES (National Pollution Discharge Elimination System) pemnit (if we dischargs
stermwater into surface water}; and county building pemmits

Two other permits on the Trestle Creek parcels: the raliroad and the ldahe T ansportatioh
Dequ‘mert will most hkei y require g "license" (in the case of the RR), and an "approach or
encroachment” permit (n the sase of the ITD) to bors undar the {racks and staie highway should
we need to run sewer lines to upland disposal sites '
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T EXHIBIT C

GENERAL ASSIGNMENT

This General Dssignment (“this Assignment”; is

: ¥ NORTH IDAHO RESORTS, LLC, =
ty company (“Assignor”;, in
r Investmens, LLC a MNevada

ot

'T"T"'“m}\w;.f

' ¥y (“Assignee”), pursuant o
wrltten agre ment entitlised Real Properiyv Purchase and S
Agreement by and between Assignor as seller and Assignes
buyer, dated December , 2004 {the “Purchase Agre.meat
This Assignment 1is subject to the provisioas of
uwrchase 2Agreement, and if any inconsistency between
Purchase Agreement and this  Assigdment arises,
provisions of the Furchase Agreemsnt shall control,
which are efined in ths Purchase Agresment shall,

used he rein, haves the sams meaning as therein.

@ g @

(%)

; ¢t
o
[{ (A (]

+
]
\.

Z
El
o
o}

)
0)
i
e}

For good and waluable consideration, the r
and sufficiency of which are hereby acknowledgad, A
hereby sells, conveys grants, delivers, transfes

e ()

g
Q

X
'
fta Lot

IR IRY]
n

4
assigns to Assignss, all of Assignor’s right
interest 4dn, to and under any and all of tha follo
items {collectivsly thes “Assigned Property”) I L i
o 5 :

1
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-
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’ approvals, zprlications, subdivision
ents, certificates rights under developm
school fes miti”aficb agresments, DulLdlf’
developmant allocations, and development right

5
w'u ct W
3

Ul lL} [

3w w 0]
B
or
)
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b

Moot oo
m = @
oW

+ ()
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1]

)
(a3
I+t B

tn tha Dv‘nv\r-'»r‘r '

(b} A1l wutility and other permits relating to
the Propertys

{cF A1l foc credits and Iicense tax credits; all

prepaid expenses, fess, and deposits with mmicipal
gsnvlaﬂ and uvtilities, applicable to the Property, and ths
right to any refunds thkeresunder or rebatss therect,
ncluding without limitation the Utility Deposit and all

S;
tax and agsessment protest actions and c¢laims and rights to
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‘prosscutd- thie :5amé, " incliuding without limitation all tax
and assessment refunds or rebates now or hereafter pavable;

(¢ &ALl plans and specifications for
infrastructure, buildings, structures and fixtures located
on: the Property, whether existing or .anticipated;

{e} All Assignor’s rights, title and interest in
and toc Seller’s Documents, the Consultant Contracts (which
are listed 1in EBxhibit F t{toc thes Agreement) and the

Warrantizss;

(f} all claims, counterclaims, dJdefenses and/or
actions, whether at common law or. pursuant to any other
applicable federal, state or local law, which Seller may
have against any third parties relating to the design
and/or construction of the Project and/or the existence of
Hazardous Materials {(as the term YHazardous Materials" is

hereinafter d=z=fined} in, at, on, " under or about the
Property; .

: {g) any warranties, guaranties or othar
assurances from suppliers and vendors of materials and

egquipment irncorporated in the Project: and

(ki any vehicles and other  self-propelled
machinses owned by Seller and ussd in connection with the
Project. Specifically excluded items are the 1955 Chris

Craft boat and the 28 foot party barge. Both purchased and
owned by Richard A. Villelli,

Essignor hareby represents, covenants and
warrants in favor of Bssignse and Assignes's successors and
assigns that, (i) Assignor is the lawful owner and presen
holder of all the right, title and interest which pressntly

rty, (ii}- Assignor has good and

0

jawful right to sell, assign, convey, transfer and set over
title to the Assigned Property uhato Assignee, {(1ii}] no
other party whomsoevsr has any legal - -or eguitable interest
in any item cof the Assigned Property, (iv} ths Assignad
Property is in good usable operating condifion and repair,
and (v} Assignee shall quietly hold and enjoy the Assigned
Property as against any claims advanced by or through
Assignor, Assignor hereby covenanting and agreeing to
defend and indemnify Assignee against any expenses
(including reasonable legal fees and court costs] which
Essignee may suffer or incur by reason of any such claims.
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The provisions of this Assignment shall be binding
upon and shall inure to the benefit of the succegsors and
assigns of Bssignor and Assignee, respectively.

ASSIGNOR:

NORTH IDAHC RESCRTS,
LEC, & limitad liability

company

Title
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DEIPTE .. EXHIBIT b

BILL OF SALE
The u©adersigmned NORTH IDAHO -RESORTS, LIL, &
limited liability company {("Seller”}, for gocd
and valuable consideration, the sufficiency and rsceipt of

Y

which Seller hereby acknowledges, hereby sslls, assigns,
conveys, transfers and ssts over unto Pend Oreille Bonner
Investments, LLC, & Nevada lIimited liability company
{“Buyer”}, all of Seller's right, title and interest in and
to all thz itema of personzl property listed orn Schedule
One hesreto (collectively, the “pPersonalty”).The Personalty
does not include any personal property ussd with  ths
Froperty which is leased.Copies of the pertinent leases are
attached heretc and made a part hereof. Buyer must assume
said leases in order to have tke right to use the leas

property.

Fn
o 0
D

(]

Seller hereby represents, covenants and warrants
in favor of Buyer and Buver's successors and assigns that,
{1} Seller is the lawful owner and present holder of all
the right, titlie and interest which presently exizis in the
Personalty, (ii} Seller has good and marketable titlis to
‘the Personalty and the exclusive lawful right to sSell,
assign, convey, transfer and set over titls to the
Pergonalty unto Buyer, {iii} no other party whomsosver has
any legal or equitable interest in any item .of th
Personalty, (iv; the Persona is in good usabls operating
condition and repaixr, and {v; Buyer shall guietly hold and
enjoy the Perscnalty as zgainst any claims advanced by or
through Seller, Seller hereby covenanting and agreeing to
defend and indemnify Buyer &against any expenses (including
reascnable legal fees and court costs} which Buyer may
guffer or incur by reason of any such claims. S

r

Dated: s 2505
SELLER?
NORTH IBAHO RESORTS, LLC, a
. limited
liability company
By
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A 0 SO SCHEDULE OKE
’ 70
BILL OF SALE

. The Accrusd Deposits

z. The items on the attached Inventory.

FATTACH INVENTORY]
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EXHIRIT F

MEMORANDUM FOR RECOEDATION

Recorded at the reguest of, &
after recording pleases return to:

Pend Oreille Bomner Investments, LEC
6200 South McCarran QGHieJ&’d
Suite 1610 '
Renc, Nsvada 358508
Lttention: Sherry Wagner

MEMORANDUM OF REAL PRODERTY
PURCHASE AND SALE AGREEMENT

jal)

NORTE IDAHOC RESORTS, LLL, limited Ziability
company {("Seller™; angd Fend Oreille Bonner Inve stments,
LLC, & Nevada limited liability Pomvapy’{“BLger i}, hereby

acknowledge and agree as follows

l‘J
[
()
b¥
o
[
bt
o
Q

- ent . a w
E Qper ty Purchase ah¢d Sal
sment® made and sntered into effective as of
2804, Said agreement is mmrecorded.

2. Said a greex ent concerns the real property {the
"Property”] located in the Coummty of Bonner, State of
Idahc. The Property is described in said agreement and on

Exhibit One hereto.

reby agrees to sell the Property to

3. Seller he S sel
Buyer, and Buyer hereby agress to purchase the Property
from Seller, 211 pursuant Lo the provisions of said
tnrecordsed written agreement.

IN WITNESS WHBRECF, Sellsr and Buysr have exscuted
this Memorandum.

LER NORTH IDRHC RESORTE, LLL, a

Limited Liebility Company
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BUYER rend Oreille Bomner Investhments, LLC,. z
Mevada limited lizbility -company

By

Chip L. Bowlby, Member

R . 2446



Gamly EXHIBIT ONE
, TO
MEMORANDUM FOR RECORDATION
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- SCHEDULE A
TYELE EXCEPTIONS

Based on the Preliminary Title Report issued on January 3, 2005 at 8:00 am. and
refssued om February 1, 2005, by Sandooint Title, Commitment No,, the following
numbered exceptions are objected to and should be removed as exceptions to title:

19, 24, 29, 3G, 32, 43, 44, 46,47, 438, 49, 50, 67, 68, 65, 7¢, 71,779, 87, 8%, 89, 93, 102,
117, 118, 119 and 120

The following exceptions and underlying documents need further review to determine

" their impact on the development plan and as provided in the Amended and Restated

Agreement, the Buayer shall have until February 28, 2605, to review thase exceptions:

18, 20, 21, 22, 23, 25, 26, 27, 31, 33, 38, 53, 54, 55, 56, 57, 58, 59, 74, 75, 78, 80, 81, 82,
83, 92, 94, 95, 95, 97, 104, 105, 136, 107, 198, 115, 152, 114, and Ratiroad Right-of way

as it relates to Section D,




et By il = am

EXiItBIT G
Berry Note and Morigage
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EXHIBIT I ,
Sates Map of Lots West of Lower Pack River Road
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VALIANT IDAHO, LLC,
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COMES NOW, Counterclaima:

Valans Idaho, LLC “Vallan?™), by and through Its auorneys of record, McConnell Wazn
Sykes % Swmcey PLLCZ, and Defendant Mount 2 division of
Ciacier Bank, a Moriana corporation by and through I3 afommeys of record
Lukins & A-ris, PS5, and hersby supuiaie:
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Escrow Mo, 49214-N4
EXHIBIT #A”

Legal Descripiion

i

situeted in the State of Idshe. County of Banner, md is described az

fellows:
SECTION A:
PARCEL 1:

A wast of laad lseaied iz SecHon 35, Towaskip 53 Norih, Ragge 1 West AND Secdion 31, Townaship 38 Norih,
Razge 1 Eas:t of the Baiss Maridiaxn, Boazner Csunty, Idahe, mor: partizalarly deseribed as fallows:

That porticn of said Seetiens 3§ and 31 IFing East 57 Pack River Road, a couniy road, West of the Pack River,
Martk of State Highwvay No, 236, aad South of he Somth line of Covzrument Lot 1 of 32i€ Section 31 and
Souis of the So=th e of the D T 5% the Mortheast guarter of said Section 3&;

rihisasgt gaarier 51 the
LESS that iaad incinded in the Plal of Hidderp Lakss Subdivision as reecsrded in Boek 4 of Plats, page 64,
reesrds of Boumer County, ldahe.

5, Razgs 1 Wast of the Boise Meoridian,

parcei of land iz Becfozn 36, TrwusEin 32 Nets
3"'57 mere parHenlariy deseribed as failo=s:

ATIOLESS
Bonzner Congs

Commencing af the Southeas? corner o7 szid Section 36;

Thenes North 52° 11°33™ Wast 953.40 foef {record per Lu;, Tmeni
13313.58 fest) to a poini on the MNoriherly right of way of 5

“F

beginging;
record per Isstrament

Theacs North 077 13237 Wiesy, 244710

24423 festy

Thzace Souis 38 04087 Wesy, 348353 feef (rzeord per Instrument
348.49 fzet;

Thance Souih §1° 12°12" Wess, 230.00 fest {rzeocrd per Insirument NodSTG73 = Soumih §1° 3707 Wesy,
Ng, 206;

230.96 feet} i the Northerly righs of way of Stare Highway

Norih 89° 34'19" East 55.54 feet (~edord per Imstrumeni Ns. 437973 = North

Thenes along said right of way
F9° 46417 East, 56.62 feef
Thense on a carve ic the right having a cenfral asgie of 85° 47733 aad 2 radius of 23G3.37 fect, for am arc
distanes of 282.45 feef (record per Imsirwment No. 437573 = 3 ceniral angle of 85° 47927 and aa arc leagth of
282,20 fzef) te ike frue poiat of Deginming. :

LESS a tract of iand in Govermpent Lot 2 of Secten 31, Towuship 53 North, Rasge 1 East of the Boise

Meridian, Bonaer Coumty, Idabe, mors pardeularly described as fliows:

Beginning al the intersection of the Morik Hue of said Goveranment Lot 2 and 31 exsiing fence Hne marking
way of az 3id County Raad, sa*& point being Souih 83° 36'33" Easi, 388.07 feet from the

the right of
Marthwest coraer of Govarnpmen! Lot 2 {reeord = 341.00 feet);
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Thenee along said fence line as moted of record per Insirument No. 217765 on a emrve to the leff (radial
.32 feet, for axn are

bearing = North 62° 13'42" East; having a central angle of 15° 1'“""‘ an.] a radius of 650.3
distanee of 213.98 fest (chord = Senih 37° 23°05" East, 217.95 feet

Thence contmuing alopg 3aicd fence lipe, Scath 47° 03'53™ East, 43.24 fecy;

Thence Norsh 89° 06°38 Wast, 12.33 feel;

=ouik

Thenee zontinzing alongz the fence line, zh 55° 35247 East, §3.99 feet fo an irsa pipe 2s desc
Instrement MNo. 1’,! 745;

fragment Mo,

iong the feace lne, Soullk 70° §7°43” Easi, 262.4% feet io 2z Iron pipe as desaribed i Ins
ecavd = South 79 13967 East 262.0C feef;

5%, 57.86 feet;

Thencs South 34° 4862 " East,

Thepce Morth 407
71 Paek River):

32° (€738 Easi, a:png said Noril Exe ic ihs e peint of beginmning.

1.ESS azy part of ike above deseribed properiy Ficg MNorth a=d East of Pack Rivsr,

eeticn 31, Townskip 5
551":@31333\1_

described as follows:

E3S a wast o land & Govermrent Lotz 1 and 2 of
rter of the Morthesst guarier of Sectiv

Saniieast guarier
ATIeridian, Banner Couxmiy, Idahe azd mers partcnlati

Mary's Pack River Lois and aZ fhat property dedieats
iz Iasirument Mo, §29891, records of Bommer Uounty, Idagﬁ,

PARCETL 2:
A tragt of land localed in Section 33, Townshipo 38 Morth, Range I West AND Secisn 2, Tawnship 57 Narth,
Rangs 1 West of ioe Baise ¥eridian, Bonner Coundy, I8ake, mors fully described as Silows:
5 377 Rast, a distanes sf 335.92 fes: irorws ihe South guarier

right of w2y of Staie Eighway

Beginning at 3 peint that is Morth 39 degrees 05
“"U“"

eoraer of said Seciion 34, sald pein: also beizg at the intersection of the Souik
No. 20€ and the East right of way of the OIld Counaizy Road;

themee Sowik 5 degrezes 147 037 East alosg sald Fast right of way of the oid ceantry road. a distamce of 171.30

foet;
*—e*cc :a:z.m:n..z S ik 14 degrzes 35° 3¢™ Kast along said East rigst sf way, a disignes
ik right of way of Oid Highway No. 280 FAP Ng. 355);

intersesion wih {he
theges Morta 72 dagrzes 337 247 East along sald North right of way, a distanecs of 372,48 feeh;
72 degrees 387 337 Kasi, iance of 33009 fest toan

thence routipeng alcng sald MNorth right of way, Nert2 72
intersection with {he Wast high bank of Dry Cresks
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thenees Northeasterty alang said Weast high baok, a distanee of 578 feet, more or less, o an intersecton with
the South right of way of said State Highway No. 200;
thence Wasterly along said South right of way the following six {57 courses:

13 Around a curve to the left with a radius of 2643.37
feet, a distance of 48.44 feet {the chord of which
bears South 82 degrees 12° 317 Wast, a distance of

43,43 feet);

Narth 79 degress 07° 52" West, 100.53 feef;

Ui

y Argusd 2 gmrve io the leff with 2 radius 5f 2668.37
feet, a distanes of 247,38 f2ef {the chord of which

bears South 32 degress 547 043 West, a distaace of

247.24 feet: fo 3 P.8.C.;

W

4) Aloag a spiral carve (8=2 degrees 1237, a distanes of
28758 fest {the thord of which bears South 7 degress

277127 Wast, g distanes of 207.67 feef it 2 1.8
5; Souwth §% degrees 437 217 Wass, 328,88 feet;

%, Bouil 52 degrees 117 337 Wese, 113.73 feet to the pein: 5{ beginning,

F Idabe, as Imsirurment Mo, 33632

AND TOGETHER WITH az

eeriain Quit Claim Deed, sxsented by ihe Stats af
iZe above described property

11, 2909¢, iziog within {he bomzds of

PARCEL 3:

A fractt
more parieziar

Bopner Couniy, Idaks, beiln
gescribed as fellows:

S o0 BETSRT

Souia 85° §6°53" East)
stamped RLS §74;

ez parzilel is the ¥West Hes of {he Secilon, N3

Pl e
of 3185 feef (chord = Souix 33

ot 233.31 fest, for aa are distamce of

ceniral angle of 12° 447957 aad a radius
34’53 East, 51.75 festy;

Thencs South 27° 1442 East, 79.33 feei;

Theace oa a curve fo fae leff (radial bearing = MNarih 427 457117 Easf; baving a cemfral angle 37 80° 3135”7
{7eeerd = 00° 37°257; aad a radiuos of 556.32 Teet for an arc distancs o 5.28 {record = 5,34 feef) foet {chord =
kS 2 S 4 &

4,

South 27° 34°31 7" East, 5.35 feef), io thz South liae of Governmen: Lot
Thente 2igng said Souil i ‘a5t {Tecord = Noria ¥5° 635 West), 53.%7 feef to the Tue

point of beginging.

PARCELS:

oy
f
)
4




A traet of land inz Government Lot 1 of Section 31, Township 58 North, Rangs 1 East of the Boise Meridian,
Bonner Couaty, Idabe, being that property described in Instrument No. 495753 and meore particulariy

deseribed as follows:

Beginning at a point on the South Hine of said Governmen: Lot 1, which is South 89° 86'38" Kast (record =
35 Easf; 338,30 fect from the Southwest corner of Goverameni Lot 1, marked bv a brass cap

South 89° §§'33"
stamped RLS 374;

Tasnes paraliel fo the West line of the Section North 30° 772317 East, 113.83 fest;
Thence ou 3 carys io the ieft g1izgn
and a radius of 23331 fest for an are distancs of

7t (=adial bearizg = South 50° $1'42" West haviag 2 seatral angle of §4°
L 3 2=
15.39 fest {shord = Morth 417 32'43™ West 16,35 et

7 feet 1o the Southsasterly right of way of the Lower Pack River Read:

Thenee North 44° 307287 Wegz 23,17 ket o ¥

Thenee alcag sz’ right of way oz a zurve
ceniral angle 5f 12° 327307 amd 2 radins of
89737 Wagt, 5,088 feat):

. BB 1Z Ppcts
12 fest:

Thencs leavig said right of way, Souwh 44° 28" East. 25.

Thenes on a curve fo the right haviag 2 central angle of 157 45'42" 258 a radims of 1
distance af 380.7% feef (chowd = Souts 357 37'35" East 58.32 feell

th 27° 14°49° East, 53.32 fes? io th2 {32 point of beglonfag

2 8f Seciien

i

A traci of laad iz Go7eramen. Lo

+
Idahg, being ihal properiy

Bozner County,
geseribed as fsiiows:
cgimaning ati a poizt on the Wast

g7 the

 West, 206.00 fest from the N

Thasace parsiiel |
¥ast 3 Foat

-
Son-81 122

orih 47 037337 Wess, 4324 fest [record =

Themes?
17°32”} and 3 radius of

[

Thenes om a curve ic the Tight having 2 cemiral gagle of 1¥° 1
srd=MNorth 3 o the North Ins of

for an arc distancs of 213.98 fest [ghord

c2n 3 £os
$33.32 fees,

Goverumeni Lat 23

Thenee along said Noriz In2 North 39° 36'33™ West (record = North §2° §6°35™ Wasi 53.07 feets

aeace Seuth 27° 14745 East 25.12 feets

Themes or & turve o the el having 2 ceairal angle 27 09° 487087 a=d a radiys of 71232 feet, for 2m are
= »

distanes of 121.79 fest (chord = Seuth 32° 919" Eas:, 121.55 feet)s

Taznse Sow'h 367 Z5 017 West 412.837 foef [record = Seuth 837 24'307 West 412.32 feed; to ihe poin? of
begianing.
EXTEPTING from Parzeis 1, 3, 4 and 3, the following tw3 frach:
-~ i
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Lot 1, Block 29 of the replat of Golder Tze Estates and Golden: Tee Estates 15t Addition and nnplatied land
accariing to the plat M°o£ rzeorded in Book 8 of Plads, Page 77, records of Benner County, Idahe.

SECTION B:

PARCEL 1:

Lot 1 in Bleek 1 of ihe FIRST ADDITION TO HIDDEN LAXEE, sccording to the plat theresi, recorded
Back 4 of Plais, pags 151, records of Bonzer Counly, Idahs.

PARCEL 2:
""f‘&f‘f’ D EIDDEN LAXES SUBDIVISION, aceording o the

o

Lofs 2.3, 4, 5 iz Bloex 2 of the SELCOND 2DDITY
piat thereaf, r%m—ia iz Book £ of Plats, Page 38, records of Bauner County, Idako.
PARCE]T 3:
£ 5 guarier o7 the Seuihwest guarier and fhe Morthwest guarier

& fract of land in {he East na::’ ot the Marheasi
of the Southeas? guarier of Secton 34 Tsw:’smp :S MNortih, "E‘e:,v. of ine Boise Moeridian, Ronner

County, Idahe, merz o “zz-:n_a:‘uz daseribed s foilevws:

€azge 1

Moriheast gmarier of te Southwast gmarier 5f said

e st csrner of ihe E

Beg‘_l..mg a: the Sounthaast corp

Section 36;
zarer, Nori:

Thence aiong fas Send }z‘ne 5f ths East ha¥ of the Mortheast guarier of the Soumthwest
36737 West, 561,31 feet {reeord =DMNorta 30 3TN W Z, 861,57 feel (3 iae Sowhwsast corner of fhe Eass
gt 3:’ {3 Sowshvest guarier;

of the Mortheast
ua“"’" of the Somthwest guarier, MNorin 32

b‘ul

Thence along iBe West lime of ike East haidl of the Nor .}1=aa
1027 East §5€.45 feet (reccrg = MNorth 34° §9°25 East, 856

rﬂ

(Jl
t\)"
$9.
e

Thencs MNorth 35° 19337 Easi, 6.2

Drive 3hows as Diympic Drive on

af way the lollowing siz (5] tourses:

of 35°

Thezce Southeasierly siong said righi
i. ca 2 nea taggential curve {o the leff {radiaZ bearing jz §7° 39°13” East; having 3 cemival angle o

4436 and a radius of 131 3G feot for an are diviance 57 83.992 fesf (recerd = 84.34 el fohord = South 21
42°30% East. 82.56 feet - rocord = South 25° 3727 East, 8” ﬁS feet);

=§

2. fhepee South 33° 047537 East, 413.57 feet {recovd = Soath 39° 06°43™ Zast, 412.68 feey;

3. thence on a curve i the lef having a cemirai angle o7 117 42745
distance of 108.34 feet [zhord = South 44° 5 36’15 East, 138.15 feet - rscord
feet);

57 and a radius of 530,00 feet for 2=z are
= South 44° 58'987 East, 198,15

z {recorg = Soufa 3¢° 49°317 East, 95,58 fzet;

. thence Soath 587 4739 Easi, 69.68 fesz (7

£, ihemece on 2 curve i e righi having a cenirai angle of 23° 42°517 amnd a radiss of 378,50 feet, foran ars:
distance of 401.47 feet {chord = South 38° 56°14" Easi, 358.51 feet - record = South 38° 53'03™ East 393.51
fost’:

< J4°48°7° Easi, 31.63 feef 1c the Souin Hae of the Norihwest guarter of the Southeast

{r i=5 il 27° 36'44° East, 38.77 feet);

[N
o
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themee leavimg said right of way North 89° 36037 West, 60.37 feet (record = North 89° 37'09" Wast, 53.55

feet] to the point af beginning.
PARCE] 4:

A tract of jand located in 2 porton of the Southwest guarter of the Somtheast guarter of Section 36, Township
58 Morth, Range 1 Wast, Boise Maridian, Bonner County, Idaho, mers pariienlarly deseribed as follows:

Thence Seuih 39° 357637 East 64.37 fest (record = Seuth 39° 37°997 East, 59,35 fest) to (ae Westerly right of
of Barry Dyive [3howa as Obnepic Drive o the Plat of the Second -’ﬁi{t’@x to Hidden Lakes);

f wiar for i5e following four {4) courses:

A SE fooe o :_ =8 67407 Eagt, 300,83 featis
2599 3% feet (mpesrd = South 27" §6°407 East, 36633 feef):

5 ﬁaa‘
z

28&

Ezduen LaXxzs:

P =y aeis
t22TCE 20T &K

urve 1o ihe right havizg a semiral
3 = South TR Z7RS”

= ad

ZI’CT“ "as’ 1 3

{ feetforanare
* Easi 34,38 fesi:

117 aug 2 radias 57 5%.2 fest, oran are

3. ithenze gu 2 ea7ve 1o the right having a central angie 5§ 53° 197157 and a radies of -..,Qf” fet, for an ars
distanes 3 3328 *‘seé {eherd = South | 7247 East, 28.5% feet - record = Souil: 117 2373717 East, 3413

ic a peiat on the Wesi right of way af Lower Pack River Road:

way far ike followiag four {

237 having a cenixzi angle 57 94° 15°19" aad 3 radius of 1136.9¢ fesy

a
Ev i i.s:z::e af 8’ .5 9 Ie=€ chord = South 22° 39'38" West, 37.47 feei);

o r

“- 45
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3. thence on 1 curve to the left having a ceniral angle of 22° 29°50" and a radius of 502.85 feet, for an arc
distance of 197.36 feet (chord = South 09° 07749" West, 196.19 feet)

4. thenee South 02° 077867 East, 157.81 feet {o the Northerly right of way of Siate Highway No. 200;
theres ;usmg the highway right of way, South 77° 42°28" West, 72.14 feet (record = South 78 15'06" Wasi,
7111 feef

'S Ees‘ 262.22 feet {rscorg = Sowth 6%

f the Scutheast gaarier of sald Seciion

themnecs mn*’miag algng fhe Highway right of waz, Sesik 63° H
43113" Wesy, 252,85 feel} to the Wost line of the Southwest guarier
Scutaeast rier, North 96° 08137 East, 1223.34

{hemce along the West Hae of the Soufhwest guarter of the Southeast guar
rih 56° 27°13™ Ea=, 122 ’.1’.’ fe ,.’ > %o the peint of ﬁegmmng,

That porilon af the Souiheast guarisr of the Northeast guarier of Secfion 34, Towaship 53 North, Rangs 1
¥¥est of the Boise }Lr;é:a‘h Baaner Couaty, Idahe, Irizg T*' o5t of the Lower Pack River Road,

EXCEFPT the Firsz add*riam to Hiddaz Lakes Sabdivisian, aecgrding io the plat tharsef, recorded iz Book 4
of Plais, Page 151, record of Bonnser County, Tdans.

SECTION C:
PARCEL 1i:
Quarter o Seciicn 36, Towaskip 58 Mortl, Range 1 Wesl, Baise Maridian

Adl that pordsz of the Seufheast
Boaner {suats, Idahe, Iving Ssuilh sf Sals E,!zwzv 238; and a¥ that porter of Government Lot 4 In
Biate

Seeiipn 31, Towzskip 58 MNorth, Rasge 1 Fasi, Baiss Meridian, Bogaer Upuaty, Idahe, Ising Sonth of 5

Highway 28;

LESS ihe flowing described properiy:
iaad in the Sowutheast guarier 9% Secdsa 38, T}w:.as;a:? 53 Morth, Ramge 1 West of ihe Baiss
t7, 14359, being that properiy desoribed & et No. 52981, reeords of Boomer

ia_is?vsg

A fract of ]
¥leridizn, Bammer Cou e
County, Idabe and mere paricniarly deseribed as

Commmencing 3¢ the Southeasi earaer of szid Section 34;
Thenes alcag the East line of Section 34, Morth 34° 08067 East, 450.0¢ fzet;
Thence perpendicziar fs the East a2 of the Section, North 89° 51754 Vesi, 583.0€ feet i ihe tr3e point of

beginuiag;

Theace South 47° I3'06" Wast, 234.0¢ faef;
Thease Sowh 42° 51'34™ Eas:, 348.54 feet;
Theace Norik 47° 48°06™ East, 250.00 feet;
Thence North 42 51°347 West, 343,56 feer to the wue point of beginaing.

AND



All that portion of Government Lots 2, 3, 4, 3, 6, 7, 8 and 9; the Soutbwest quarter of the Northeast guarter;
and the South haif of the Northwest gquarter of Section 2, Township 57 North, Range 1 West of the Baise
Mzridian, Boaner Countiy, Idaho, lying Seuwid of State Highway No. 294 apd lying Nerth and East of the
Morthern Pacific Railroad {now Montana Rail Link} right of way.

LESS that portion of Seetien 2, Towaship 57 North, Rangs 1 West of the Baise Meridias, Bopner County
Id23G; being that property deseribed in Jasirment Neo. 592859 and mors particularly described as fallows:

1 5f way of State E’.‘ﬂ:r-%'a;f Nuo. 238, from whick the

't or: the Soath right 5f
iz 25° 511”'” Vst ,‘9&3@ feet {record = Morth 267 28987 Wast,

Begipning ai a r:’gfz:’ 3% a2y monE
Morirwsest covaer of sa’d Seciion 2 bears No

793.11 feef;

Thexcs along ths Sonth vight of way of the Highway, North 83° 33

s32e :s—‘*a:z::g 3icag the Highway righ
‘2st; aavizg a cemiral aagie 32 06° !}8""
North 75° S1°G5" East, 15.

ight of way Souik §8°¢

JRNC S NP 2 P e ? DR
= right of way of Stais

5.38 fzet io ihe trwe poins of

o0 11T Foar TN
S T 11°E3 H23L, 7

wasipT 58 North, Raage 1 West and Secton Z, Tawaskip 57
3 pordsz of

ESS 3 fract of Iznd -c»a’ 3 im
North, Rangs 1 Wesi of {he Beo B};ﬂe’f‘ County, Idaho; beimg

escribed o Iosimument Na. 434472 a:!_ﬂ mere pacrtienianiy deseribed a3 follows:
gint that is North 38° 857377 i from the South guarier of said Section 34, said

Beginning %7 a poin 3
f the South right of way of State Highway No. 208 and 4

meiut alse belag a7 e imlerseciion of
way of the Did County Road;

talpag t

=t section with the

Thense condnaing Jomi 147 35 ""w*
way 3f Did Highway 2

Morikrighialw

Thsacs MNortk 72° 3824”7 East aloag said North fghi o
¢ {he mierseciipn wiih

Thence coutinaing 2iong said No
the Wasi high hank of Dry C"“
Thense Meortheasterly along said Wesi kizk bank to the intersection with

the South right of way of State High=ay No. 206;

Thernce Westerly aleng said Sonth right of way ias fellowiag six (§) courses:
2§43.37 feel, a disiaace 37 48.44 {eet [chord = Souwin 838° 527377

1. arouad g curve i the leff with 3 radius of

Wesi, 43,43 feet);

Morip 79° 47°527 Wast, 136.50 izet;

3. 75 2 rading of 2£63.37 feel or 3 distamce 3f 247 .34 ot thord = South 82°

N
4

(W3]
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347007 Wast, 247.24 feet);
4. along a spiral exrve [South = 02° 12718""), a distance of 207.68 feet (chord = South 70° 27°127 West, 207.6
feety:

5. South §2° 43°21" Wesi, 328.50 fest;

5. South §1° 11°30% Wesz, 113.79 fees to the point of beginning.
TOGETHER WITH azy portioz of the oid highway right of way abzadonment deseribed in that eeriain
Qxitclatm Deed, ezecuted by the Siate of Idabe, 351;25"53183; Ng. ,9;.6} aad recorded sa January 11, 2885,
and Iying within the bounds of the above deseribed praperty.

AND

Gov ﬂ?ﬁ:z:e:ﬁ Lois 8, 3, 13 and 11; ihe Souileast guarier sf the Marithwest gmarter; the Eas: half of the
Scutirwest gquarier; azé Government Lot 6. 3l In Section §, Towaship 5’,? MNorih ! ik, Range  East of the Ba::se
Meridian, Bonzer Coaniy, idals.

LESS faa: property described Iz Insi—wmpent Mg, 22333, recerds of Bomner Courniy, 1dabs, aad described as
farlows:

Beginning at e Nortd gzarier cerzer of Can 3, vuship 57 North, Rangs 1 East af the Boise
NMzridian, Bonner Couniy, Idaheo;

56370 feef 0 Pack Riverand e T

sou il G West, 242.8 feer;

snes Sputh 01° 11° East, 146 feet;

Theacs Scath 54° 29 Easi, 137.2 fe=ig
Thenes South 68° 19 Easi, 247.1 feel;

Thence Morth 533.0 foet io 2 pein 1662.7 fest Seuth of the Norih guarter sormer of Section §
1ESS a tract of iand Im Gevernment Lot § and {he Southeast guarter of the Noribvsst qaarter s{ Secton 6,
Tovnship 57 North, Range 1 East of the Beoise Mearidian, Boamer Coumniy, Idahe, being thai propertz

entifed as Tract No. Q-1755-2 in Instrument Na. 42975 and more parteularly deseribed as follews:

Beginning atr a peoint on ihe Semtherly right of way of State Highway No. 20C wihich s Sonth 33 83217
98,29 feet {rom the Northwest corner of 5aid Sectlion 6 {recard = Saudh e:“ 14" East, 2431.3;

Theace Southk 14° 53'00" East, 223.22 feet {rzcord;s
Taznze South J4° 43" East, 648.00 feet (rzesrd;

Theaze South 39° 43'08" East, 430.0G fzet (vzcordy:



Themece South 30° 2800 East, 337.49 feet (record = 500 fest plus or minas] o the East line of the Southeast
guarter of the Northwest guarter of said Section 6.

TOGETHER WITH azny pcrﬁea of the Oid Highway right of way abaadommen’ described in that ceriain
Quitclaim Deed, =xecuted by the Stale 9f Idaho, 23 Instrument Np. 536025 aad r2eorded on Jaaxary 11,2086,

Iying within thz hounds o7 ﬁe above deseribed property
32 3bev2 deseribed properties, any perfon IFing within fhe bo

5

EXCEPTING thersfrom 3l of 3
fallowing Plais:
Repiat of Goidzn Tes Estade i Geolder T2e Esiates 15t Additien and ugpiaiied [azd, recordad in Besk 3 of

Plats, Pagz 77,

Coliden Yze Estales - $3x AddiEon, raasT
d {3 Beok 8 of Piats, Page 82

raggrded

5% eoiden Te2 Esfaies 2ad A'-‘i:..er: 2T r‘f“'--:* iz

Sud

er Couaty, Idaho and

*3{ i Lot ok 2: Lotz 1, 2, 3,
L o LJ}Q 1,2.7az=d 3. Bierc;'i 5; Lat

B ook §: j_.azs Z. :, 4 32'.3‘.-3 S :scx 5 L?’ia

- o o 3z
4.8.6,Tazd §,
4

333 seording

3.&’1431 Tz¢ Estaies 3rd Additen,
22‘ Bonzer Couniy, Idahs.

Letz 1,4,5, 5 7, 8and 3, Bleckx 1; Leis 1,3, 5,6, 7, 8, 93 1% and 17, Bisek Z of Goldea Tz2e Estates 5
Additien, 31_,“33"&35_!: e the Plal thereod, recorded io besk 8 of Plais, Page 31 rzcords of Bonner Comary,

Teows 2,5 7Tasd 3, Dieck1; Lotz 1, 2. 3, 4 and 3, Biock 2; Lot 1, Bioek 3: Lots 1, 2, 3, 4 aad 5, Bioek 4; Lar i,
Blozk 5 of Goider Te2e Esiafss 6 Addiisn, according to ke Piat therzod, recordad i Book R of Pla‘:& Pag:
32, regords of Bonzer Couanty, 1daze.

SECTION D:

PARCEL I:

(NN ]
A
)
Cxy



That pertion of the Southwsst quarter of the Southwest gquarter of Section 15, Towaship 57 North, Range 1
East, Boise Meridian, Iying Wast of the State Highway No. 200 right of way and East of the Northern Pacifie
Railway right of wayr; and lying Narth of the North line of the following deseribed traet:

Beginning at a point where the Section line between Sections 1§ and 21, Township 57 North, Range 1 West,
Baoise Moaridiazn, intersects the State Highway on the Wasterly side a5 i now oxists;

thenes in a Northwesteriy direetion along the Wasterly sids of said Highway, 752 feeh;

thenes iu 3 Ssathwssterty direction, 37 fest:

Font &

in 2 Southeasierty directicn, §72 feot to fhe Section line betwesn Ssetions 15 an

thenee
£ 27, 184.25 fest, mers or less, ic ihe plase of

thencs East op said Seciien line betwezerm sald Secliens 15 am
I}egm:ﬁng

8370 pareel is now described as Mllow

= of the Southwast guarier of Sectom 14, Township 57T N

County, Idahs, Iring Seuthwest of the right of way :er Suate

A tragt of laac situgisd In fhe Southwast guariss

Rangs 1 East of the Beise Mearidian, Beaner 7
Eighway N9.289 aad Noriheast of e righi of way of Mantana Raa,i Link Raflwray; Deing a portisn of that

raverty described as Pares! 1 of Ioszmrent Neo. 198849 and mers pardeniarly described as foliows:
I ¥

Cemreneing at the intersection 5f ios 301:‘:7:; Bias 37 the Sonihwesi gumarier "f ﬁxe Southwest qua:ta: 8t
SzeHon 15 and the Moriheasierly right of way of Hsn.a*sa Raf Limk Raitway which is Soutd 38" 13'56” Rast,
344,93 feet from f3e Scaddwest corner of Seerien 15

s mmn mprmmi s . - e
Noyth 237 38507 W, §72.80 feet to Hie wue

Taeace learing sald Scuth |
point of beginning:
tha

.
72539 fest 1o the imierssotion wih the

Thence coulizaing ziong said right of »
Norik IEne of the Seuthwest guar

Thence les

id right of way the followin

s‘ a:zv*e a: 937 1¥257 {radial tearing = Soct: 73
% fest (chord = South 157 06°41" East 17.7 5

Thepee along a Hae sffset 58.08 feet P/esterly of and paraliel is a spiral

3 =7} for a chord of Soutil 13° 43'017 East 133.87 feef);

Thzace South §8° 25°19" Kast, 8506 {feet;
Theaece on 2 carve to the leff having a ceniral angle 0f i3° 557437, 2 radius of 1482.33 feel, for ax arc length of
368.87 feet Chord = South 135° 23°43" East, 353.98 feet);

Thenee leaving said righi of way Scuck 44° 37710 Wast, 1596.45 fest [reeord = "Southwesterly 57 feet™ o the

fiue peint of beginning.

PARCEL 3:
That part of the Samiawest qsa?f‘nr of the Southrwest quarter in Secton 18, Towasiip 37 North, Rangs 1 East
of the Baise Meridiaz, iying South and West of the Burlingion Northern [me. Rz'lwa; right of w7y zad

[\W]
P
Oy
Oy



Government Lot 3 in Section 17, Township 57 Narth, Range 1 East, of the Boise Meridian, save and excepting
therefroms:

The South 357 feet of Goverament Lot 5 in said Seetion 17, and aiso that part of the Southwsst quarter of the
Southwast quarier in said Section 135 iying Woasterly of said Burlingion Northern Inc. rightof way as new in

nse aad deseribed as follows:

Beginaing at the Souihwest 2oraer of said Secdea 16;

faemes North along the West Seeden lne 353 feat;

siis the pemserlime of Trestie Creek;

=

thenes Benibeasierly along said centerine fo iie Sowmth Une of Sectien 15

§ f221, wors or less, 19 1he point 37 begluning.

iz new deseribed as shows:
A fract el land situated Io e Seuthwest guarizr of the Scuthwesi quarier 02 8
Moawiana Rafl Link Rafjraad right of way and Goverament Lot 3 of Secfion 1
Razgs 1 Easi o7 the Boise Meridiaz, B soner Csweiy, Idabo; being a porden of
Paresi 2 of Instrumnent Mo, 158325 and more particuiarly deseribed as follows:

Southwest gquarisr of ke Sonzwest guarier of Secion
EaI Link Rﬂ!é‘ﬁ"ﬂ}‘ wiick is Sonth 88° 15755 Tass, 8:& 13

Beginxing al the Imiarsectior 3f the 3o
is azzi i'me Souwthwaesisriy right of way
foet from {ie Sozthrwest garper oi Sec
Thezze leavisg said Somih Hoe aad a :;f way Nprth 23° 38397 Wost 1457.84 feet o the

£ tae Sonihwast guarier;

izfersectice with the Morth Eoe of the 5S¢

sf the Souikarest guari

Themoe leaving said right of way and 2ls
North 38° 437237 Wasi, 243.71 53?; w0t gaarter of the Southwast
guarier;
Thencs ziong ihe Norik #Has
= Iy

mesgngder Hoe 5 Lake Pend
DUSIET

Thezcs leazving said North loe and along sald meander Hae the fallewing tvo |

South 32° 35°437 East, 561.06 f&et;
55748™ Eazst, 798.9¢ feef it 7 point on a lime Iying 358.06 feef Novih of and parallel 4o the
3% ihe Seuiirwesi quartisr of Seclion 13:

Lasl

Thenes Souts 37
Soath lige of the Souihwzst quarier 3
Theace aleng sald parallef line, Soutd 38° 1¥'56° East. Z231.27 feet io the Wast live of the said Southwas:
gearier of fhe Scullxwesi guarier;

$ Trestle Creel

B

Thence coptinuing South 838° 1¥56™ East, 155.82 feet 1o the intersecics wita the csaterae 5

Theace aleag the centerfin= of Tresile Crzek the fallowing eighi 30 sourses:

South 527 54734 East, §3.53 feet;

Theneze 3ouih &% 37725 Easi, 117.83 feex;




Thence Scuth 42° 08'45™ East, 77.28 feel;

Thenee Sguth 89° 05707 East, 14542 fesy;

Thenrce South 53° 15°327 East, 86.34 feets

Thence Soutk 38° 56°31" Easi, 113.38 feet;

Theaace Sontk 73° 43°1)" East, 53.33 feeis
Thenes Seuth 37° 43°287 EKasi, 27.37 feet to the inferzecton with the Seuth nz of the Sesthwssi guarier 5f

the Sewihwsast gnarier;
Theaee leaving sald creek centerlize 23d aloag said Souwth Hnme South 88° i5'55” East, 115.30 et iv the tras

point of beginning.
PARCK] 3:

=25t guarier azd Gorameur Lod
dahe, degeribed as foflow

-_1 porisa of e Na. ‘heast guarier of the Noris

arth, Kange 1 Kast, Boise Maridian, Bogzer

zginzing at a uﬁm- where the South Hze of the Nartheas? gzarter of tie Narth
ridian, Bonmer Coazty, Iéa_

i3hin: 87 Moria, Rangs 1 Eas! of the Baise M2
Morihe; Pa&_g_z Railrsad Company right sf way;

£ raffrsad ight of way;

taemcz 53§ feet Soufaerly
themcz Kas? io fhe Paint of Beginning.

aow deseribed as Dilows:

1 land sitzated B the Northeast gmarier of the Northwest goarter and Gov
";*?s:zs?!?; £7 Morth, Range 1 East of the Boiss Bisridia=, Bemasr Cousnty,

deseribed as foliows:

Begmziag af the Infersection of fhe Scuil fine 37 {ke Nartheast gquarter of &
aad the Westerly right of way of Moniana Rail Link Raiiroad whick &

from e Sentawest eorner of sald Norilieast guarier of the N er_i?:@?esz guart

Thence leaving said Senik Une and along said ¢

arve to the leff baving a semiral angle o7 197 4472
% feet, for an are leagihk of 439.53 feet (chord =

Oz 3 non-tangendia’
Wast; a radius of 0-94,,

The: orth 257 197127 Vasy, 180.47 feel;

a of
£ FE LT

ined iz the origiral GLO !

Taenze leavipg said right of way azd parailel io ihe Scutd lia
West 33302 £

fzet is ie meandser liae of Lake Pznd Drziile as 425

3aid meander lize ths isllcwing tws (2 courses:




2 Sow*h 45° 407437 East, 378.00 feat to the intersecticn with the South e of Government Lot 1;
uth fime Souih Hue South 33° S5'48" East, 748.32 fest to the Soumthaasi sormer of

=

Thenee along 3zid So

Geverpment Lot 1;
uariar, Sogih 33° 53748 Easzt, 132.5

.
=z,

Y
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