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Richard L. Stacey, ISB #6800 
Chad M. Nicholson, ISB #7506 
McCOI"!'NELL WAG1'-l'ER SYKES & STACEY?LLc 
755 West Front Street, Suite 200 
Boise, Idaho 83702 
Telephone: 208.489.0100 
Facsimile; 208.489.0110 
stacevradawidaho.com 
nicholson@lawidaho.com 

Attorneys For Valiant Idaho, LLC 

IN THE DISTRICT COURT OF THE FIRST JUDICL\L DISTRICT 

OF THE STATE OF IDAHO~ IN Ar'liD FOR THE COUNTY OF BONNER 

GENESIS GOLF BUILDERS, INC., 
formerly known as National Golf 
Builders, Inc., a Nevada corporation, 

vs. 

PEND OREILLE BOl\i'N'ER 
DEV"ELOPME1'ff, LLC, 

Plaintiff, 

a Nevada limited liability company; et al., 

Defendants. 

Case No. CV-2009-1810 

DECLARATION OF 
RICHARD L. STACEY 

IN SUPPORT OF :MOTION 
TO SlJBSTITU.E 

V ALIAl'it IDAHO, LLC IN PLACE 
OF "WELLS FARGO 

CAPITAL FINA1.""i"CE, LLC AS THE 
REAL PARTY IN fl't4IEREST 

Honorable Michael J. Griffin 

T dqliottic He1Uing: 
September 8, 2014 - 4:30 p.m. PDST 
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Pursuant to Rule 7(d) of the Idaho Rules of Civil Procedure and Idaho Code § 9-1406, 

Richard L. Stacey declares as follows: 

I . I am an attorney at law duly licensed to practice before this Court, and all Courts 

in the State ofldaho. I am a member of the law firm of McConnell Wagner Sykes & Stacey PLLC, 

attorneys for Valiant Idaho, LLC ("Valiant"), as the assignee of certain collateral loan documents 

reassigned by '/1/ ells Fargo Capital Finance, LLC ("Wells Fargo") to R.E. Loans, LLC which, in turn. 

transferred <>nd assigned them to Valiant. I make this Declaration in supp-ort of the Motion to 

Substitute [Valiant] ir. Place of [Wells Fargo] as t½.e Real Parry In Interest CMotion") filed 

concurrently and upon my personal knowledge. 

2. A.s more particularly set fort.h in the ~fotion, Valiant has received an assignment of 

a.."ly right, title and interest that v\'ells Fargo had in and to th.e "Idaho Club Golf Course Development 

Project" in Sandpoint, Idaho. 

3. Ar-..ached hereto as Exhibit 1 is a true and correct copy of the "-Jvlortgage, Assignment 

of Rents, Security Agreement and Fixture Filing" recorded March 15, 2007, as Instrument 

Nos. 724829 and 729834 in the Official Records of Bonner County, Idaho. 

4. Attached hereto as EXI'nbit 2 is a true and ,;orrect copy of the "Collateral Assignment 

of Mortgage and Loan Documents'' recorded July 31, 2007, as Instrument No. 734027 in the 

Official Records of Bonner County, Idaho. 

5. At""i.ached hereto as Exhibit 3 is a true and correct copy of the "Reassignment of 

Collatera:. Assi.'.:nment of Mort.gage and Loar: Documents" recorded July 7, 2014, as Instrument 

No, 861387 in the Official Records of Bonner Counrf, Idaho. 
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6. Attached hereto as Exhibit 4 is a true and correct copy of the "Assignment of 

Mortgage Note and Redemption Right" recorded July 7, 2014, as Instrument No. 861388 in the 

Official Records of Bonner County, Idaho. 

I HEREBY CERTIFY Al"ID DECLARE, under penalty of perjury pursuant to the laws of 

the State of Idaho, that the foregoing is true and correct. 

DATED this 15th day of August 2014. ~-- r' 
/ ) 
!,/~)2;: 

RICI-L~ACEY 
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CERTIFICATE OF SERVICE 

I HEREBY CERTIFY that on the 15th day of August 2014, a true and correct copy of the 
foregoing document w-as served by the method indicated below upon the following party(ies ): 

Gary I. Amendola, Esq. 
Amendola Doty & Brumley, PLLC 
702 North 4th Street 
Coeur d'Alene, Idaho 83814 
Telephone: 208.664.8225 
Facsimile: 208.765.1046 
Counsel For T-O Engineers, Inc. 
Bruce A. Anderson. Esq. 
Elsaesser Jarzabek Anderson Elliott & 

MacDonald, Chtd 
320 East Neider Avenue, Suite 102 
Coeur d' Alene, Idaho 83815 
Telephone: 208.667.2900 
Facsimile: 208.667.2150 
Counsel For Jacobson, Lazar and SaKe Holdin'4S 
Brent C. Featherston, Esq. 
Featherston Law Finn, Chtd 
113 South Second Avenue 
Sandpoint, Idaho 83864 
Telephone: 208.263.6866 
Facsimile: 208.263.0400 
Counsel For Per>..sco/},rfort:;;aKe Fund 

Gary A. Finney, Esq. 
Finney Finney & Finney, P.A. 
120 East Lake Street, Suite 317 
Sandpoint, Idaho 83864 
Telephone: 208.263-7712 
Facsimile: 208.263-8211 
Counsel For J. V., LLC 
John A. Finney, Esq. 
Finney Finney & Finney, P.A. 
120 East Lake Street, Suite 317 
Sandpoint, Idaho 83 864 
Telephone: 208.263-7712 
Facsimile: 208.263-8211 
Counsel For Pucci Construction/AC! Nor{hwest 

DECLARATION OF RICHARD L. STACEY IN SUPPORT OF 
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[ ✓] U.S. Mail 
[ ] Hand Delivered 
[ ] Facsimile 
[ ] Overnight i'v1ail 
[ ] Electronic Mail 

~ary@adbattomevs_com 

[ ✓] U.S.Mail 
[ ] Hand Delivered 
[ ] Facsimile 
[ J Overnight Mail 
[ ] Electronic Mail 

brucerualefame.eom 

[ ✓] U.S.Mail 
[ ] Hand Delivered 
[ ] Facsimile 
[ ] Overnight Mail 
[ J Electronic Mail 

bcf(@.feathemonlaw.com 

[ ✓] U.S. Mail 
[ ] Hand Delivered 
[ ] Facsimile 
[ ] Overnight Mail 
[ ] Electronic Mail 

gar-;finnevdv.firmeyiaw .net 

[ ✓] U.S. Mail 
[ ] Hand Delivered 
[ ] Facsimile 
[ ] Overnight Mail 
[ ] Electronic n-fail 

io.bn.finnev@Jinnevlaw.net 
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Stanley J. Tharp. Esq. 
Peter W. Ware, Esq. 
Eberle Berlin .Kading Turnbow & McKlveen, Chtd 
1111 West Jefferson Street, Suite 530 
Post Office Box 1368 
Boise, Idaho 83701 
Telephone: 208.344.8535 
Facsimile: 208.344.8542 
Counsel For Wells Fargo Cavital Finance, LLC 
Susan P. Weeks, Esq. 
James, Vernon & Weeks, PA 
1626 Lincoln Way 
Coeur d'Alene, Idaho 83 814 
Telephone: 208.667.0683 
Facsimile: 208.664.1684 
Cour.sel For V"P b1corvorated!North Idaho Resorts 

With two copies via United States .rvfail to: 

Honorable Michael J. Griffin 
Judge of the Second Judicial District 
Idaho Connty Courthouse 
320 West ~fain Street 
Grangev-ille, Idaho 83530 
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[ ] Hand Delivered 
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[ ] Overnight Mail 
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WHEN RECORDED MAIL TO 
BARK. INC. 
201 LAFAYETTE CIRCLE 
2nd FLOOR 
LAFAYETTE CA 94549 

Loan No. P0099 

724829 

S.A."4qPOiHT TITLE iH.SURAtlCE 

FILED BY 

Zft11 M~ 5 P ii.: 36 
Cf._o-0 

MAREStOTT 
BOHNER cOOHTY RECORDER 

()f. DEPUTY 

724834 

SPACE ABOVE THIS LINE FOR LT.CORDER'S USE 

MORTGAGE 
Assignment of Rents, Security Agreement, and Fixture Filing 

This "Mortgage" is dated as of March 6, 2007. 

The "Mortgagor" under this Mortgage is Pend Oreille Bonner Development, LLC, a 
Nevada limited liability company. 

The Mortgagor's address·for notice is 6900 South McLa.rran Blvd, Suite 1010, Reno, 
Nevada 89509. 

The "Mortgagee" under this l\,fortgage is R.E. LOANS, LLC, a California limited 
liability company. 

Mortgagor has contracted to borrow from Mortgagee the principal sum of Twenty One 
Million Two Hundred Thousand Dollars ($21,200,000) and is indebted to Mortgagee for 
so much of said loan as :Mortgagee shall disburse to Mortgagor from time to time. This 
debt is evidenced by a NOTE SECURED BY MORTGAGE of even date herewith, with 
a maturity date on the date that that is the last day of the twenty-fourth (24th) full 
calendar month (plus the first partial month, if any) following the date of recordation of 
this Mortgage (the "Maturity Date"). 

This Mortgage is intended also as a fixture, minerals, and timber filing and is to be 
indexed as such in the real estate records. 
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This ~fortgage is dated as the day and year first set forth on page 1 hereof by 
Mortgagor to Mortgagee, and it shall be effective and binding upon recordation. 

WITNESSETH: 

Mortgagor has executed a Note Secured by Mortgage ("Note") of even date 
herewith in favor of ~fortgagee. The principal amount under the Note is Twenty One 
Million Two Hundred Thousand Dollars ($21,200,000.00). The advancement of the 
principal amount by Mortgagee to Mortgagor is herein referred to as the .. Loan." 
Interest on the principal accrues at the rate of twelve percent (12%) per annum, with all 
principal and accrued and unpaid interest being due in fuII on the Maturity Date. 

In consideration of the foregoing, and for other good and valuable consideration, 
the receipt and sufficiency of which are hereby acknowledged, Mortgagor, 
acknowledging the benefits to them of the Lo~ hereby h--revocably GR...\.NTS, 
BARGAINS, SELLS and co:z,rvtYS unto Mortgagee and Mortgagee's respective heirs 
and assigns, Vltith right of entry and possession, all of Mortgagor's present and hereafter 
acquired estate, right, title and interest in, to and under all real and personal property of 
l\,fortgagor located in Bonner County, Idaho now owned or hereinafter acquired, 
including, without limitation, that property more specifically identified in EXHIBIT A 
of this Mortgage (the "Premises").· 

Mortgagor further grants and assigns unto Mortgagee, and Mortgagee's respective 
heirs and assigns, a first lien and security interest in and to the all of Mortgagor's rights, 
title, and interest in the Premises and property and property rights appurtenant to, 
located on, existing in conjunction with the Premises (the "Mortgaged Property") 
including: 

A. All and singular the easements, rights-of-way, water rights or every 
kind and nature (including but not limited to claims, decrees, applications, permits, 
licenses, storage rights, ditches and ditch rights, riparian and littoral rights), rights to 
timber to be cut, minerals and mineral rights, rights of use or occupancy, privileges, 
franchises, tenements, appendages, hereditaments and appurtenances and all other rights 
thereunto belonging or in any way appertaining, and all of the estate, right, title, 
interest, claim and demand whatsoever of ~fortgagor therein or thereto. either at law or 
in equity, in possession or in expectancy, now or hereafter acquired, and 

B. All fixtures, structures, buildings and improvements of every kind and 
description now or at any time hereafter located on the· Premises (hereinafter referred to 
as-the "Improvements"), including but not limited to all fences, sheds, barns, out 
buildings, corrals and animal chutes, fixed irrigation equipment and pumps, wells, and 
any additions to, substitutions for, changes in or replacements of the whole or any part 
thereof, now or at any time hereafter affixed to, attached to, placed upon or used in any 
way in connection with the use, enjoyment, occupancy or operation of the Premises or 
any portion thereof; and 
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C. All right, title and interest of Mortgagor in and to all streets, railways, 
roads, and public places, opened or proposed, and all easements and rights-of-way, 
public or private, tenements, hereditaments, rights and appurtenances, now or hereafter 
used in connection with, belonging or appertaining to, the Premises; and 

D. All of the royalties, issues, profits, revenue, income and other benefits 
of the Premises, or arising from the use or enjoyment of all or any portion thereof or 
from any lease or agreement pertaining thereto ( collectively the "Profits"), and all right, 
title and interest of Mortgagor in and to all leases C'Leases") of the Premises now or 
hereafter entered into with all right, title and interest of Mortgagor thereunder; subject 
to, however, the provisions contained in Section 1.9 hereof; 

E. All plans, specifications, drawings, engineering or similar studies or 
calculations, tests, surveys, designs, or related materials pertaining to the Premises; 

F. All entitlements, permits, approvals, pending applications, rights to 
utilize or hook up to utilities, or agreements relating to the use er development of the 
Premises; 

G. All agreements (including agreements relating to washers, dryers, and 
vending machines), contracts, escrows, escrow deposits, and other arrangements, now or 
hereafter entered into, respecting or pertaining to the use, occupation, construction, 
management or operation of the Premises; 

H. All tradenames, trademarks, service marks, logos, copyrights, goodwill, 
books, and records and all other general intangibles relating to or used in connection 
with the operation of the Premises; 

I. All accounts, accounts receivable, books, records, documents, 
instruments, chattel paper, claims, warranties, general intangibles, deposit accounts, 
actions, claims, suits, judgments, proofs of claim in bank...-i.iptcy, and causes of action 
which now or hereafter relate to, are derived from, or are used in connection with the 
Premises or any personalty related to the Premises; 

J. All proceeds (including claims and demands therefor) of the 
conversion, voluntary or involuntary, of any of the foregoing into cash or liquidated 
claims, including, without limitation, proceeds of insurance and condemnation awards; 
and 

K. All unsold memberships in any golf, ski, boating, hunting, or other 
similar organization servicing the owners, occupants, guests, or invitees at the Premises 

TO HA VE A..."i"'D TO HOLD the Mortgaged Property for the purposes and uses 
herein expressed and FOR THE PlJR.POSE OF SEClJRING, in such order of priority as 
Mortgagee may elect: 
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1. Payment of the aggregate of the unpaid principal balance of the Note, all 
interest accrued and accruing thereon, and all other charges under the Note and any and 
all modifications, extensions or renewals thereof 

2. Due, prompt, and complete observance, performance, and discharge of all 
obligations of the :Mortgagor under this Mortgage and any and all modifications, 
extensions or renewals of this Mortgage. 

3. Due, prompt~ and complete observance, performance, and discharge of all 
obligations of the Mortgagor under any other Mortgage, Security Agreement , Fixture 
Filing, Loan Agreement, or other instrument given to further secure or evidence the 
indebtedness under the Note., and any and all modifications, extensions or renewals 
thereof (the '"Other .Mortgages"). 

The foregoing obligations are referred to herein as the «secured Obligations." 
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ARTICLE 1. 

COVENM;•SOFMORTGAGOR 

Mortgagor covenants, wa..~ants and agrees to and with ~fortgagee as follows: 

1. 1 Mortgagor will pay the principal and all other sums becoming due with 
respect to the Note at the time and place and in the manner specified in the Note, 
according to the terms thereof. 

1.2 ~fortgagor has good and marketable title to the Mortgaged Property subject 
to no lien, charge or encumbrance except for the lien of this Mortgage and those 
exceptions set fo:rt.11 in the commitments for title insurance and policies of title insurance 
provided for herein; this Mortgage is and will remain a valid and enforceable :first lien 
on the Mortgaged Property, Mortgagor has lawful authority to grant, assign. transfer 
and mortgage its interest in the l\,fortgaged Property in the manner and form hereby done 
or intended. Mortgagor will preser;e its interest in and title to the Mortgaged Property 
and will forever warrant and defend the same to Mortgagee and "'ill forever warrant and 
defend the validity and priority of the lien hereof against the claims of all persons and 
parties whomsoever, unless Mortgagor provides prior written consent to subordination 
of its priority. Mortgagor shall promptly and completely observe~ perform and discharge 
each and every obligation, covenant and agreement affecting the Mortgaged Property 
whether the same is prior and superior or subject and subordinate thereto. 

1.3 
(a) Mortgagor will, at its own cost and without expense to Mortgagee, 

do, execute, acknowledge and deliver all and every such further acts, deeds, transfers 
and assurances as Mortgagee shall from time to time reasonably require for the better 
assuring, conveying, assigning, transferring and confirming unto Mortgagee the property 
and rights hereby conveyed or assigned or intended now or hereafter so to be, or which 
Mortgagor may be or may hereafter become bound to convey or assign to Mortgagee, or 
for carrying out the intention or facilitating the performance of the terms of this 
Mortgage, or for filing, registering or recording this Mortgage and, on demand, 
Mortgagor will execute and deliver, and after the occurrence and during the continuance 
of an Event of Default hereby authorizes Mortgagee to execute to the extent Mortgagor 
may lawfully do so, one or more financing statements or comparable security 
instruments to e'Vidence more effectively the lien hereof upon the Mortgaged Property. 

(b) Mortgagor will pay all filing, registration and recording fees, and 
all expenses incident to the execution and acknowledgement of this Mortgage. any 
modification or addition supplemental hereto, any security instrument with respect to 
the Mortgaged Property, and any instrument of fhrther assurance, and all federal, state, 
county and municipal stamp taxes and other taxes, duties, imposts, assessments and 
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governmental charges arising out of or in connection with. the execution and delivery of 
the Note, this :Mortgage, any supplements hereto, any security instrument with respect to 
the Mortgaged Property or any instrument of further assurance. 

1.4 Mortgagor will maintain insurance with responsible and reputable insurers 
in such amounts and covering such risks as are reasonably requested by Mortgagee to 
protect the interests of Mortgagee in the Mortgaged Property, and in the case of liability 
insurance shall name the Mortgagee as additional insureds, and with respect to the 
Mortgaged Property such insurance shall name the Mortgagee as loss payees and 
additional insureds. The ~fortgagor will furnish the Mortgagee with certificates or other 
evidence of all insurance covering the Mortgaged Property. All insurance policies shall 
provide that they shall not, with respect to the Mortgagor or Mortgaged Property, be 
terminated or cancelled, nor shall, with respect to the Mortgagor or Mortgaged Properry, 
the coverages or amounts thereunder or thereof be reduced, ~ithout at least thirty (30) 
days' prior wntten notice to Mortgagee and shall protect the Mortgagee from any breach 
of warranty by J\,fortgagor in connection therewith. Receipt of notice of termination or 
cancellation of any such insurance policies or reduction of coverages or amounts 
thereunder, with respect to the Mortgagor or Mortgaged Property, without receipt prior 
to the termination, cancellation or reduction date of evidence of renewals or 
replacements of such policies or of increase of such coverages or amounts, as the case 
may be, shall entitle the Mortgagee to renew any such policies, cause the coverages and 
amounts thereof to be maintained at levels satisfactory to l\,fortgagee or otherwise to 
obtain similar insurance in place of such policies, in each case at the expense of the 
~fortgagor. ~fortgagor will promptly notify Mortgagee in w-riting after any loss or 
damage to the Mortgaged Property, including but not limited to any loss or damage 
covered by any insurance. 

1.5 Mortgagor. upon obtaining knowledge of the pendency or institution of any 
proceedings for the condemnation of the Premises or any portion thereof or knowledge 
of any casualty damage to the Mortgaged Property or damage of any kind, will promptly 
notify Mortgagee in writing thereof. Mortgagee may pa..-rticipate in any proceedings and 
join Mortgagor in adjusting any loss covered by insurance. All compensation, awards, 
proceeds, damages, claims, rights of action, and payments to which Mortgagor may 
become entitled ("Awards") shall be paid over to Mortgagee to the extent that the 
amount thereof does not exceed the Secured Obligations. Notwithstanding the 
foregoing, any Award that does not exceed $10,000.00 shall be paid over to Mortgagor, 
provided that Mortgagor shall promptly repair any damage to Improvements occasioned 
by any condemnation or casualty that gave rise to such Award. J\<fortgagee shall have 
the sole and absolute discretion, notwithstanding the fact that the security given hereby 
may not be impaired by a partial condemnation~ to apply any part or all of the Award 
collected by it in connection with any condemnation proceeding (i) upon any 
indebtedness secured hereby and in such order as Mortgagee may determine, or 
(ii) without reducing the indebtedness secured hereby, to the reimbursement of 
Mortgagee for expenses incurred by them in the restoration of the Mortgaged Property. 
Such application shall not cure or waive any default or notice of default hereunder or 
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invalidate any act done pursuant to such notice. Mortgagor shall not be required to 
repair any damage to Improvements occasioned by any condemnation or casualty if the 
Award with respect thereto is collected by Mortgagee and is not applied by Mortgagee to 
reimburse Mortgagor for its expenses in conjunction with such condemnation or 
casualty. 

1.6 
(a.) Niortgagor shall promptly pay and discharge all taxes, assessments 

and other governmental charges on the Mortgaged Property prior to the date on which 
substantial penalties are attached thereto, or establish adequate reserves for the payment 
of such taxes, assessments and other governmental charges, and make all required 
withholding and other tax deposits, except to the extent that such taxes, assessments or 
other governmental charges or levies are being actively contested in good faith by 
appropriate proceedings and are adequately reserved against_ 

(b) Mortgagor will pay, from time to time when the same shall become 
due, all lawful claims and demands which, if unpaid, might result in or permit the 
creation of a lien on the Mortgaged Property or any part thereof, or on the revenues, 
issues, income and profits arising therefrom, and in general will do or cause to be done 
every+..hing necessary so that the lien hereof and its priority shall be fully preserved and 
so that the Mortgaged Property shall remain unencumbered at the sole cost of 
:Mortgagor, without expense to Mortgagee. Provided, however, that Mortgagor may, at 
.Mortgagor's sole expense, dispute any such claim or lien is a good faith basis for 
dispute exists, provided that Mortgagor shall obtain a bond sufficient to release any such 
lien prior to the foreclosure of any such lien. 

1. 7 All right, title and interest of Mortgagor in and to all extensions, 
improvements, betterments, renewals, substitutes and replacements of and all additions 
and appurtenances to the Mortgaged Property hereafter acquired by or released to 
Mortgagor or constructed, assembled or placed by Mortgagor on the Premises, and all 
conversions of the security constituted thereby, immediately upon such acquisition, 
release, construction, assembling, placement or conversion, as the case may be, and in 
each such case, without any further mortgage, conveyance, assignment or other act by 
Mortgagor, shall become subject to the lien of this :Mortgage as fully and completely and 
with the same effect as though now ow-ued by Mortgagor and specifically described in 
the granting clause hereof, and at any and all times Mortgagor will execute and deliver 
to ~fortgagee any and all such fi.lrther assurances, mortgages, conveyances or 
assignments thereof as Mortgagee may reasonably require for the purpose of expressly 
and specifically subjecting the same to the lien of this Mortgage. 

1.8 This Mortgage shall constitute a security agreement v.,ith respect to any part 
of the Mortgaged Property that is '':fixtures" and any other part of the Mortgaged 
Property that constitutes tangible or intangible personal property (including, without 
limitation, all proceeds and products of the Premises) and Mortgagor hereby grants to 
~fortgagee a first priority security interest in said collateral. Mortgagor hereby 
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authorizes Mortgagee to file with the appropriate filing officer or office at Mortgagor's 
sole cost and expense such security agreements, financing statements or other 
instruments as Mortgagee may reasonably request or require in order to impose or 
perfect the lien or security interest created hereby more specifically thereon. In the 
event of a default under this Mortgage or the Other Mortgages, Mortgagee shall be 
entitled to foreclose its security in said collateral in the manner provided by law. 

1.9 Mortgagor will not execute any lease of all or part of the Mortgaged 
Property without Mortgagee's prior written consent, which consent shall be given or 
withheld in Mortgagee' sole and absolute discretion, and will at all times promptly and 
faithfully perform or cause to be performed, all of the covenants, conditions and 
agreements contained in all leases of the Mortgaged Property now or hereafter existing 
on the part of the lessor thereunder to be kept and performed. 

1.10 Without the prior written consent of Mortgagee being first had and 
obtained, which consent shall be granted or withheld in Mortgagee' sole and absolute 
discretio~ Mortgagor will not execute or deliver any pledge. security agreement, 
mortgage or deed of trust or similar security instrument covering all or any portion of 
the Mortgaged Property or any interest therein c•subordinate Mortgage"). 

1.1 l Mortgagor will not commit any waste on the Premises. Mortgagor will not 
materially change the use of the Mortgaged Property. Mortgagor vvill not make any 
application to any federal, state or local governmental authority ("Governmental 
Authority") for a change in zoning or a change in any other similar law, ordinance, 
statute, rule, order, decree, directive or regulation ("Laws") affecting the Mortgaged 
Property nor will Mortgagor consent to any such change without the prior written 
consent of Mortgagee, which consent shall be granted or withheld in the sole discretion 
of ]\,fortgagee, except for or with respect to any change which would not have a material 
adverse effect on the business, properties, assets, operations or condition, financial or 
otherwise, of Mortgagor, or otherwise on the ability of Mortgagor to carry out its 
obligations under the Note and this Mortgage, or a change which is required for the 
development of the Property. Mortgagor will a.tall times comply in all material respects 
v.ith all Laws of any Governmental Authority having or exercising jurisdiction over the 
Premises or otherwise affecting the :Mortgaged Property or any portion thereof, will 
maintain and keep the Improvements and Mortgaged Property in good operating order 
and condition, and will promptly make, from time to time, all repairs, renewals, 
replacements, additions and improvements in connection therewith which are needful or 
desirable to that end. 

1.12 Mortgagor will, at any reasonable time and from time to time, upon notice 
to the Mortgagor, permit the Mortgagee or its representatives to inspect the Mortgaged 
Property. 
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1. 13 ~fortgagee shall be subrogated, notwithstanding their release of record, to 
any liens, superior titles, mortgages, deeds of trust, liens, encumbrances, rights, equities 
and charges of all kinds heretofore or hereafter existing on the Mortgaged Property to 
the extent th.at the same are paid or discharged by Mortgagee or from the proceeds of the 
loan evidenced by the Note. 

1.14 Without affecting the liability of Mortgagor or of any other person who is 
or sh.all become bound by the terms of this Mortgage or who is or shall become liable 
for the performance of any obligation secured hereby, l\,fortgagee may, in such manner, 
upon such tenns and at such times as they deem best and without notice or demand, 
release any party· now or hereafter liable for the performance of any such obligation, 
extend the time for such performance, accept additional security therefor, and alter, 
substitute or release any property securing such performance. No exercise or non
exercise by Mortgagee of any of its rights under this Mortgage, no dealing by Mortgagee 
with any person, firm or corporation and no change, impairment, loss or suspension of 
any right or remedy of Mortgagee shall in any way affect any of the obligations of 
Mortgagor hereunder or any security furnished by Mortgagor, or give either !vfortgagor 
any recourse against Mortgagee. 

1.15 Except for a sale resulting in a partial reconveyance in accordance with 
the provisions of the Loan Agreement between Mortgagor and Mortgagee, Mortgagor 
shall not sell, assign, transfer or encumber in any way Mortgagor's interest or any 
portion thereof in the Mortgaged Property, without the prior written consent of 
].\,fortgagee. 

1.16 J.\,fortgagor will not cause, permit or suffer any default or Event of Default 
under the Note, this Mortgage or the Other Mortgages or any other document or 
instrument securing or pertaining to the Note. 

1.17 Mortgagor will comply with all applicable Environmental Laws, except to 
the extent that any noncompliance would not have a material adverse effect on the 
business, properties, assets, operations or condition, financial or otherwise, of the 
:Mortgagor, or otherwise on the ability of Mortgagor to carry out its obligations under 
the Note; and Mortgagor will provide to Mortgagee, promptly upon receipt, copies of 
any correspondence, notice, pleading, citation, indictment, complaint, order, decree or 
other document from any source asserting or alleging a circumstance or condition which 
requires or is reas.onably likely to require a :financial contribution by the l\tfortgagor 
under any Environmental Laws or which seeks damages or civil, criminal or punitive 
penalties from the Mortgagor for an alleged violation of any Environmental Laws. In 
the event of any such circumstance, the Mortgagor agrees to permit the Mortgagee or 
any independent agent selected by the Mortgagee to conduct an environmental 
assessment at the Mortgagor's expense but in such a manner so as not to unreasonably 
interfere with the business operations of the Mortgagor. This provision shall not relieve 
the Mortgagor from conducting its own environmental investigations or taking any other 
steps necessary to comply with any Environmental Laws. 
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1. I 8 Mortgagor will comply with the requirements of all applicable laws, rules, 
regulations and orders of any governmental authority, except when the failure to so 
comply would not have a material adverse effect on the business. properties, assets, 
operations or conditio~ financial or otherwise, of the Mortgagor or either of them, or 
otherwise on the ability of the Mortgagor to carry out their obligations under the Note. 

1.19 If Mortgagor's interest in the Mortgaged Property, or any portion thereof, 
is th.at of a lessee,. then Mortgagor shall: (i) pay prior to delinquency all rent and other 
charges that fall due under the provisions of such lease; (ii) fully, faithfully, and 
punctually observe and perform all other terms~ covenants, agreements, and conditions 
required of it under the terms of such lease; (iii) promptly notify Mortgagee, in writing, 
of the default by ~fortgagor or the lessor under any provisions of such lease, or of the 
occurrence of any event which, with notice or the passage of time, would constitute a 
default under such lease; (iv) promptly cause any notice which it receives from the 
lessor under such lease to be delivered to Mortgagee; (v) if any indebtedness secured by 
this Deed of Trust remains unpaid at a time when notice may or must be given by 
l\.fortgagor of the exercise of any right or option to extend the term of such lease, then 
~fortgagor shall promptly give notice of the exercise of such right or option in 
accordance with the provisions of such lease; (vi) promptly notify the lessor under such 
lease of the existence and execution of this Mortgage and the name and address of 
Mortgagee; and (vii) not terminate (including a. termination or rejection as a part of any 
bankruptcy or similar proceeding), cancel, surrender, modify, change, alter, or amend 
such lease, either orally or in writing, without the ·written consent of Mortgagee. 
Without imposing any obligation upon Mortgagee to do so, Mortgagor hereby appoints 
Mortgagee as Mortgagor's attorney in fact to perform any or all of the foregoing acts to 
the extent necessary to preserve and protect Mortgagor and,!or Mortgagee's interest in 
said leasehold estate. 

1.20 Except for a sale resulting in a partial reconveyance in accordance with 
the provisions of the Loan Agreement between :Mortgagor and Mortgagee, Mortgagor 
shall not transfer the Property without the prior written consent of Mortgagee, which 
consent may be with.held in Mortgagee's sole discretion. Consent to one transfer shall 
not be deemed to be a waiver of the right to require consent to other transfers. Except 
for a transfer resulting in a partial reconveyance of this Mortgage if the Note, any Loan 
Agreement between Mortgagor and Mortgagee, or this Mortgage has a partial release 
clause, if Mortgagor transfers the Property or any portion thereof, or any interest therein, 
without first obtaining the written consent of Mortgagee, all indebtedness secured by 
this Mortgage shall, at the option of Mortgagee and without notice or demand, become 
immediately due and payable. As used herein, transfer includes, but is not limited to, 
the sale, option to sell, contract to sell, convey, encumber, mortgage (including 
encumber by a mortgage), pledge, hypothecate, or lease with option to purchase of the 
Property, or any portion thereof, or any interest therei~ whether voluntary, involuntary, 
by operation of law, or otherwise, or the transfer of more than a 50% interest of 
Mortgagor if ~!ortgagor is anything other than a. natu.nµ person. 
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ARTICLE 2. 

EVENTS OF DEFAULT 

Each of the following shall constitute an event of default ("Event of Default") 
hereunder: 

2.1 The Mortgagor shall fail to pay interest or the principal amount of the Note 
when due, or any fee or other amount payable under the Note, hereunder or under either 
of the Other Mortgages, on the due date thereof. 

2.2 Any representation or warranty by the Mortgagor shall prove to have been 
incorrect when made in any material respect. 

2.3 The Mortgagor shall fail to perform or observe any non-payment term, 
covenant or agreement contained in this Mortgage, the Note, or any Other :Mortgages, on 
their part to be perf orm.ed or observed, which failure has not been cured by the 
Mortgagor within any applicable cure period as may be provided for. 

2.4 The sale, assignment, lease or other disposition of all or substantially all of 
the Mortgaged Property, or the property encumbered by either of the Other Mortgages, 
other than in compliance with this Mortgage or the Other Mortgages. 

2.5 The occurrence of any other event of default as defined in the Note or the 
Other Mortgages. 

ARTICLE 3. 

REl\-IEDIES 

Upon the occurrence and during the continuance of any Event of Default, 
Mortgagee, and either and both of them, shall have the following rights and remedies: 

3.1 :Mortgagee may declare the entire principal of the Note then outstanding to 
be due and payable immediately, and, notwithstanding the stated maturity in the Note or 
any other term or provision of the Note or this Mortgage to the contrary, the outstanding 
principal amount of the Note shall become and be immediately due and payable. 

3. 2 If Mortgagee shall have exercised the option provided in Section 3 .1 above, 
Mortgagee in person or by agent may, without any obligation so to do and without notice 
or demand upon Mortgagor and without releasing Mortgagor from any obligation here
under (i) make any payment or do any act which Mortgagor haves failed to make or do; 
(ii) enter upon, take possession of, manage and operate the Mortgaged Property or any 
part thereof; (iii) make or enforce, or, if the same be subject to modification or 
cancellation, modify or cancel any leases of the Mortgaged Property or any part thereof 
upon such terms or conditions as 1vfortgagee deem proper; and (iv) obtain and evict 
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tenants, and fix or modify rents, make repairs and alterations and do any acts which 
Mortgagee deem proper to protect the security hereof. The entering upon and taking 
possession of the Mortgaged Property, the collection of any rents, royalties, issues, 
pro.fits, revenue, income or other benefits and the application thereof as aforesaid shall 
not cure or waive any default theretofore or thereafter occurring or affect any notice of 
default hereunder or invalidate any act done pursuant to any such notice, and, 
notwithstanding continuance in possession of the Mortgaged Property, or any part 
thereof, by Mortgagor, Aifortgagee or a receiver, and the collection, receipt and 
application of rents, royalties, issues, profits, revenue, income or other benefits, 
Mortgagee shall be entitled to exercise every right provided for in this Mortgage or by 
law upon or after the occurrence and during the continuance of an Event of Default. 
Any of the actions referred to in this Section may be taken by Mortgagee, or either of 
them, in person or by agent, with or without bringing any action or proceeding, or by 
receiver appointed by a court, and any such action may also be taken without regard to 
the adequacy of the security for the indebtedness hereby secured. Further, Mortgagee, at 
the expense of Mortgagor, may from time to time maintain and restore the Mortgaged 
Property or any part thereof as Mortgagee may reasonably deem desirable and may 
insure the same. 

3.3 If ~fortgagee shall have exercised the option provided in Section 3.1 above, 
.Mortgagee shall be entitled, without notice and to the full extent provided by law, to the 
appointment by a court having jurisdiction of a receiver to take possession of and 
protect the Mortgaged Property or any part thereof, and operate the same and collect the 
rents and profits. 

3.4 If Mortgagee shall have exercised the option provided in Section 3.1 above, 
Mortgagee may bring an action in any court of compet?nt jurisdiction to foreclose this 
Mortgage or to enforce any of the covenants and agreements hereof. By "\-irtue of 
judicial proceedings or of a judgment or decree of foreclosure and sale, shall operate to 
divest all of the estate, right, title, interest, claim and demand whatsoever, whether at 
law or in equity, of }.ifortgagor in and to the properties and rights so sold, subject to any 
rights of redemption provided by law, and shall be a perpetual bar, both at law and in 
equity, against Mortgagor and any and all persons claiming or wh.o may claim the same 
or any part thereof from, through or under Mortgagor subject to any rights of redemption 
provided by law. 

3 .5 Upon any sale or sales made under or by virtue of this Article 3, Mortgagee 
may bid for and acquire the :Mortgaged Property· or any pa..--1 thereof and, in lieu of 
paying cash therefor, may make settlement for the purchase price by crediting upon the 
indebtedness or other sums secured by this Mortgage the net sales price after deducting 
therefrom the expenses of sale and the costs of the judicial proceedings, if any, with 
interest at the Default Rate {as defined in the Note) and any other sums which 
Mortgagee are authorized to deduct under this Mortgage. 
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3.6 Notwithstanding the appointment of any receiver, liquidator or trustee of 
Mortgagor, or of any of their property, or of the Mortgaged Property or any part thereof, 
if Mortgagee shall have exercised the option provided in Section 3. I above, Mortgagee 
shall be entitled to retain possession and control of all property now or hereafter held 
under this Mortgage, including, but not limited to, the Profits. 

3. 7 No remedy herein conferred upon or reserved to Mortgagee is intended to 
be exclusive of any other remedy herein or by law provided, but each shall be 
cumulative and shall be in addition to every other remedy given hereunder or now or 
hereafter existing at law or in equity or by statute. No delay or omission of Mortgagee 
in exercising any right or power accruing upon any Event of Default shall impair any 
right or power or shall be construed to be a waiver of any Event of Default or any 
acquiescence therein, and every power and remedy given by this Mortgage to Mortgagee 
may be exercised from time to time as often as may be deemed expedient. 

3 .8 Upon the occurrence of and during the continuance of any Event of Default, 
and if Mortgagee shall have exercised the option provided in Section 3.1 above, 
Mortgagor agree to, upon demand by Mortgagee. vacate and surrender possession of the 
Mortgaged Property to Mortgagee, or to a receiver, if any, and in default thereof may be 
evicted by any summary action or proceeding for the recovery of possession of leased 
premises for non-payment of rent, however designated. 

3 .9 In the event ownership of the Mortgaged Property or any portion thereof 
becomes vested in a person other than the Mortgagor herein named, hrfortgagee may, 
without notice to the :Mortgagor herein named, whether or not Mortgagee have given 
written consent to such change in ownership, deal with such successor or successors in 
interest with reference to this Mortgage and the indebtedness secured hereby, and in the 
same manner as with the Mortgagor herein named, without in any way vitiating, 
discharging or waiving Mortgagor' liability hereunder, for the indebtedness hereby 
secured or any Event of Default to the extent portion of ownership of the Mortgaged 
Property has become so vested. 

3. IO In the event that there be a judicial sale hereunder and if at the time of 
such sale Mortgagor. or their heirs or assigns, be occupying the Premises and 
Improvements or any pa...~ thereof so sold, each and all shall immediately become the 
tenant of the purchaser at such sale which tenancy shall be a tenancy from day to day, 
terminable at the will of either tenant or landlord, at a rental per day based upon the 
value of the Premises and Improvements. such rental i:o be due daily to the purchaser. 
An action of unlawful detainer shall lie if the tenant holds over after a demand in 
v,nting for possession of said Premises and Improvements and this agreement and the 
trustee's deed shall constitute a lease and agreement under which any such tenant's 
possession arose and continued. 

3.11 In the event of an Event of Default under any of the Note, this Mortgage 
or the Other Mortgages, Mortgagee may foreclose or exercise any right or remedy 
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provided hereunder. Upon Mortgagor's default under this :Mortgage or any Other 
Mortgage, or upon any failure of Mortgagor to make payments or to satisfy his 
obligations under the Note, Mortgagee, at its election, inay foreclose and exercise its 
rights and remedies under any one or more of this Mortgage and the Other Mortgages. 

3.12 This Mortgage also constitutes a security agreement, on all of the terms 
and conditions set forth here~ to the extent that any of the Mortgaged Property is 
severable from the real property ("Collateral"). Mortgagor agrees that, as to the 
Collateral, Mortgagee shall have all of the fghts and remedies of a secured party under 
the Uniform Commercial Code, as well as all other rights and remedies available at law 
or in equity. Mortgagor agrees to execute and deliver on dem.an~ and irrevocably 
authorizes, constitutes, and appoints Mortgagee the attorney-in-fact of Mortgagor to 
execute, deliver, and/or file, any security agreements, :financing statements, continuation 
statements, or other instruments that Mortgagee may require to impose, perfect, or 
continue the perfection of the lien or security interest created by this Mortgage. On the 
occurrence of any default under the provisions of the Note, this Mortgage, or any other 
agreement secured by this Mortgage, Mortgagee shall have the right to enforce any and 
all of the rights and/or remedies of a secured party under the Uniform Commercial Code 
including, without limitation: (i) the right to require Mortgagor to immediately assemble 
all or any portion of the Collateral and to make the same available to Mortgagee at any 
place designated by Mortgagee; (ii) the right to immediately take physical possession of 
all or any portion of the Collateral wherever it may be found, using all necessary lawfhl 
force to do so, and to exclude Mortgagor from such possession, and ~fortgagor waives 
all claims to damages arising from or connected with any such taking or exclusion; (iii) 
the right to proceed with the foreclosure sale of all or any portion of the Collateral, frorr: 
time to time, in any manner as may be permitted by Uniform Commercial Code, Idaho 
Code, Idaho Rules of Civil Procedure, or any other applicable statute, rule, or code; and, 
in Mortgagee's discretion, to operate all or any portion of the Collateral as a going 
concern pending the completion of any foreclosure sale; and (iv) the right to sell all or 
any portion of the Collateral at one or more public or private sales with or without 
having said Collateral at the place of sale, and upon such terms and in such manner as 
Mortgagee may determine, and Mortgagee is authorized to purchase the same at any 
such sale. Prior to any sale, A,Iortgagee may, at its option, repair or recondition all or 
any portion of the Collateral to such extent as Mortgagee may deem advisable and any 
sums expended therefore by Mortgagee shall be immediately repaid by Mortgagor. 
Expenses of retaking, holding, and preparing for sale, selling, or the like will be borne 
by Mortgagor and will include Mortgagee's and Mortgagee's attorney fees and legal 
expenses. Mortgagee will give Mortgagor at least ten (10) days' prior written notice of 
the time and place of any public sale or other disposition of the Collateral or of the time 
ofor after which any private sale or any other intended disposition is to be made. If the 
notice is sent to Mortgagor in the manner provided for the mailing of notices in this 
Mortgage, it is deemed reasonable notice to Mortgagor. , 

3.13 This Mortgage constitutes a financing statement filed as a fixture filing, 
and it shall be recorded in the Official Records of the County Recorder of the county in 
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which the Mortgaged Property is located with respect to al! fixtures included within the 
term "Mortgaged Property" as used in this Mortgage and with respect to any goods, 
Collateral, or other personal property that may now be or later become fixtures. The 
address of Mortgagee, from which information concerning this security interest may be 
obtained, is set forth in the upper left corner of page I of this Mortgage. 

ARTICLE 4. 

~llSCELL.Al"•fEOUS 

4.1 In the event any one or more of the provisions contained in this Mortgage 
or in the Note shall for any reason be held to be invalid, illegal or unenforceable in any 
respect, such invalidity. illegality or unenforceability shall not affect any other provision 
of this Mortgage, but this Mortgage shall be construed as if such invalid, illegal or 
unenforceable provision had never been contained herein or therein. 

4.2 If the lien of this Mortgage is invalid or unenforceable, or if the lien is 
invalid or unenforceable as to any part of the Mortgaged Property, the unsecured or 
partially secured portion of the Mortgagor's obligations shall be considered to have been 
completely paid prior to the payment of the remaining and secured portion of the 
obligations secured hereby, and all payments made on the Mortgagor's obligations, 
whether voluntary or under foreclosure or other enforcement action or procedure, shall 
be considered to have been first paid on and applied to the full payment of that portion 
of the Mortgagor's obligations which are not secured or fully secured by the lien of this 
Mortgage. 

4.3 The granting of consent by the Mortgagee to any transaction as required by 
the terms hereunder shall not be deemed a consent to past. future, or successive 
transactions. 

4.4 Mortgagor shall pay or reimburse Mortgagee for all reasonable expenses 
incurred by Mortgagee before and after the date of this Mortgage with respect to any and 
all actions, matters or transactions arising out of or related to this l\,fortgage. Mortgagor 
acknowledges that from time to time the Mortgagor may receive statements for such 
expenses, including. without limitation, attorneys' fees and disbursements. Mortgagor 
shall pay such statements promptly upon receipt. 

4.5 Mortgagor shall indemnify and hold harmless the Mortgagee from and 
against all claims, damages, losses and liabilities (including, without limitation, 
reasonable attorneys' fees and expenses) arising out of or based upon any matter related 
to the Mortgaged Property and the occupancy, ownership, maintenance or management 
of the Mortgaged Property by the Mortgagor. The Mortgagor further shall be personally 
and solely responsible for and shall indemnify and hold harmless the Mortgagee from 
and against any loss, damage, cost, expense o:r liability directly or indirectly arising out 
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of or attributable to the breach of any representation, warranty or covenant contained in 
this Mortgage or the Note relating to the Environmental Laws or the use, generation, 
storage, release, threatened release, discharge, disposal or presence of hazardous 
substances on, under or about any of the Mortgaged Property o~-ned or leased by the 
Mortgagor, including without limitation (1) all consequential damages, (2) the costs of 
any required or necessary repair, cleanup or detoxification of the property and (3) all 
reasonable costs and expenses incurred by the l\,fortgagee or either of them in connection 
therewith, including but not limited to reasonable attorney's fees. The indemnifications 
in this paragraph are personal to the Mortgagor notwithstanding the general non
recourse nature of the Note and shall be in addition to any other liability that the 
Mortgagor may otherwise have to the ]\,fortgagee and these indemnifications shall 
survive any foreclosure of this Mortgage and the satisfaction of the indebtedness secured 
hereby. 

4.6 All written notices expressly provided hereunder to be given by Mortgagee 
to Mortgagor and all notices and demands of any kind or nature whatsoever which 
Mortgagor may be required er may desire to give or serve on Mortgagee shall be in 
writing and shall be served by personal delivery, telecopier. overnight courier or by 
registered or certified U.S. mail, return receipt requested, to the address set fort.hon the 
first page of this Mortgage. Any such notice or demand so served shall be deemed 
complete on the day of actual delivery if sent by personal delivery, telecopier, or 
overnight courier, or upon the date posted on the receipt if sent by certified mail. 
Changes in address may be made v1.-'i.th written notice thereof to all other parties in 
accordance with the terms hereof. 

4. 7 All of the grants, obligations, covenants. agreements, terms, provisions and 
conditions herein shall run with the land and shall apply to, bind and inure to the benefit 
of the heirs and permitted assigns of Mortgagor and the heirs of Mortgagee, and the 
permitted endorsees, permitted transferees, successors and permitted assigns of 
Mortgagee. 

4.8 This Mortgage may be executed in any number of counterparts and each of 
such counterparts shall for all purposes be deemed to be an original, and all such 
counterparts shall together constitute but one and the same instrument. 

4.9 The prevailing party in any legal action brought by one party against the 
other and arising out of this Mortgage or the Note shall be entitled, in addition to any 
other rights and remedies he may have, to reimbursement for their expenses including 
court costs and reasonable attorney fees. 

4.10 This Mortgage is to be construed and enforced according to the laws of the 
State of Idaho. 

4.11 Upon satisfaction in full by Mortgagor of all of their obligations under the 
Note and this Mortgage, Mortgagee shall cause this Mortgage to be released of record. 
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THE UNDERSIGNED ACKNOWLEDGE{S) ~- .,. "AND - -~· . ·•· 
UNCONDITIONALLY AGREE(S) THAT THE WRITTEN 
AGREEMENTS AND DOCUMENTS PREPARED BY LENDER AND 
EXEClJTED BY BORRO"'°'ER{S) AND LENDER REPRESENT THE 
FIN.U AGREEMENT BETW'EEN THE PARTIES. THE WRITTEN 
LO.Al.""'f DOCU~IENTS l\'1.A .. Y NOT. BE CONTRADICTED BY Ai"l\f'Y 
PRIOR, CONTEMPORA.l"'l"EOUS, OR . SlJ"'BSEQUENT ORAL 
AGREEMENTS OF THE PARTIES. THERE ARE NO UNWRITTEN 
OR OR.AL AGREEl\'IE~~S BETW'EEN THE PARTIES, NOR CAN 
A.L"'fY L'NW'RITTEN OR ORAL AGREE~NTS BE M.IDE IN THE 
FUTURE. 

IN "WITNESS W'"BEREOF, Mortgagor has executed this Mortgage as ofthe date set 
forth above. 

STATE OF _____ ) 

COUNTY OF ) 

Pend Oreille Bonner Development, LLC, a 
Nevada limited liability company 
By: Pend Oreille B9'£1;Uer Devel.apmenr Holdings,In;: 

By:~k~~ 
Charles W. Reeves 
Its: President: 

BEFORE ME this ___ day of _____ - 2007, personally appeared Charles\\". 
Reeves, to me personally known to be the person who· is descnl,ed in. and who executed 
the above instrument and ~-knowledged that he is the manager- of the limited liability 
company named above and that he is authorized as the manager of said company to 
execute the fongoing o-n behalf of said company and that he executed the same of his 
own free will to bind said company. 

Notary Public 
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I 

STATE OF ~o~o 
awncy l)fG?:P "nif }~ ACKNOWLEDGMENT - A~tive Capacity 

~ # ~"'~•T\T 
My...,_... ac: ...qins _ _.H;, ____ ......,l:-::.._..,l.;...;\...._ _____ _ 
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Escrow No. 49214-NA 

EXHIBIT"A" 
Legal Description 

The land refetred to in this document is situated in the State ofldaho, County of Bonner, and is described as 
fullows: 

SECTION A: 

.PARCEL 1: 

A tract of laud located Jn Section 36, Township 58 North, Range l West AND Section 31, Township 58 North, 
Range 1 East of the Boise Meridian,, Bo.oner Couuty, Idaho, more particularly described as follows: 

That portion of said Sections 36 and 31 lying East of Pack River Road, a county road, West of the Pack.River, 
North of State Highway No. 200, and Sollth of the South line of Government Lot 1 of said Section 31 and 
South of the ~uth line of the Northeast quarter of the Northeast quarter o:f said Section 36; 

LESS that .la11d induded m the Plat of Hidden Lakes Subdmsion as recorded in Book 4 of Plats, page 64, 
records of Bonner County, Idaho. 

ALSO LESS a parcel of land in Section 36, ToWDShip 58 North, Range 1 West of the Boise Meridian, 
Bonner County, Idaho more particularly described as follows: 

Commencing at the Southeast cerner of said Section 3o; 

Thenee North s2• 11'33" West 953.40 feet (record per I.nstnnnent No. 457973 = North 54" 2-9'10" West, 
1010.58 feet) to a point on the Northerly right •f way of S-tate Highway No. 200 and the true point of 
begimiing; 

Thence North 01" 19'29" West, 244. 70 feet (:record per Instrument No. 457973 = North 01° 07'07'' East, 
244.28 feet); 

Thence SoutJI. 88" 04'08" West, 348.50 feet (record per Instnmient No. 457973 = South 87° S2'03"West., 
348.49 feet) 

Thence South 01" 19'12" West, 250.00 feet (record per Instrument No.457973 = South 01° 07'07" West, 
250.00 feet} to the Northerly right of way of State Highway No. 260; 

Thence along said right of way North 80" 34'19" East 66.04 feet (record per Instrument No. 457973 = North 
79" 46'41" East, 66.62 feet); 

Thence on a curve to the right having a central aagle of 05" 47'35" and a radius of 2803.37 feet, for au arc 
distance af 283.45 feet (record per !Dstnunent No. 457973 = a central angle of 05" 47'02" and an arc length or 
l8l_99 feet} to the true point of begiDDiD&· 

LESS a tract of land in Government Lot 2 of Section 31, T1JWDShip 58 North, Range 1 East of the Boise 
Meridian, ~nner County, Idaho, more particuJarly described as follows: 

Beginning at the intersection of the North line of said Government Lot 2 and an existing fence line marking 
the right of way of an old County Road, said point being South 89" 06'38" East, 398.07 feet from the 
Northwest corner of Government Lot 2 (record = 3'1.00 feet); 
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Thence aloui said fence line as noted of record per Instrument No. 217765 oo a curve to the left (radial 
bearing = North 62° 13'42" East) having a central angle of 19" 17'35" and a radius of 650.32 feet, for an are 
distanee of218.98 feet (chord= South 37° 25'05" East, 217.95 feet); 

Thence continuing along said fence line, South 47" 03'53" East, 43.24 feet; 

Thence North 89" 06'38" West, 12.33 feet; 

Thence continuing along the fence line, South 59• 55'24" East, 65.99 feet to an iron pipe as described in 
Instrument No. 217765; 

Theoce along the fence liae, Soutli 70° 07'45" East, 262.49 feet to an iron pipe as described in Instra.ment No. 
217765 (record= Soath 70" 18'00" East 262.00 feet; 

Thence South 54° 48'04" East, 67.110 feet; 

Thence North 40° 08'56" East, 168.45 feet to the right bank of Pack River (record = 200.00 feet to the thread 
of Paek River); 

Thence North 40" 08'56" East to the intersection with the thread of Pack River; 

Thence Northerly and upstream along the thread line of Paek River to the intersection with the North line of 
Government Lot 2 of said Section 31; 

Thence South 89° 06'38" East, along said North line to the true point of beginning. 

LESS any part of the above described property lying North and East of Pack River. 

LESS a tract of land in Government Lots l and 2 of Section 31, Township 58 North, Range 1 East and the 
Southeast quarter of the Northeast quarter of Section 36, TOWDSDip 58 North, Ran,,,.ae 1 West of the Boise 
Meridian, Bonner CoUDty, Idaho and more particularly descn"bed as follows: 

1\-lary's Pack River Lots and all that property dedicated to the public for right of way as shown and recorded 
in Iostnunent No. 699091, records of Bonner County, Idaho. 

PAR.CEL:2: 

A tract of land locate4 in Section 36, Tuwuship 58 North, Range 1 West AI'-l"'D Section 2, Township 57 North, 
Range 1 West oftbe Boise Meridian, Bonner County, Idaho, more fully descn"bed as follows: 

Beginning at a point that is North 80 degrees 05' 57" East, a distance of 386.02 feet from the South quarter 
corner of said Section 36, said point also being at the intersection of the South right of way of State Highway 
No. 200 and the East right of way of the Old Country Road; 

thence South 5 degrees 14' 00" East along said East right of way of tlie old country road, a distance of 171.80 
feet; 

tbence-conti.ruling South 14 degrees 35' 50" East along said East right of way, a distance of 254.70 feet to an 
intersection with the North right of way of Old Highwity No. 200 (F AP No. 9SF); 

thence North 72 degrees 38' 24" East along said North right of way, a distance of372.40 feet; 

thence continuing along said N~rtll right of way, North 72 degrees 58' 33" East, a distance of 336.00 feet to an 
intersection with the West high. bank of Dry Creek; 
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thence Northeasterly along said West high bank, a distance af 578 feet, more Dr less, to an intersection with 
the South right Df way of said State Highway No. 200; 

thence Westerly along said South right of way the following six {6) courses: 

1) Around a curve to the left with a radius of .2643.37 
feet, a distance fJf 48.44 feet (the chord of which 
bears South 8S degrees 02' 31" West. a distanee of 
48.43 feet); 

2) North 79 degrees 07' 52" West, 180.50 feet; 

3) Around a curve to the left with a radius of 2668.37 
feet, a distance af 247.30 f'eet (the chord of which 
bears South 82 degrees 54' 00" West, a distaiice of 
247.24 feet) to a P .S.C.; 

4} Along a spiral curve (S=2 degrees 12.3'), a distance of 
207.68 feet (the chord ofwbich bears South 70 degrees 
27' 12'' West, a distance o:£207.67 feet) to a P.S.; 

5) South ti9 degrees 43' 21" West, 328.60 feet; 

6) South 61 degrees 11' 30" West.119.79 feet to the point o-fbegiuoiug. 

A."li-:D TOGETHER WITH any portion of the old Highway right of way abandonment, described in that 
ceruin Quit Claim.Deed, executed by the State of Idaho, as IDstrwnent No. 696025 and recorded on January 
11, 2006, lying within the bounds of the above descn'bed property 

P.ARCEL3: 

A tract of laud in Government Lot 1 of Section 31, TOW11Sbip 58 North, Rallge I East of the Boise Meridian, 
Bonner County, Idaho, being that property descnoed in Instrument No. 484825 and more particularly 
descnl>ed as follows: 

Be&fun.iug at a point on the South line of said Goverument Lot 1, which is South 89" 06'38" East (record = 
South 89" 06'55" East) 330.00 feet from the Southwest corner of Government L-0t 1, marked by a brass cap 
stamped RI.S 974; 

Theoce parallel to the West line of the Section, North 00° 07'21" East, 118.03 feet; 

Theuee in a Southeasterly direction on a eurve to the right (radial bearing= Sooth 50° 01'02" West) having a 
central angle of 12° 44'09" and a radius of 233.31 feet. for an are distance of 51.86 feet (chord = South 33• 
36'53" East, 51.76 feet); 

Theace South 27" 14'49" E~ 79.53 feet; 

Thence on a curve to the left (radial bearing = North 62° 45'11" East) having a central angle of 00" 31'29" 
(record= 00" 31 '25") aud a radius of 650.32 feet for an arc distance of 5.!>5 {record= 5.94 feet) feet (clwrd = 
South 2".1° 30'31" East, 5.95 feet), to the South line of Government Lot 1; 

Thence along said South line North 89" 06'38" West (record = North 89° 06'55" West). 68.07 feet to the true 
point of heginning. 

P.ARCEL4: 
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A tract of bmd fD Government Lot 1 of Section 31, Township 58 North, Range 1 East of the Boise Meridian, 
Bomier Cowrty, Idaho~ being that property descn"bed in Instrument No. 495753 and more particularly 
described as follows: 

Begiooing at a point oo the Soutft Hne of said GoverJlDlent Lot 1, wtu.cb. is South 89" 06'38" East (record = 
South 89° 06'55" East) 330.00 feet from the Southwest corner of Government Lot 1, mal'k.ed by a brass cap 
stamped BLS 974; 

Thence parallel to the West line of the Sectiou Nortll 00" 07'21" East, 118.03 feet; 

Tkence on a curve to the left (radial bearing = South 50° 01 '02" West) having a central angle of 04° 01 '30" 
and a radius of233.31 feet, for an arc distance of 16.39 feet (chord =North 41° 59'43" West 16.39 feet) 

TkeDC2 North 44° 00'28" West 23..17 feet to the Southeasterly right of way of the- Lower Pack River Road; 

Thence aloDg sa.id right of way Oil a curve to the right (radial beariag = North 53° 09'38" West) having a 
central angle of 12" 32'30" and a radius of275.00 feet, for an arc distance of 60.20 feet (chord= Sou1b 43° 
6''37" West, 60.08 feet); 

Thence leaving said right of way, South 44° 00'28" East, Z0.15 feet; 

Thence on a curve to the right haVing a central angle of 16° 45'40" and a radius of 173.31 feet. for an arc 
distance of 50.70 feet (chord= South 35" 37'39" East 50.52 feet); 

Tllence South 27° 14'49" East, 53.38 feet to the true point of beghmiug 

PARCELS: 

A tract of laud in Government Lot 2 of Section 31, Township 58 North, Range 1 East of the Boise Meridian, 
Bonner County, Idaho, being that property described in Instrument No. 495753 and more partieu!arly 
described as follows: 

Beginning at a point on the West JiBe of said Government Lot 2 (West line of Section 31) which is South 00" 
07'21" W~ 200.00 feet from the Northwest corner of said Government Lot 2; 

Thence paraHel to the North line of Govenuuen.t Lot 2, South 89° 06'38'• East (record= South 89° 06'55" 
East) 562.61 feet (record= 562.58 feet); 

Thence North 47° 03'53" West, 43.24 feet (record= 43.21 feet); 

Tileace GD a Clll"Ve to the right having a ceutnI angle of 19° 17'35" (record.., 19" tT39") and a radius of 
'50...32 feet, 6K u ace distanee of218.98 feet (dlord =North 37" 25'03" Wat?'TI.95 Ceet)tu the North line of 
Government Lot 2; 

Thence along said North line North 89" 06'38" West (record= North 89" 06'55" West) 68.07 feet; 

Thence South 27° 14'49" East 26.15 feet; 

Tllenee on a curve to the left having a central aacJe &f W 49'90" and a radius of 710.32 feet, for aa an: 
distance of 121. 70 feet ( chord = South 32" 09'19" l:asf. lll.55 feet); 

Tkence South 80" 25'01" West 412.81 feet (n=cord = South 80" 24'50" West 412.82 feet) to the point of 
begimring. 

EXCEPTING from Parcels 1, 3, 4 aud 5, the following two tracts: 

700 



Any portion encompassed by the :Plat of GOLDEN TEE ESTATES PLANNED TINlT DEVELOPl\1:Ei.~"'1' 
(PHASE ONE), according to the plat thereof, recorded in Book 6 of Plats, Page ms. records of Bonner 
County, Idaho. 

AL"'ID any portion encompassed by the Plat of GOLDEN TEE :ESTATES FI.ru,~ ADDITION.(PH.-'\SE TWO} 
according to the plat thereof, re7o.rded in Book 6 of Plats, .Page 114, records ofBouner County, Idaho. 

PARCEL 6: 

Lot 2, Block 3 in GOLDEN TEES EST AT.ES PLAt'i.."i--.ED tTNIT DEVELOPl\t.lENT (PHASE ONE), according 
to the plat thereof, recorded in Book 6 of Plats, Page 108, records of Bonner Count-1, Idaho. 

PARCEL 7: 

All private roads ~ GOLDEN TEE ESTATES PLAl""'iNED UNIT D.EVEL0PI\'IE1''T (PHASE ONE), 
according to the plat thereof, recorded in Book 6 of Plats, :Page 108, reeords of Bonner County, Idaho. 

'PARCELS: ------
All private roads in GOLDEN TEES .EST.AT.ES FIRST .ADDITION ('.PHASE TWO), according to the plat 
thereof. recorded .in Book 6 of Plats, Page 114, records of Bonner County, Idaho. 

EXCEPTING from Parcels 1,2,3,4,,5,li, 7 and 8 wy portion lying within the bounds of the following plats: 

Replat of Golden Tee Estates and Golden Tee Estates 1st .Addition and unplatted land, recorded in :Book 8 of 
Plats, Page 71. 

l"ARCEL9: 

Lots 14, 15, 16, 17, 19, 20 and 2-1, Bloek 2; All of Block 5A; Lot 4, Biock: 7; Lots 1A , Block 11; Lots Lo\, 
2A and 3A Block: U; Lot 13.A, Block 13; Lot 1, Block 14..~ Lots 1 & Z., Block 15; L9ts l lQJ.d 2, BlQck 17; all oi 
Blo.ck 18~ Lots 1 aDd Z, Block 19; Lots 2, 3, 5, 6, 7, 8, 11, 12, 13, 14, 15, 16, 17, 18, 19 and 20, Block 20; Lots 1, 
3 and.4 Block 21; Lots 1, 2, 4, 5 and 6, Block22 of the replat of Golden Tee Estates and Golden Tee Estates 
1st Addition and uuplatted land, according to tbe Plat thereof, recorded in Book 8 of Plats, Page 77, records 
of Bmmer County, Idaho. 

:P.ARCEL10: 

L-ot 5~ Block 4, oithe rep.lat of Golden Tee J;states and Golden Tee Estates 1st Addition and unplatted land 
according to the Pbrt thereof',, recorded in Book 8 of Plats, Page.TI, records of Bonner County, Idaho. 

PARCEL 11: 

All of Block 16 of the rep1at of Golden Tee ~tes and Golden Tee Estates 1st Addition and unplatted land 
according to the l"lat thereof, recorded in Book 3 of Plats, Page 77, records of:Bonner County, IWlho. 

PAR.CEL12: 

Lot IA Block 10 of the replat of Golden Tee Estates and Golden Tee Estates lrtAddition and unplattedland, 
according to the plat thereof, recorded in Book 8 of Plats, Page 77, records of Rollller County, Idaho. 

PARCEL 13: 
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Lot 1, Blod 20 of the replat of Golden Tee &--tates and Golden Tee Estates 1st Addition and 11Bplatted land 
accurding to the plat thereof, recorded in Book 8 of Plats, Page 77, records r>fBonner County, Idaho. 

SECTIONB: 

PARCEL 1: 

Lot 1 in Block l of the FIRST ADDITION TO HIDDEN LAUS, according to the plat thereof, recorded in 
Book 4 of Plats, page 161, records of Bonner CoUDty, Idaho. 

PARCEL?: 

Lots 2, 3, 4, 5 in Block 2 of the SECOND ADDITION TO Hll>DEN LAKES SUBDIVISION, according to the 
plat ther~ recorded in Book 5 of Plats, P:tge 58, records 1Jf Bonner County, Idaho. 

PARCEL 3: 

A tract of land in the East half of the Northeast quarter of the Southwest quarter and the Northwest quarter 
of the Southeast quarte1: of Sedion 36, Township 58 North, Range 1 West of the &ise Meridian. Bonner 
County, Idaho, mere particularly described as follows: 

Beginning at the Southeast corner of the East half of the Northeast quarter of the Southwest quarter of said 
Section36; 

Tilence along the Sonth line of the East half of the Northeast quarter of the Southwest quarter, North 89" 
36'21" West, 66L51 ~ (record o= North 89" 37'10" West, 661.57 feet to the Southwest corner of the East half 
of the Northeast quarter of the Southwest quarter, 

Thence along the West line of the East half of the Northeast quarter of the Southwest quarter, North 0-0° 
10'22' East 856.45 feet (record = North 00" 09'25" East, 856.45 feet); 

Thence North 89" 10'53" East. 30.21 feet (record = East, 29.58 feet) to the Westerly right of way of Berry 
Drive (shown as Olympic Drive on the Second Addition Plat to Hidden Lakes); 

Thence Southeasterly along said right ef way the foOowing six (6) courses: 

1. oo a non tangential curve to the left (radial bearing= North 87" 39'13'' East) having a eentraJ angle of 36" 
44'06" and a radius of 131.00 feet for an arc distance of 83.99 feet (record = 84.54 feet) ( chord = South 20" 
42'50" East. 82.5o feet - record= South ZO" 37'27" East, 83.08 feet); 

2. thence South 39" 04'53" Ea»"t, 419.67 feet (record = South 39° 06'45" East, 419.68 feet; 

3. iheace on a curve to the left having a central angle of 11" 42' 45" and a radius of 530.00 feet for an arc 
distance of108.34 feet (clwrd = South 44° 56'16" East, 108.15 feet- record= South 44" 58'08" East, 108.16 
feet); 

4. thence South 50° 47'39" East, 69.68 feet (record = South 50° 49'31" East, 69.68 feet); 

5. thence on a curve to the right having a central angle of 23" 42'51 '' and a radius of 970.00 feet, tor au arc 
distance of 401.47 feet (chord = South. 38" 56'14" East, 398.61 feet - record = South 38" 58'05" East 398.61 
feet); 

6. thence Sontll. Z7° 04'48" East, 31.65 feet to the South line of the Northwest quarter of the Southeast 
quarter (record= Soutk ?7" 06'40" East, 30. 77 feet); 
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thence leaving said right of way North 89° 36'03" West, 60.37 feet (record= North 89" 37'09" West, 59.55 
feet} to the point of beginuing. 

l'ARCEL4: 

A tract of laud located in a portion of the Southwest quarter of the Southeast quarter of Section 36, Township 
53 North, Range 1 West, Boise Meridian. Bonner County, Idaho, more par1icularly described as follows: 

Beginning at the Northwest corner of said Southwest quarter of the Southeast quarter of Section 36; 

Thence South 89" 36'03" East 60.37 feet (record = South 89° 37'09" East, 59.55 feet) t.o the Westerly right of 
way of Berry Drive (sh.own as Olympic Drive on the Plat of the Second Addition to Hidden Lakes); 

Thence along said right of way for the following four (4) courses: 

1. Sooth 27° 04'48" East, ?99.95 feet (record= South 27" 06'40" East, 300.83 feet); 

2. North 62-" 55'12" East, 60.00 feet (reconi = North 62" 53'20" East., o0.00 feet); 

3. North '1.T' 04'48" West, 125.34 feet (record= North zr 06'40'' West, 125.34 feet): 

4. tieace on a curve to the rightbaviug a eentralangle of79° D1'27" and a l'2dius of25.00 feet..for an arc 
dimam:e of34.48 feet (chord= North 1-2" 2.s•55" ~ 31.81 feet- record= North 12" 24'93" East. 31.81 feet) 
to a point on the Southerly right of way of Fairway View Drive, as shown on the Plat of First Addition to 
Hid&lea Lakes; 

thence along said right of way for the following eight (8) courses: 

1. North 51" 56'39" East, 74.67 feet (record= North 51° 54'47'' East, 74.67 feet); 

2. thence on a curve to the right having a central angle of 99" 26'33" and a radius of 70.00 feet, for an arc 
distance ofUl.49 feet (cllord = South 78" 20'05" East, 106.81 feet- record= South 78" 21'57" East, 106.81 
feet); 

3. thence South 28" 36'48" East, 154.03 feet (record= South ?8° 38'40" East, 154.fl3 feet}; 

4. thence on a evrve to the right ha-ring a ceutral angle of 55" 41 '27" and a radiJls of 90.AO feet for an are 
distance of 87.48 feet (chonl = Soatll 88" 46'05" ~ 14.88 feet - record= Seu1a 00" 47'5a'""" East, 84.08 feet); 

5. thence South 27" 04'39" West, 170.14 feet; 

6. thence on ~ curve to the right haviag a central angle of 71° 37' 11 '' and a radius of 60.0 feet, for an arc 
distance of75.00 feet (chord= South tr 43'57" East, 70..21 feet); 

7. thence SoutlJ 44" 32'32" East, 50.94 feet; 

8. thence on a carve to the right lia'ring a central angfe ef W 10• Hi" a.ad a radius of 25.00 feet, for ilD arc 
distance of 30.13 feet (chord = Sooth 99" 57"24" East, 28.38 feet - rec1H'd "' Soufl 11 • 23'51" Ean. 30.18 feet) 
to a point on the West right of way of Lower Pack River Rad: 

thence Southerly along said right of way for the followiog four ( 4) courses: 

I. on a uon taagentiaf C!U"Ye to tbe rigfat having a emtral aug1e of 04° 15'19" and a radius of 1180.00 feet for 
an arc d.istaDce of 17.69 feet (dtord = South 12" 30'38'' West. 87 .67 feet); 

2. tltence South ZO" 22'44" West, 114.57 feet; 
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3. thence on a curve to the left having a central angle of 22° 29'50" and a radius of 502.65 feet, for an an: 
distance oI 197.36 feet (chord= Sooth 09" 07'49" West, 196.10 feet) 

4. thence Smith 02" 07'06" East, 157.81 feet to the Northerly right of way of State Highway No. ZOO; 

thence along the highway right of way, South 77" 42'28'' West, 72.14 feet (record= South 78" 15'06" West, 
71.11 feet); 

thence continuing along the Highway right of way, South 69" 44'57" West, 262.22 feet (record = South 69" 
43 '16" West, 261.65 feet) to the West line of the Southwest quarter of the Southeast quarter of said Section 
36; 

thence along the West Iiue o:f the Southwest quarter of the Southeast quarter, North 00" 08'19" East, 1223.36 
feet (record= North 00° 07'13" East, 1223.17 feet) to the point of beginning. 

PARCELS: 

That portion of the Southeast quarter of the Northeast quarter of Section 36, Township 58 Norm. Range 1 
'Vilest of the Boise Meridian, Booner County, Idaho, lying West of the- Lower Pack River Road, 

EXCEPT the First Addition to Hidden Lakes Subdivision, according to the plat thereof, recorded in Book 4 
of Plats, Page 161, record of Bonner County, Idaho. 

SECTIONC: 

PARCEL 1: 

All that portion of the Southeast Quart.er in Semon 36, Township 58 North, Range 1 West, Boise Meridian, 
Bonner CoWity. Idaho, lying South of State .ffighway 200; and all that portion of Government Lot 4 in 
Section 31, TtJWIJShip 58 North, Range 1 East, Boise Meridian, Bonner County, Idaho, lying Soµth of State 
Highway 280; 

LESS the following described property: 

A tract of laud in the South~-;: quarter of Section 36, Tuwnship 58 North, Range 1 West of the Boise 
Merldhm, Bonner Couuty. Idaho, being that property described in Instrument No. 92981, records of Bonuer 
County, Idaho and more particularly described as follows: 

Commencing at the Southeast corner of said Section 36; 

The11ce along the East line o-r Section 36, North 009 08'06'' East, 460.00 feet; 

Thence perpendicular to the East line oftbe Section, North 89" S1'54" West, 568.00 feet to the true point of 
beginning; 

Thence South 47" 08'06" West, 250.00 feet; 

Tlieace South 42" 51'54" East. 348.50 feet; 

Thence North 47" 48'06" East, 250.00 .feet; 

Thence North 42" 51'54'' West., 348.50 feet to the true point of beginning. 

AND 
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All that portion of Government Lots 2, 3, 4, 5, 6, 1, 8 and 9; the Southwest qwu-ter of the Nerth~ quarter; 
and fire South half Df the Northwest quarter of Section 2, Township 57 North. Range 1 West of die Boise 
M~ Bonner Caunty, Idaho, lyiu:- South af State ffighway No. 200 and lying North and East of the 
Northern Pacific Railroad (now Montana Rail Lmk) right alway. 

LESS that portion of Section 2, Township 57 North, Range I West of the Boise Meridian, Bonner County, 
Idaho; being that property deseribed in lustrument No. 592059 and more particularly described as followi: 

Beginning a.t a right of way monament on the South right of way of State Highway No. 200, from which the 
Northwest corner of said Section 2 bean North 2S9 54'43'' West, 798.00 feet (record= North 264 28'08" West, 
7!J3.l1 feet; 

Tbe1rce along the South right of way of the Highway, North 68° 35'39" East, 266.10 feet; 

Thence continuing along the Highway right of way, on a curve to thee left (radial bearing= North 14° 03'28" 
West) Jaaviag a central angle of 00" 08'55" and a radius of 5799.58 feet for an arc distance of15.03 feet (ehord 
= North 75" 52'05" East., 15.03 feet - total distance along right of way from point of beginning= 281.13 feet -
record 281.13 feet); 

thence Ieaviag said right of way South 00" 04'10" West, 725.53 feet; 

Thence North 89° 14'40" West, 330.00 feet; 

Thence North 00" 03'26" West 607.20 feet, to the Southerly right of way of State Highway No. 200; 

Tlleace along said right of way North 7'1" 11 '55" East, 70.38 feet to the true point of beginning. 

I..ESS a tnet of land located in Section 36, Tawusbip 58 N9rth.. Range 1 West and Seetion 2, TuWwdaip 57 
~ Ruge 1 West of the &i5e M~ Bouaer Ca,mty, Idaho; &emg a porf:imt of tllat prgper cy 
described in Instnuuent No. 464572 and more particularly described as follows: 

Beginning at a point that is North 80" 05'57'' East 386.02 feet from the South quarter of said Section 36, said 
point also being at the intersection of the South right of way of State Highway No. 200 and the East right of 
way of th~ Old County Road; 

Thence South OS_" 14'00" East along the East right of way of the Old County Road, 171.80 feet; 

Theaee continuing South 14" 35'50'' East along said East right of way, 254. 70 feet to the intersection with the 
North right of way of Old Highway 200 (F AP No. 95F}; 

Thence North 72" 38'24" East along said North right of way, 372.40 feet; 

Theace contmuiDg along said North right of way, North 12~ 58'33" East, 336.00 feet to the intersection with 
the West high bank of Dry Creek; 

Theaee Northeasterly along said West high bank, a distance of 578 feet, more or less, to the intersection with 
the South right of ffllY of State Highway No. 200; 

'l'laew:e Westerly along said South ri:Jrt of way the following six (6) courses: 

!... aroUDd a curve to the left with a radius of2643.37 feet, a distance of 48.44 feet (chord =South 88" 02'31" 
West, 48.43 feet); 

2. North 79" 07'52" West, 100.50 feet; 

3. around a curve to the left with a radius of2668.37 feet for a distance of247.30 feet (chord= South 829 
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54'00" West, ?47.24 feet); 

4. along a spiral cnne (South= 02° 12'18''), a di1tance of 207.68 feet (chord = Sooth 70° 27'12" West, 207.67 
feet); 

5. South 69" 43'21" West, 328.60 feet; 

6. South 61a 11'30" West, 119.79 feet to the poiotof beginn.ing. 

TOGETHER WITH any portion of the old hig.fnr.ly right of way abandonment descn'bed in that certain 
Quitclaim Deed, executed by the State of Idaho, as Instrument No. 696025 and recorded on January 11, 2006, 
and lying within the bonnds of the above described. property. 

Al."ID 

Government Lots 5, 9, 10 and 11; the Southeai.--t quarter of the Northwest quarter; the East half of the 
Southwest quarter; and Government Lot 6, all in Section 6, Township 57 North, Range 1 East of the Boise 
1'-Ieridian, Bonner County, Idaho. 

LESS that property described in Instrument No. 22533, records of Bonner County, Idaho, and descn"bed as 
follows: 

Beginning at the North quarter corner of said Section 6, TOWDShip 57 North, Range 1 East of the Boise 
:Meridian. Bonner County, Idaho; 

Thence South 1669.70 feet to Pack River and the True Point ofBegiimi:ng; 

Thence South 66° 47' West, 203 feet; 

Theu.ee South 69° 54' West 165.3 feet; 

Theace South 79° 56' West, 242.5 feet; 

Thence Sooth 01° 11' East, 146 feet; 

Thence Sou-th 25" 18' East, 118..20 feet; 

Thence South 54° 29' East, 137.2 feet; 

Thence South 68° 10' East, 267.1 feet; 

Thence North 535.6 feet to a point 1669.7 feet South of the North quarter corner of Section 6. 

LESS a tract of land in Government Lot 6 and the Southeast quarter of the Northwest quarter of Section 6, 
~owuhip 57 North. Range 1 .East of the Boise Meridian, Bonner County, Idaho., being that property 
identified as Tract No. Q--1755--2 in InstrllIIIeflt No. 42975 and more partiealarly described as follows: 

Beginning at a point ou the Southerly right vf way of State ffighway No. 200 which is South 55° 03'21" East, 
2460.29 feet from the Northwest corner of said Section 6 (record= South 55° 14' East, 2451.3); 

Thence South 14" 53'00" East. 223.22 feet (record); 

Thence South 04° 43'00" East, 640.00 feet (record); 

Thence South 39° 48'00" East, 430.00 feet (record); 
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Thence South 30" 28'00" East, 38-7.49 feet (record = 500 feet pins or minus) to the East line of the Southeast 
quarter of the Northwest quarter of said Section 6. 

TOG.ETHER -W'ITH any portion of the Old Highway right of way abandonment described in tliat certain 
Quitclaim Deed, executed by the State of Idaho, as Instrument No. 696025 and recorded on January 11, 2006, 
lying within the bounds of the above described property 

EXCEPTING therefrom all of the above described properties,. any portfoo lying within the bounds of the 
following Plats~ 

Replat of Golden Tee Estates and Golden Tee Estates 1st Addition and unplatted Ian~ recorded in Book 8 of 
Flam, Page 77, 

Golden Tee L---tates- 2nd Addition, recorded in Book 8 of Plats, Page 79 

Golden Tee Estates - 3rd Addition, recorded in Book 8 of Plau, Page 78., 

Golden Tee E.rtates - 4th Addition, recorded in Book 8 of Plats, Page 80, 

Golden Tee Estates - 5th Addition, recorded in Book 8 of P~ Page 81 and Golden Tee Estates-- 6th, 
recorded in Book 8 of Plats. Page 82 

PARCEL 2: 

Lots 1, :Z. 4, 5, 6, 7, 8, 9 and 10, Block 1; Lots 1,2, 3, 4, S, 7, 8, 9 and 10, Block 2; Lots 1, 2, 3, 6, and 10, Block 3 
of Golden Tee Estates 2nd Addition according to the Plat thereof., recorded in Book S of Plats, Page 79, 
records of Bonner County, Idaho and 

Lots 1, 3, 5, Ci, 7, 8, 9, 10, 11, 12, 13, 14, 15, 16 and 17 Block 1; Lot 1, Block 2; Lots 1, 2, 3, 4, 5, 6, 7 and 8, 
Block 3; Lots 1, 2, 3 ,4 ,S 6, 7, 8, 9, 10, 11, 12, 13, and 1:5, Block 4; Lots 1, 2, 7 and 8, Block 5; Lots 1, 2, 3, and 
4, Block 6; Lots 3, 5, 6 and 10, Block 7: Lots 1, :Z, 4, 5 and 6 Block 8; Lots 2, 3, 4 and 5, Block 9; L.ots 6, and S, 
Block 10; Lot 2 Block 11 of Golden Tee Estates 3rd Addition, ueonling to the Plat thereof, recorded in Book 
8 of Plats, Page 78, records ofBounec County, Idaho. 

AND 

Lots 1, 2, 3, 5, Ci, 7 and 8, Block 1; Lots 2, and 5, Block 2; L-ots 1, l and 3, Block 3; Lots 1, 2, 3, 4, 5, 6, 7, 8 md 
9, Block 4; Lots 1, 4, S, 6 and 7, Block S of Golden Tee Estates 4th Addition, according to the Plat thereof, 
recorded in Book 8 of Plats, Page 80, records of Bonner County, Idaho. 

Lots 1, 4, 5, o, 7, 8 and 9, Block 1; Lots 1, 3, 5, 6, 7, 8, 9, HJ and 11, Block 2 of Golden Tee Estates 5th 
Addition, according to the Plat thereof, recorded in book 8 of Plats, Page 31 records of Bonner Cowity, 
Ida..llo. 

Lots 2, 6. 7 and 8, block 1; Lots 1, ~ 3, 4 and 5, Block 2; Lot 1, Block 3; Lots 1, 2, 3, 4 and 5, Block 4; Lot 1, 
Block 5 of Golden Tee £states 6th Addition, according to the Plat thereof, recorded in Book 8 of Plats, Page 
82, records of Bonner County, Idaho. 

SECTIOND: 

PARCEL I: 
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That portion of the Southwest quarter of the Southwest quarter of Section 16, Township 57 North; Range 1 
East, Boise Meridian, lying West of the State Highway No. 200 right of way and East of the Northern Pacific 
Railway ript of way; and lying North of the North line of the follewing described tract: 

Beginning at a point where the Section line between Sectrom 16 and n, TOWDShip 57 North, Range 1 West, 
Boise Meridian, intersects the State Highway on tb.e Westerly side as it now emts; 

thence in a Northwesterly direction along the Westerly side of said Highway, 752 feet; 

th~ce in a Southwesterly direction, 97 feet; 

thence in a Southeasterly direction. 672 feet to the Section line between Sections 16 and 21; 

thence East on said Seetion line between said Sections 16 and 21, 104.25 feet, more or less, to the place of 
beginning. 

SAID parcel is now described as follows: 

A tract of land situated in the Southwest quarter of the Southwest quarter of Section 16, Township 57 North, 
Range 1 East of the Boise ~feridian, Bonner County, Idaho, lyme- Southwest of the right of way of State 
Highway No.200 and Nori:hea$t of the right of way of Montana Rail Link Railway; being a portion of that 
property described as Pan:el 1 of Instrument No. 168846 and more particularly descnbed as follows: 

Comnumclug: at the intersection of the South line of the Southwest quarter of the Southwest quarter of 
Section 16 and the Nortlleasterly right of way of Montana Rail Link Railway which is South 88" 10'56" East, 
944 • .95 feet from the Southwest eorner of Section 16; 

Thence leaving said South line and along said right of way North 23° 38'59" West, 672.00 feet to the true 
point of beginDing; 

Tiaenee conthuring along said right of way Nortll 23° 38'59" West, 786.99 feet to the intersection with the 
North line of the Southwest quarter of the Southwest quarter; 

Tllence leaving said right of way and along said North line South 88° 43'23" East, 241.38 feet to the Westerly 
right of way of State Highway No. 200; 

Thence lea-vmg said North line and along said right of way the following four (4) courses: 

on a non-tangential curve to the right ha-viog a central angle of 01" 19'25" (radial bearing= South 73" 15'16" 
West), a radius of768.50 feet, for an arc length of17.75 feet (chord= South Hi" 06'41" East, 17.75 feet); 

Thence aJoDg a line itffset 50.00 feet Westerly of and parallel to a spiral curve (centerline ls= 200 feet, a= 3.5, 
S = 7") for a chord of South 10" 43'01" East 193.87 feet); 

Thence South os• 25'19" East. 8'i.06 feet; 

Thence on a curve to the left having a. central angle of 13° 56' 48", a radius of 1482.53 feet. for an arc length of 
360.87 feet (chord= South 15" 23'43" East, 359.98 feet); 

Tllence leaving said rigllt of way South 44~ 37'10" West, 106.45 feet (record= "Southwesterly 97 feet") to the 
true point of beghming. 

PARCEL 2: 

That part of the Southwest quarter of the Southwest quarter in Section 16, Township 57 North, Range 1 East 
of the Boise Meridian, lying South and West of the Burlington Northern Inc. Railway right of way and 
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Government Lot 5 in Section 17, Township 57 North, Range 1 East, of the Boise Meridian, save and excepting 
thecefi-om: 

The South 350- feet of Govermnent Lot 5 in said Section 17, and also that part of the Southwest quarter of the 
Southwest quarter in said Section 16 lying Westerly of said BllI"Jington Northern Inc. right-of way as 110w in 
use and described as follows: 

Begbming at the Southwest corner of said Section 16; 

thence North along the West Section line 350 feet; 

thence East to the centertine of Trestle Creek; 

thence SouthellSterly along said centerline to the South line of Section 16; 

thence West along the Section line no feet, more or Jess, to the point ofbegiBDing. 

SAID pucei is now described as follows: 

.A tract of la.ad ~ in the Southwest quarter of the Southwest quarter of Section 16, lying Southwest of 
Montana Rail Link Railroad right of way and Government Lot 5 of Section 17, all in Township 57 North, 
Range 1 East of the Boise Meridian, Bonner County, Idaho; being ~ portion Gf that property described as 
Pa.reel? of Instrument No. 168846 and more particu1arly described as follows: 

BegiDDing at the intersection of the South line of tire Southwest quarter of the Southwest quarter of Section 
16 and the Southwesterly right of way of Montana Rail Link Railway which is South ss• 10'56" East, S--'4.19 
feet from the Southwest corner of Section 16; 

Thence leaving said South line and along said right of way Nortll 23° 38'59" West, 1457.84 feet oo the 
intersection with the North line of the Southwest quarter of the Southwest quarter; 

Thence leaving said right of way and along the North line of the Southwest quarter of the Southwest quarter, 
North 88° 43'23" West.,. 243. 71 feet to the Northwest corner of the Southwest quarter of the Southwest 
quarter; 

Thence along the Nortll line of Government Lot 5 in Section 17, North 89° 23'45'' West, 1223.84 feet oo the 
meander line of Lake Pend Oreille, as defined by the original GLO Sarvey; 

Thence leaving said North line and along said meander line the following two (2) course: 

South 52° 55'48" East, 561.00 feet; 

Thence South 37" 55'48" Eb--t, 798.96 feet to a point on a line lying 350.00 feet North of and parallel to the 
South line of the Southwest quarter of the Southwest quarter of Section 16; 

Thence along said parallel line, South 88" 10'56" East, 281.27 feet to the West line of the said Southwest 
quarter of the Southwest quarter; 

Thence continuing South 88" 10'56'' East, 159.02 feet to tile intersection with the centerline of Trestle Creek; 

Tbeuce along the centerline of Trestle Creek the following eight (8) courses: 

South 52° 54'34" East. 63.58 feet; 

Thence South 448 37'26" East, 117.83 feet; 
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Thence Sooth 42° 08'45" East, 17.28 feet; 

Thence South so• 05'07" East, 145.49 feet; 

Thence South 55° 15'32" East, 86.34 feet; 

Thence South 46" 56'31" East, 113.98 feet; 

Thence South 75" 43'10" East. 58.83 feet; 

Theoee South 37• 48'28" East, 27.37 feet to the intersection with the South IiBe of the Southwest quarter of 
the Sodwest quarter; 

Thenee leaving said creek centerline and along said South line South 88" 101%'' East, 116.80 feet to the true 
point of beginning. 

PARCEI.3: 

A portion of the Northeast quarter of the Northwest quarter and Government Lot 1 of Section 21, Township 
57 North. Range 1 EJISt, Boise Meridian, Bonner County, Idaho, described as follows: 

Jieginniug ll.t a point where the South line of the Northeast quarter of the Northwest quarter of Section 21, 
Towqshjp 57 Nortll, .Range 1 :East ef the Boise Meridian, Bonner County, Idaho, intersects the West tine of 
the Northern Pacific Railroad Company right of way; 

thence 600 feet Northerly along said railroad right of way; 

thence West to the meander Hne of .lake; 

thence 600 feet Southerly to the South line of Lot 1 of said Section 21; 

thence East to the Point of Beginning. 

SAID parcel is now described as follows: 

A tract of land situated in the Northeast quarter of the Northwest quarter and Government Lot 1 of Section 
21, Township 57 North, Range 1 East of the Boise Meri~ Bonner County, Idaho, more particularly 
descnoed as follows: 

Beginning at the intersection of the South line of the Northeast quarter of the Northwest quarter of Section 21 
and the Westerly right of way of Montana Rail Link Railroad wllich is South 88" 55'48" East, 139.54 feet 
from the Southwest corner of said Northeast quarter of the Nortllwest quarter; 

The11ee leaving said South line and along said right of way the follmriog two (l} courses: 

On a noo--tangential curve to the left having a central angle of 10• 44'25" (radial bearing= South 65" 01'49" 
West) a radius of2664.79 feet, for an arc length of 499.53 feet (chord= North 30° 20'24" West, 498.80 feet}; 

ThGCe North 25" 10'12" West_ 100.47 feet; 

Tlleaee leaving said right of way and parallel to the South line of Goverumeut Lot 1. North 88" 55'48" 
West,936.05 feet to the meander line of Lake Pend Oreille as defined in the origiml.l GLO Survey; 

Thence along ~d meander line the following two (2) courses: 

South 14° 25'48" East, 271.54 feet; 
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Tbeace South W 40'48" East, 378.00 feet to the iuterseetioo with the South liBe of Governmart Lot l; 

Thenee along said South Ifne South line South 88'" 55'48" East, 748.SZ feet to the Southeast corner of 
Government Lot l; 

Tbeuee along the South line oft.be Northeast quarter of the Northwest quarter, South 88" 55'48" East, 139.54 
feet to the true point of begimring. 
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RECORDING REQUESTED BY 
AND WHEN RECORDED MAIL TO: 

Wells Fargo Footln11, LL.C 
14241 Dallas Pa1%Way, Suite 1300 

Dallas, Texas 75254 ;-ii 3 4 O 2 ? 
Attention.: Loan Portfolio Manager - R.E. Loa:os 

Space Above Line For Recorders Use Only 

COLLATERAL ASSIGNMENT 
O:F MORTGAGE Al."ill L-OA..."""i DOCl:JMENTS 

This COLLATERAL ASSIGNMENT OF MORTGAGE A?.ID LOAf-T DOCL!rv1E:N---YS 
(«Aui8'!P7!"l!C) is made as of J-uly 17, 2007 by ~ans,.-.i,;I £'; aiCa1rromia limited lial:nlity company 
("Amgrw''\ wi$ an address at 201 Lafayette Circle. Lafayette, Cafuornia 94549, in favor of~..,, 
~ · · -"ted liability company ( ~A!Y:8'.P!:~"'), with an address at 14241 

North Dallas Tollway, Suite 1300, Dallas, Texas 75254, as follows: 

1. FOR VA.LUE RECEI'VED, A&signor hereby assigns. conveys and tram:fers to Assignee 
as oolla1era1 ~ for the perfomlanee of the Ob1:igatioos (as defined in the Loan and Secmitf 
Agreement described befow) all of Assignor's right. title, and interest in and 1l:i that eertam M 
Assip11ne:st i,f llmt$. Security Agreement, and Ftx!Ure Filing .fared .Match 6. 2007, ~ . 

as: 

reeorded on March 15, 2007 ~ Sooner Cotmcy , as Instrument . 
"'),. descn'bing cer..a-in real property therein (the "R:al .Prope:rty'') 

Please refer to E:dnoit A attached hereto and made a part hereof by this reference for t1te 
legal description. 

TVGEIHER, with (i) the note or nores and all other indebtedness 3eW1'ed ther.;by. (ii) any and an 
guaranties of the fbregomg. {iii} all other docm:nents and instruments ~....ecuted in conncctioo therewith, 
(i'v) my anti all title insutance v:oomtitweut:s and policies is.sue~ or hereafter issued, by any title insurer 
insuring the lien of the foregoing lien instrument. (v) any and ali rights with respect to escrow deposits, 
(vi) a.t'l modmcatioos, supplements or advances made in connection with the foregoing, (vii) all monies 
dt..-e and to become due thereon, md ( viii) all rights accni.ed or to accrue under, and all proceeds of. the 
foregoing. 

2. Assignor represents and warrants that it is the legal and equitable owner and holder of the 
indebtedness sec-!.lfed by the Mortgage and the foregoing lien instrument and the documents executed in 
wru1ection therewith ~d the same are being conveyed to • .i\ssignee hereby, free and clear of any lien, 
claim or encumbrance of any nature. 

3. The provisions of this Assignment shall be binding upon and shall inure to the benefit of 
Assignor and Assignee and their respective heirs, executors, administrators, successors and assigns. 

COLLATERAL AsSIGNMENT OF MORTGAGE AJ>ID LoA.i"\f DocuMENTS -PAGE l OF 3 
'NFF . R 6 Loans Fenn cfCo!larerai Assignmentl P0099 t"Z).DOC 

EXHIBIT 

I 2 

-:ti Poo11 
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4 This Assi~nt is being delivered pursuant to that cerrain Loan and Securiry 
Agreement, dated as of July ~ 2007, as amended. ~ supplemented, or otherwise modified from 
time to time, among Assignor, &-4 Partners LLC, and Assignee 

5_ If any pnniskm c;f this Assignment or the application thereof tc any person or 
circums-.ance shall be invaFd or uGenforceab!e to any extent under applicable law, the r~mainder of this 
Assignment aod the appiication of such provisions to other persoi"'.s or circr.:nr.stances shal] not be affected 
thereby and shall be enforced to the greatest exter1t permitted by Ja~--

6. This A.;sigmnent shall be interprete4 construed and enforced ,1.ccording to the laws of the 
state in which the Real Property is located. 

7. Neither t.':!is A..5signment nor any prov1s,ons he:eof may be changed, wa;·ved, discharged 
or terminated orally, but oniy by a.n instrument in writing s~gned by the party against whom enforcernent 
of the change, waiver, discharge or termination is sought 

fN WITNESS WHEREOF, _A.ss:gr:or has exe,~utad this ~-sign111ent as of the date first set fcrth 
above 

R.E. LOANS, LLC, 
a Ca!ifarnia limited 1iabilify comparsy 

By- B-4 Partners LLC, 
a C.a.Jfu.rnia limited liability ccmpa..1y 1 

its Manager 

By: __ =---'-~...,..q.. _______ _ 
Name: --'"-"==..:..:F--+---------
Tit!e· -=====---"'-----------

COLLATERAL ASSlCN!vffil'•t• OF MORTGAGE 4ND LOAN DcCUME!'<TS - PAGE 2 OF 3 
WFF - R_E_ Loe~s Form ofC0Haler1i ft$Signment; P!)099.:';:0C 
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ST A TE OF CALIFOR.."IIA 

COLN'TY OF CONTRA COSTA 

On Ju!Y-2., 2007, before me, Guadalupe Rodriguez, Notary Public, personally appeared 
Waiter Ng, flf personally knovvn to me - OR - D proved to me on the basis of satisfactory 
evidence to be the perso-n(s) whose r...a,-ne(s) is/are subscribed to the within instrument and 
ackncwledged to me that he/she/they executed the same in bisfb-er/their authorized capacity(ies). 
and that by hls&er/their signature(s) on the instrument the person(s), or the entity upon which the 
person( s) acted, executed the inst..7llllent. 

COLLATERAL .t\SSIGNMENT OF MGi<.TGAGE AND LOP. ... "l DOClJMENTS - P q_QE" 3 OF 3 
V"i':-? - R.E. Loans F"orm ~fCoHatcraJ ~ssignrne.nt1 M099.DGC 
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EXHlBIT"A~ 
Legal Description 

The land Tim:rred to in mis iocumentis situated in the State ofidaho, Count',! of:Bonner, md is descn'bed as 
follows: 

BrnON A: 

PAR.CELl; 

.A tract of .buid located in S.Ction 36, Township 58 North, Rangel West A.i.~""D Section 31, Towmhip 58 North. 
Range 1 East of me Boise Meridian,, Bo:nner County, Idaho, more partieularly described as follows: 

Thirt portion of said Sections 36 an.d 31 lying East of Pack River Road. a co1U1ty .road. West of the l"ack River, 
North vf State Highway No. :ZOO, and Soutb of the South !ine of Government Lot 1 of said Section 31 and 
South of the South line of the Northeast quarter of the Northeast quarter of Said Section 36; 

LES-S that 4md inetuded in the Plat of Hidden 1,nes Sutidivisian as recorded in Rook 4 of :Plats. page 64, 
recar:fs of~onner County, Idaho . 

.USO LESS a p11r~ of bmd in Section 36, Ti>wnship 58 North,. Ra!lge 1 West of the Boise Meridiim, 
:Bonner County, I¢ibo more pa..-ticular!y descdbed as foHows: 

Commencing at file Southeast corner of said Section 36, 

Thence North 5zn 11'33" West 953.40 feet (reeord per lllstntment No. 457973 = North 54" 29'10" Wes4 
1010.58 feet) to a point on the Nort,h~ly right of way of State Highway No. 200 and the true point of 
begiruiirig; 

Tnence North O:P 19'29" West,. 244.7ft feet (record per Instrument No... 4S7973 = North OF 07'07" East, 
244.28 feet); 

Thence South 88' 04'08·1 West, 348.50 feet (record per Instrument No. 457973 .= South 8'1" 52'03"West, 
348.49 feet) 

Thence South OP 19'12" West, 250.00 feet (record per L'IStnlment No.457973 = South Ol' 07'07" West, 
250.1)0 feet) to tire Northerly right of way of State ffigh-way No. 200; 

Thence along said right of way North so~ 34'19" East 56.04 feet (record per Instr.1µ1ent No. 457973 = North 
19" 46'41 '' East, 66.62 feet); 

Tlreuce on a curve to the righ.t having a central angle of OS" 47'35" and a radius of 2803.37 feet, for a.a arc 
liistance of 283.45 feet (record per Instrument No. 45i973 = a central ang!e of 05' 47'02" and an arc length of 
282..99 feet) to the true point of beginning. 

LESS a tr'llct of land in Goverument Lot 2 of Section 31, T!lwnsrup- 58 Norta. Range 1 East of the Boise 
Meridian, ~nner County, Idaho, more pL'1icmarly deseribed as follows: 

.Beginning at -the intersection of the North line of said Go-vermnent Lor 2 and m existing fence line markmg 
the rigfrt of way of an old CoUBfy Road, said point being South 89" 06t38" East, 398.1)7 feet from the 
Norfuwest corner of Government Lot ? {record = 361.00 feet); 
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'Thence atong .said !enee he as aeted of reeord "peF Instrummt No. 217765 on a eurve to the left (radw 
aeariag - North 6T 13'42 .. East) flav'.ng a ~ angle of 1.,- 17'35" and a radius of 650.32 feet, for an are 
&taaee ~ 118.JS feec (chord = Sod 37" 25'05'' .East, 217.95 feet); 

Thence continuing along said fence line, South 4'7" 63'53'' East, 43.24 feet; 

Then..:e Nert.It 89° 06'38'' West, 12.33 feet; 

Tlteaee eontmuing along the fence line, South 59" 55'24 '' East, 65.99 feet to an Iron pipe as described in 
Instrument No. 217765; 

Thesce along me t'eD,ee line, Soctfl 70° 07'45" East, 262.49 feet to u iron pipe as described in Instrument No. 
Z-l"rr65 (.reeord = S\Judl 70" 1&'00" Ea:.-t 262.00 feet; 

Thence Sout.'l 54"' 48'i4" East, 67.00 feet; 

11ieaee Mrta 40• 08'56" lwlst, 158.45 feet to the right bank of Paek River (record= 200.ilO feet to the th.'"ead 
ofhckltiv~); 

Thence North 40• 08'56" ll;ast to tbe ilrtersectwu with the thread of Pack River; 

Th~ Pi~ a:od upstl'eam along the thread line of Pack River to the intersection with the North line of 
Go-venunent Let l of said Section 31.: 

Thence South 8.9" 06'38" East, along said North one to tile true point of beginning. 

LESS any part of the above described property lying North and East of Pack River. 

LESS a tract of land in Government Lots 1 and 2 of Semon 31, TiIWib--bip 58 North, Range 1 East and the 
~--t qna.rt.ar of the Nortkeast quarter 9f ~ 34., l'u'!'D!Wip 58 North. -Range 1 West of the Boise 
Meridian. Bonner Comity, Idaflo and more particularly llescibed as fellows; 

Ma..7's Paek. River LfJfS and all that property ~ to the puh-iic for right of way as shown and recorded 
in lllstnuneot :V.o, M0091, reconls of Bonna- County, Tdahe.. 

A net ol Wld ~ in Section 3ti, T~ 58 ~orlh, Range 1 West Al~ Se-ction 2, foWR8hip 51 North, 
Raa:e 1 West of the Baise Meridian,, Bmma- Cauuty, Id.alio, more fuify ec:ribed as fo~: 

~ at a p&iBt tfw is~ SD lfegr-ees 95" 57 .. ~ a distance o:f 38'.02 feet from the &Mith. quarter 
coner .C .W Section ~ said _paint also being at the- mtenectio:a of the Soatfa right '-If W1.ly of State Highw•y 
No. lff aud the l:ast rignt Bf wsy oCtoe Ofd CDUlltry Rmid; 

ttrence South S degrees 14' 00" East along said East right of way of tlie old country road, a distance of171.SO 
feet; 

thesce-eontiauing South 14 «egI"ee$ lS so·• East along taid East rlgJlt of way, a distance of254.70 feet to an 
~ with tile ~gtJa right ot..,,,,.,. of Oid ~ No. 200 (PAP No.~; 

thence North 72 degrees 38' 24'' East along satd North right of way, a distance of 372.40 feet; 

meuce eMiinDiug aumg J:lid North tight of vr.ry,,. North 72 degrees 58' 33" East, a cli;,tance of 33-6.00 feet to an 
~ -.it11 the Watltip. IJank of Dry Creek; 
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thence Northeasterly aiong said West high bank, a distance of 578 feet, more or less, to an intersection with 
the South right of way of said State Highway No. 200; 

thence Westerly along said South right of way the following six (6) courses: 

l} Around a e,.JM'e to the left with a radius af2643.37 
feet, a distance of 48.44 feet (the chord of which 
!>ears South 88 degrees 02' 31" West, a dista.nee of 
48..43 feet); 

Z) North 79 degrees 07' 52" West, 100.50 feet; 

3) A.round a curve to the left with a radius of2668.37 
feet, a distance of 247.30 feet {the chord ofwbich 
bears South 82 degrees 54.' 00" West, a distanee of 
247.24 feet) to a P.S.C.; 

4) Along a spiral eunre (S=2 degrees 1;2.3'h a distance of 
207.68 feet (the thoru of whieh bean; South 7{) degrees 
27• 12" W BSt, a distance of 207 ..67 feet) to a P .S.; 

5) Somh 69 degnes 43' 21 '' West, 328.60 feet; 

6) South 51 degrees 11' 3f}" West, 119.79 reet to the point of beginning. 

A..''"{0 TOGETHER 'V\<T.fH any portion of the oid Highway right of way abandonment, described in tJurt 
certain Quit Claim Deed, exeeuted by-tbe State oildalio, as Instrument No. 696025 and recorded on Janua.ry 
11, 2006, lyi.ng within the bounds of the above described property 

PARCEL 3: 

A tract of land ill Govermne.nt L-ot 1 of Section 31, Township 58 Norfl4 Range 1 East of the Boise Meridian, 
Bonner CoUDty, Idah.o, being that property desen'bed m Iostrument No. 484825 and more partielilar!y 
described as follows: 

Beginning at a point on the South line of 5aitl Government Lot 1, which is Smith 89" 06'38" East (record = 
South 89" Oo-55'' Eart:} 330.00 feet from the Southwest earner of Government Lot 1, marked by a brass cap 
stamped RLS ,74; 

Thence parallel to the West line of tke Section. Nortb 00" 0?'21 •r East, 118J)3 feet; 

Theace in a Sot!theaster!y direction on a curve to the right (radial bearillg = South 50" 01 '02" W~) having a 
eentral angle of 12° 44'09" and a radius of 233.31 feet, for an are distance of 51.86 .feet (chord "" South 33° 
36'53" East. 51.76 feet); 

Then.ee South 21" 14'49'' East, 79.53 feet; 

Then.:e on a eur1e to the left (radial bearing= North 52° 45'11 '' East) having a central angle of 00'' 31'29'' 
(record = 00" 3J 'Z;,") and a radius of 650.32 feet for an are distance of 5.95 (record= 5.94 feet) feet (chord = 
South 27" 30'31 '' East,-5.-95 feet~ to the South line of Go'l'ernmeut Lot 1; 

Then.re along said South line North 89" 06'38" West {record = North 89° 06'55'. West}, 68.07 feet to the true 
point of beginning. 

PARCEI.4: 
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A tract of land in Government Lot 1 of Seetion 31, Township 58 North, Range 1 East of the Boise Meridian. 
Bonner County, Idaho, being that property described in Instrume.llt No. 495153 and more particularly 
described as follows: 

Beginning at a point 011 t.1te South Une of said Government Lot I, which .is Soutll 89" 06'38" East (record = 
South 89" 06'55" East) 330.00 feet from the Southwest corner of Government Lot 1, marked by a brass eap 
st~ RLS 974; 

Thence parallel to the West line of the Section North Oif 07'21" East, 118.03 feet; 

Thence on a curve to the left {radial bearing= South 50" 01 '02" West) having a central angle of 04° 01 '30" 
and a radius uf 233.31 feet, for an an distauce of 16.3!1 feet (chord = North 41" 59'43" West 16.39 feet) 

Theoce North 44" 00'28" West 23.17 feet to the Southeastedy right of way of the· Lower Pack River Road; 

T\ienee along said right &f way on a eurve to the right (.adial bearing= North 53" 09'38'" West) having a 
central angle of 12" 32'3-0" and a radius of 275.00 fee~ for an arc distam:e of 60.20 feet (chord= Sooth 43° 
06'37" West, 60.08 feet); 

Tb.ence leaviag said right of way, South 44~ 00'28" East, 20.15 feet; 

Tkence on a curve to the right br.riBg a central angle of 15" 45'40" and a radius of 173.31 feet, for an arc 
distance of 30. 70 feet (cllor-d = South 35° 37'39" East 50.52 feet); 

Thence South 21<> 14'49'' East, 53.38 feet to the tne point of beginning 

PARCELS: 

A tract of lalld in Government Let 2 of &ction 31. Township 58 North, Range l Ea..""'1 of the Boise Meridian, 
:&onner: C1nmty, Idaho, bemg that property de~"bed in Instrument No. 495753 and Dl6Te partiealarly 
described as follow!i: 

:&egmning at a point on the· West line of said Government Lot 2 ("w'est line of~ 31) waicb is South 00" 
07'21" W~ 200.00 feet from the Northwest corner of said Government Lot 2; 

Thence parallel to the North line of Government Lot 2, South 89° 06'38" East (record = So1.c"tb 89" 06'55'' 
East) 562.61 feet (record = 562.58 feet); 

fience North 47" 03'53" West. 43.24 feet (re(:Ord = 43.21 feet); 

Thence OD a CDrve to the right baYing a central angle of J9• 17'35" {record = 19° 17'39") and a radius of 
65o.32 feet, for an arc distance of218.98 feet (chord= North 37~ 25'03'' West27l.95 feet) to the North line of 
Government Lot 2; 

Thence along said North line North 89" 06'38" W* (recon:l = North 89"' 06'55" West) 68.07 feet; 

Thence South 2'7° 14'49'' East 26.15 feet; 

Tilence on II curve to the left having a central angle of 09" 49'00" and a radius of 7Hl.32 feet. for an arc 
dmlmce of 121.70 f~ (d1ord = South 32° 09'19" East, 121.55 feet); 

Thence South 80° 25'01" West 412.81 feet (record = South 80" :Z4'50" West 412..82 feet) to the point of 
beginning. 

EXCEPTING from Pareeli 1, 3, 4 and S. the following two traets: 
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Any portion encompassed by the Pla:t of GOLD.EN TEE ESTATES PLAl"r~ UNIT DEVELOPMENT 
(PH.~"'E ONE), aceording to the plat thereof, recorded in Book 5 of Pfats, Page 108, records of Bonner 
Co-unty, Idaho. 

A.."ID any portio.n encompllied by·the Plat of GOLD.E..i.""<f TEE ESTATES FIRST ADDITION,{PHASE TWO} 
ac:eordmg to the piat thereof, re:orded in Book 6 of Plats, Page 114, records of Bonner County, Idaho. 

Lot 2, Bwck 3 in GOLD&"-! TE:ES EST ATES PLANNED Ul'ITI p:Wv"ELO.PM&""f'T (.PHASE O:NE-}, according 
to the pfatfuereof, recorded in.Bc-ok 6 tJf Plats, Page 108, records of Bonner Co1.1n:ty, Idaho. 

PARCEL 1; 

Ail private roads J,n GOLDEN TEE ESTATES PLA.i"'INED {.;"'NIT DEVELOPMENT {l'HA.SE Ol"{E), 
accor.i.ing tr; the plat thereof, recorded in Book 6 of Plats, Page 108, records of Bonner Connty, Idaho. 

------- -------
All private roads in GOLDEN TEES ES'""...AI'ES FIRST ADDI'TION {PHASE TWO), a.:cording to t11e plat 
thereof, recorded in Book 6 of P:ats, P~e 114, records o.f"Bmmer County, Idaho. 

EXCEPTING from Pareels 1~2,3,4,S.6,7 and 8 any portion lying wr..l:lin the bounds of fue follo-w'i...ng p-lats: 

~lat of Golden Tee :Esr..ates and Golden Tee E>tatas lit Addition a1Jd llllpiatted land, recorded in Book 8 of 
Pl!?its, Page 77. 

PARCEL 9: 

Lots 14. 15, 16, 17, 19, 20 and 2-1, Block :Z; All of Block 5A; Lot 4, Block 7; Lots 1A • Block 11; Lots L..\., 
li aad3A'Bk>clc 12;.Lat llA,. BlodtU; Lot l,Blsck14.A;Lots 1 &2,:B!ock 15; La-ts1 ap!i_l,;Block17; all of 
Bio.clt 1~ l.Gts 1 ud ~ Bleck lj; Lets Z, 3~ S. ti,-:, 8, 11., 12. 13, 14., 15, }o.. 17~ 18, t9 and 20, Block 2t; Lots 1, 
3 Ellf.-4 Blook n; Lou 1~?,, 4., 5 md i. .Block Z2 9f the replat of Golden Tee Estates and Golden Tee Estatei, 
1st A.dd:ilion aml Implatred lane,. aeeontiug to the pt,a± thereof. recorded in Book 8 of Plats, Page 77, records 
of Bonner County, Idaho. 

PilCEI.lik 

L-ot 5A, Block 4, of the replat of Golden T-ee ~ates and GoldeJI Tee Er.ates 1st Addition and unplatted land 
according to the P1at thereof, recorded in Bo4,k 8 of Plats, Page:77, records of Bonner Comrty, Idaho. 

All of Block 16 of tke replat of Golden Tee Estates and Golden Tee Estates lit Addition and unplatted !and 
according to the 1'1.at tlJereof. recorded in Book 8 of Plats, Page 77, records oflk>nner County, Idaho. 

J.>ARCEL12-: 

Lat Lt Block 13 of the r?:plat of Golden Tee Esta+..es a:ad Golden Tee Estates 1.rt Addition a.ad impla.tted laD.d, 
according to the plat thereof, r_ecorded m Book 8 of PI.ats, .Page TT, records af~ Ci}WJ.ty, Idaho. 

,PARCEL 13: 
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Lot 1, Block 20 of the replat of Golden Tee Estates and Golden Tee Estates 1st Addition and un.pJatted land 
:iccording to the plat thereof, recorded in Book 8 of~lats, Page 77, records of Bonner County, Idaho. 

SECTION.B: 

Lot 1 in Block 1 of the P1RST ADDITION TO RIDDEN LAKES. according to the plat thereo4 recorded in 
:Book 4 of .Pla~ page 161, Te{!Ords of Bonner Coanty, Idaho. 

PA.R.CEL2: 

Lots Z, 3, 4, 5 in .Block 2 oi the SECOND ADDITION TO HIDDEN LAKES SL7BDTT-tSION, a=ording to fue 
pJat thereof, ireool"ded in Book S of Plats. :Page 58, records of Bonner County, Idaho. 

:FA1tCEL3: 

A tract of land in the Ea.rt half eftbe Nortjie:b--t quarter of the Southwest quarter and the Northwest quart..ar 
of the Southeast quarwr of Seet!on 3v, To~hip 58 No~ Range 1 West of the Boise Merldia:n, Bonner 
County, Idaho, more partienlar1y described as follows: 

Begfnmng at the Southea:.---t corner of the East half ef the Northeast quarter Gf the Southwest quarter of said 
Section lo; 

The~ce along the Sooth line of the East half of the Northeast quarter of the Southwest qnar..er, No:rt.'l 89"' 
36'27" West, -661.51 ~(record= N:orth 89° 37'10" West, 661.57 feet to tbe Southwest corner of tile East mill' 
of the Northeast quarter-of the Southwest quarter; 

Thence a-long the West line of tile East half of the Northeast quarter of the Southwest qqar+.e:-, North 06° 
:Hl'22' East 856.45 feet (record = North 00" 09'25" East, 856.45 feet); 

Thence North 89° 10'53"' East, 30.Zl feet (I'ecord = East, 29.58 feet} to the Westerly right of way of Berry 
Drive (shown as Olympic Drive on t.he Second Addition Plat to Hidden Lakes); 

Thence Southeasterly along said right of way the following six (6) courses: 

1. ou. a oon tangential e11I"'!'e to the left (radial bearing = North 81° 39'13" East) having a central angle of 36• 
44'96" aud a ndius of 131.00 feet for an arc distance of 83.99 feef (record = 84.54 feet) {chord = Sooth 20" 
42'50"' East, 82..56 feet - recoTd = South 20" 377:l" ~ 83.08 feet); 

2. thence South 39" 04'53" East, 419.67 feet (record"" SofJth 39" 06'45" East, 419.68 feet; 

3. thence on a curve to the Jeft having a central angle of IP 42'45" and a radius of 530.0C feet for an are 
distance of rns.34 feet {chord= South 44" 56'16" East. 108.15 feet - record= Souili 44" 58'08'' E&--t, 108.16 
re~; . 

4. thence South 50° 47'39" Eas4 69.68 feet (record = Sooth 50" 49'31 '' East, 69.6& feet); 

5. thence on a curve to the right having a cen.,t-ra! angle ofZ3"' 42'51" and a radius of !>70.00 feet, for an are 
distance of 401.47 feet (chord = Sooth 38" 56'14" East. 398.61 feet - record= Sollth 38" 58'05" East 398.51 
feet); 

6. thence South 27" 04'48" East, 31.65 feet to the South !iDe of the Northwest quarter of the Southeast 
quarter (record = South 27° 06'40" East, 3-0. 77 feet); 
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thence leaving said right of way North 89" 36'03" West, 60.37 feet (record= North 89° 37'09" West, 5955 
feet) to the point of beginlllllg. 

PAltCEL4: 

A tract !If land 1-ted in a portion of the Southwest quarter of too Southeast quarter of Section 36, Township 
58 North, Range 1 West, Boise Meridian, Bonner County~ Idaho, more :particularly described as follows: 

Beginning at tlle Northwest eorner of said Southwest quarter of the Sout.'least quarter of Section 36; 

Then~ South 89,, 36'03" East 60.37 feet (record= Soutb 89" 37'09" East, 59.55 feet) to the Westedy right of 
w~y of Berry Drive (sJwwn as Olympie DriYe on the P1at of the Second Addition to Hidden Lakes); 

Then~ alimg said right ofwa.y for the following four (4) courses: 

I. SQutb 27" 04'48" East, 299.95 feet (l'eCOrd = South 1.T' 06'40" East, 300.83 feet); 

2. North 62a 55'12" East, 60.00 feet (r~ord = North 62" 53'ZO" East, 60.00 feet}; 

3. North 27" 04'48'' West, 125..34 feet (record= North 'J:7" 06'40" West;.125.34 feet): 

4. thence on a curv~ to the r.-ght having a central angle of79° 01'27" and a radius of25.00 feet, for an an: 
clistanee of34.48 feet (~ord = North 12° 25'55" East. 31.81 feet- record"' North U.$ 24'63" East, 31.81 feet) 
to a point oa the SoudHrly right of way ofFai..-way View Drive. as shown on the Plat ofFt..rst Addition to 
IDdden Lakes; 

theuce along saiil r..ght of way for the following eight (8) courses: 

1. Nor..b 51" 56'39" East, 74.67 feet (:record = North 51 ~ 54'4711 Ea~ 74.67 feet); 

2. thence an a cw,<e to the right having a central angfe or 99" 26'33" and a radius of 70.00 feet, for u arc 
distance of 121.49 feet (chord= South 78" 20'05'. East, 106.81 feet- record =Sow.h 7fr' ll'S7 .. East, 106.8-1 
feet}; 

3. thence Soutfi 28" ~6'48" East, 154.03-feet (record= South 28" 38'40" East, 154.03 feet}; 

4. thence ou a &a-rve to the right having a_ central angle of 55e 41 '27" and a radius of~.00 feet for an are 
distance of 87.48 feet (chord= Soath 00" 46'05" East. 84.08 feet - record = South 00" 47'56" Eb-t, 84.08 feet); 

5., tiience South 27" 04'39" West, 170.14 feet; 

6. tltence on a curve to the right having a central aagle of71° 37'11" and a radias of 60.0 feet, for an arc 
distance of75.00 feet (chord= Scotb 08" 43'57" East, 70.21 feet}; 

1. thence South 44° 3l'32" East, 50.94 feet; 

S. thence on a curve to the right haying a central angle of69° Hi'l6" and a radius of25.00 feet, for an arc 
distance fil30.18 feet (chord= South 09" 57'24" East. 28.38 feet- record= South Ir 23'51"' East, 30.18 feet) 
to a point on the West right i>fway of Lower Pack River Road: 

thence Southerly a1ong said right of way for the following four (4) courses: 

1. on a non tangential curve to t.'1.e right haYi.ng a central angle of04° 15'19" ud a radius of 1180.00 feet for 
an arc distance of 87.69 feet (chord= South 22" 30'38" West, 87.67 feet); 

2. thence South 20" 22'44° West, 114.57 feet; 
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3. thence on a curve to the left having a central angfe of 2Z" 29'50" and a radius vf 502.65 feet, for an arc 
distance o.!197.36 feet (chord= Sonth 09" 07'49" West. 1%".10 feet) 

4. thence South 02" 07'06" East, 157.81 feet to the Northerly rig.ilt of w~y of State Highway No. 200; 

thence along the highway right of way, South TT" 42'28" West, 72.14feet (record =South 78" 15'06" West, 
71.11 feet); 

thence continuing along the Highway right of way, Sooth 69° 44'57'' West, Z6Z..22 feet (:-eeord = South 69" 
43'16" West, 261.65 feet) to the West line of the Southwest quarter of the Southeast quarter of said Section 
36; 

thence along the West line of the Southwest qµarter of the Southeast quarter, North 00" 98'19'' East., 1223.36 
feet (record= Nortk 00° 07'13" East, 1223.1-7 feet) to the point of beginning. 

PARCELS: 

That portion of the Soatheast quarter gf the Northeast quarter of Section 36, Township 58 North, Range 1 
West of the :Boise Meridian, Bonner County, Idaho, lying We."'t of the Lowar Pack River- Road, 

EXCEPT the First Addition to Hidden La!res SubdMsfon., aecor-,Hng to the plat thereof, recorded.in Book 4 
of Pla~ Page 161, record of Bonner Cowrty, Idaho. 

SECTIONC: 

PAR.CELI: 

All that portion of the Southeast Quarter in Section 36, Township 58 North, Rang-e 1 West, Boise Meridian, 
Bonner County, Idaho, fying South of State Highway 200; and all that portion of Government Lot 4 in 
Section 31, Towm.bip 58 Nor~ Range 1 East, Boise Meridian, Bonner County, Idaho, lying Soµth of State 
Highway 200; 

LESS the following described property: 

A traet of land in the Southe23-t quar+..er of Section 36, Township 58 Nor+J1, Range 1 West of the Boise 
Meridian, Bonner Collilty, Idaho, being that property described in Instrument No. 92981. records of Bonner 
County, Idaho and more particularly described as fo.llewsz 

Commencing at the Southeast corner of said Section 36; 

Thence along the East line of Sectien 36", .Nor.Ji 0-0• 08'86" East, 460.00 feet; 

Thence perpendicular to the East line of the Section, North 89" 51'54" West, 568.00 feet to t'J.e true point of 
beginning; 

Tb:enee South 4'.!° 08'06" West, 250.00 feet; 

Tae11.ee South 42" 51'54" East, 348.50 feet; 

Theace North 47" 48'06" Eas4 250.00 feet; 

Thence North 42° 51'54" Wm, 348.50 feet to the true point o.fbeginning. 

AND 
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All that portion of Government Lots 2, 3, 4, 5, 6, 7, 8 and 9; the Southwest quarter of the Nartbeast quarter; 
and the Solltb hali' of the Northwest quarter l>f Section 2, Township 57 North, Range 1 West of the Boise 
Meridhl.n, Bonner County, Idaho, I~ South of State Highway No. 200 and lying North lllld East of the 
Nortllern Pacific Railroad (oow Montana .R.u1 Link) right of way. 

LESS that portion of Section 2, ToWDsbip 57 North, Range l West of the Boise Merf-dian, Bouner County, 
Idaoo; being that property described in Instrument No. 592059 and more particularly descnbed as follows: 

Beginning at a right of way monument on the South right of way of State Highway No. 200, from which the 
Northwei.-t corner of said Section 2 bea-rs North 25" 54'43" West, 798.-00 feet (record = North 26" 28'08" West, 
7.98.I 1 feet; 

Thence along the South right of way of the Highway, North 68" 35'39'' East, 266.10 feet; 

Thence eontimdng lllong the Highway right of way, on a curve to the e left (:radial bearing = North 14" 03'28" 
West) having a central angle of~ 08'55'' ud a radius of 5799.58 feet for an a:-c distance of 15.03 feet {chord 
= North 1s~ 52'05" East, 15.03 feet - total distance along right of way from point of beginning = 281.13 feet -
reeonf :281.13 feet); 

thence leaving said right of way South 00° 04'10" Wast, 725,53 feet; 

Thence North 89" 14'40" W~ 330.00 feet; 

Thence NorJt 00" 03'26" West 607.20 feet. to the Souther!y right of way of State Highway No. 200; 

Thence along said right of way North 79° 11 '55" East, 70.38 feet to the true point of beginning. 

LE.SS a tract of land located fu Sectio11. 36, Township 58 North, Range 1 West and Section 2, Township 57 
North, Range 1 West of the Boise Meridian, .Bonner County, Idaho; being a pot'iion of that property 
desc;ribed in Instrument No. 464572 and. more partiCllllll'ly desaibed as follows: 

Beginning at a l)Oint tllat is North 80" 05'57" East 386.02 feet from the South g:uarter of said Sect.ion 36, said 
point also being at the intersection of the South right of way of State Highway No. 200 and the East right of 
way of the Old Couuty Road; 

Thence South 05" 14'00" East along the East rig.ht of way of the Old County Road, 171.80 feet; 

Tben~e eontiaaing South 14-" 35•50•• East along said East right of way, 254.70 feet to the intersection with the 
North right of way of Old Highway 200 (FAP No. !JSF); 

Thtmee North n~ 38'24·• East along said North right of way, 372.40 feet; 

Thence continwng along said North right of way, North 72° 58'33" East, 336.00- feet to the intersection with 
the West high bank of Dry Creek; 

Theo.ce Northeasterly along said West high bank, a distance o.f 578 feet, more ~r less, to the interseetien With 
the South right of way of State Highway No. 200; 

Tbeace Westerly along said South right of way the following six (o} caurses: 

!. around a curve to the left wft.fl a radius ofZ643.3'7 feet, a dista.ace of 48.44 feet (chord= South 88" 02'31" 
West, 48.43 feet); 

2. North 79° 07'52" West. 100.50 feet; 

3. around a eune to the left with a radius i>f2668..37 feet for a distance of24'7 .30 feet ( chord = South SZ0 
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54'00" West, 247.24 feet); 

4. along a spiral eurve (South =02" 12'1&"), 11 distance of207.68 feet (chord= South 70" 27'12" West, 20'7.67 
feet); 

5. Sonth 69" 43'21" West. 328.60 feet; 

6. South 61" 11 '30" West. 119. 79 feet to the point of beginning. 

TOGETHER W--.rnl my portion 9f the old highway right of way abandonment descnoed in that certain 
Quitclaim Deed, executed by the State of Idaho, as L,strument No. 696025 and recorded on J"anuary 11, 2006,, 
and lying within the botwds or the aboYe described property. 

Government wu S, 9, 10 and 11; the Southeast quarter of the Northwest quarter; the East half of the 
Southwest quarter; and Government Lot 6, all in Section 6, Township 57 NMth, Range 1 East of tbe :Boise 
Meridian,. Bonner County, Idaho. 

LESS th.at property described in Instnmrent No. 22533, reeord.1; of Bonner County, Idaho, and described as 
follows: 

Beginning at the North quarter corner of safd Section 6, Township 57 North, &Inge 1 East of the Boise 
Meridiax;, :Bonner Co~, Idaho; 

Thence South 1669.70 feet to Pad:River and the True Point of:Begimrlng; 

Thence South 66"-47' West, 203 feet; 

Theaee South 69" 54' West 165.3 feet; 

Theuce Sooth 79° 56' West,.Z-42.5 feet; 

Thence S.-.uth 01" 11' East, 146 feet; 

Thence Soirt..h 25" 18' East, 118.20 feet; 

Th~ee South 54" 29' East, 137 .2 feet; 

Thence South 68" 10' East. 26'1.1 feet; 

Thence North 535.6 feet to a point 166!>.7 feet South or the North quarter corner of Section 6. 

LESS a b"llet of IJmd in Government Lot 6 and the Southeast quarter of the Northwest quarter of Section 5, 
Towmbip 57 North,. Range 1 East of the Boise Meridian, Boooer County, Idaho,, being that property 
identified as Tract No. Q-1755-2 In Instrument Na. 42975 and more particularly described as follows: 

Be,:inniDg at a point on the Southerly right af way of State Highway No. 200 wllich is South ss~ 03'21" East, 
2460.29 feet from the North'l'l'~t corner &f said Section 6 (record = South 55° 14' Ea.st, 2451.3); 

Tllmce South 14" 53'00'' East, 223.22 feet (record); 

Tlleuce South 04° 43'00" E~ 64-0.00 .feet (record); 

Thence South 39" 43'00" East. 430.00 feet (record); 
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Tbe11~e South 30° 28'00" East, 387.49 feet {record= 500 feet plw or mims) to the East line oftlre Southeast 

quarter of the Northwest quarter of' said Section 6. 

TOGETHER '1\'TT.H any portion of the Old Highway right of way abandonmeat described in that certain 
Quitclaim Oeed, executed by the State ofldaho, as bistrmrumt No. 696025 and reeorded on JanWlry 11, Z~ 
lying mthio the bounds of the above described property 

EXCEPTING therefrom all of the above described properties, any portion lying within the bo-unds of the 

following Plats: 

Rep.lat af Golden Tee Estates and Golden Tee Estata 1st Addition and unplatted land, recorded in Book 8 of 

Flats,P'age7i, 

Golden Tee E.states- 2nd Additio:a, recorded in Book 8 ofl'la.ts, Page 79 

Golden Tee L'tates - 3rd Addition, recorded iD .B.lok 8 of l"lats, Page 78, 

Golden T~ E,.-ta.tes - 4th A4ditian., ~orded in Book 8 of Plats, :Pqe 80, 

Golden Tee Estates - 5th Addifu>n. recor.ded in Book 8 of Plats, Page 81 and Golden Tee Estatei- 6th, 

recorded m Book 8 of Plats, Pa,,,ae 82 

PARCEI.2~ 

Loti 1, 2, 4, 5, 6, 7, 8, 9 !Pld 10, Block 1; Lots 1.l, 3, 4, 5, 7, g, 9 and 10. Block 2; Lots 1, 2, 3, 6, and 1ft, Bloek3 
of Golden Tee L--tates 2nd Addition aceordmg to the Plat thereof, n,corded in Book 8 of Pta.18, Page 79, 

recorils of:B:onner County, Idaho and 

Lots 1, 3, s. 6, 1, 8, 9, HJ, 11, 12, 13, 14, 15, 16 an:d 17 Block 1; Lot 1, Block 2; Lo~ 1, Z, 3, 4~ 5, 6, 7 and 8, 
B1ock3; L-Ots 1, ~. 3 ,4 ,S 6, 7, 8, 9, 10, 11, 12, 13, md 15, Block 4; Lots 1, 2, 7 and 8, Block5; Lots 1, 2, 3, and 
4, Block 6; Lots 3, 5, 6 and 10, Bloc~ 7: Lots 1, 2, 4, 5 and 6 Block 8; Lots 2, 3, 4 ;md 5, Block. 9; Lots 6, apd ll, 
B-lock 10; Lot 2 Block 11 of Golden Tee Estates 3rd Addition. according to the Plat thereof, recorded in Book 
8 of Pia~ P-age 78, records of Bonner County, Idaho. 

Lots 1, 2, 3, 5~ 6, 7 uMi 8, Block 1; Lots 2, and 5, Block 2; Lou 1, 2 and 3, Block3; Lots 1, 2,3, 4, S, 6, 7, 8 and 
3>, .Block 4; L-ots 1, 4, S., 6 and 7, Block S of Golden Tee Eriates 4th Additiim., ~ording to the Plat thereof, 
recorded in Rook 8 of Plats, Page 80, i:-ecords of Bonner County, Idaho. 

Lots 1, 4, 5, 6, 7, & and !>, Block 1; L-ots 1, 3, 5, 6, 7, 8, 9, 10 and 11, Bloek 2 of Golden Tee Estates 5th 
Addition,. according to the Plat thereof, recorded ia book 8 of Plats, Page 81 records of Bonner County, 

Idaho, 

Lots 2, 6, 7 aud 8, block 1; Lots 1, 2, 3, 4 and 5, Block 2; Lot 1, :Block 3; Lots 1, 2, 3. 4 and S, Block 4, Lot 1, 
Block 5 of Golden Tee Estates 6th Addition, according to the Plat thereof, recorded in Book 8 of Plats, Page 

82, records of Bonner Ceunr,t, Idaho. 

SECIIOND: 

PARCEL1; 
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That portion of the Southwest quarter of the Southwest qu2rter of Section 16, Township 57 North. Range 1 
East, Boise M~n, lying West of the State Highway No. 200 right or way and East of the Northern Paeifle 
Railway right !Jf way; and lying North of the North line of the fellowing described tract: 

Beginning at a point where the Section fine between Sectioos 16 and 21, Township 57 North, Rangel West, 
Boise Meridiar., intersects !:he Stllte Highway on the Westerly side as It now ensta; 

theHce in a Northwl!!lterfy dil."ection along the Westerly side of said Highway~ 752 feet; 

thence-in a Soa:thwesterly direction, 91 feet; 

thence fn a Smrtheasterly lfu-ection., 672 feet to the Section line between Sections 16 and 21; 

~ East on said Section line between said Sectioos 16 and 21, ll:--4.25 feet, DlQre or less, to the plaee of 
beginning. 

SAID parcel i'l now deseribad as follows: 

A tract of La.ad situated in the Southwest quarter of the Southwest quarter of Sectio:a lo, Township 57 North, 
Range 1 E.ast fJf the Boise 1\<:leridian, Bmmer County, Who, lying So:utbwest of the right of way of State 
HJghw_~ Ne.ZOO and Northeast of tJi_e right llf way of Montana Rail Link Railway; being a portion of that 
property described as :Parcel 1 of Instrument No. 168846 and more particnlarly described as follows: 

Commencing at the intarSe:Ction of the South line of the Southwest qua.rter of the Southwest quarter of 
Section 16 a~d j;he Nort.heaster-fy light of way ofMmrtana Raff Link Railway which is South 88° 10'56" East, 
944.95 feet inm the Southwest corner of Section 16; 

Thfillce fe~g said South line and along said right of way North 23" 38'59'' West, 672-JJll feet to the true 
point of beguming; 

T.aence continuing along said right of way Nor-Ji 23" 38'59" West, 186.~ feet to the intersection with the 
North line of the Sout.'lwest quarter of the Southwest quarter; 

Thence lea,ting said rlght of -i--vay and along said North fine South 88" 43'23" East. :?41.38- feet to the Westerly 
right of way of State Highway No. 200; 

Thence leaving said NorJi line and along said tight of way tbe following four (4) courses: 

on a non-tangential curve to the right ba'1/ing a central angle ofiJI° t9'Z5" (radial bearing= South 73" 15'16" 
West), a radius of 768..50 feet, for an are length of 17.75 feet (chord= South i6" 06'41" East, 17.75 feet); 

Thence along a line offset S0.00 feet Westerly of and paraIIe:I to a spiral curve (eenterline ls= 200 feet, a= 3.S, 
S = 7") for a chord of South 10° 43'01" East 193.87 feet); 

Thence South 08° 25'19" East. 86.06 feet; 

Thence on a curve to tile left ba"Ving a central angle of 13° Si>' 48", a radius of 1482.53 feet. for an arc lengtb of 
360.87 feet (chord= Sout..h 13° 23'43" East. 359.98 feet); 

Thence leaYing said right of way South 44" 3T10" West, 106.45 feet (~cord= "Southwesterly 97 feet") to the 
true point of beginning. 

fARCEL?z 

That part of the Sftthwflt qua.rter af the Soutbwest quart.er in Section 16, To-..namp 57 North, Range I East 
of the Boise Meridian.~ Soutfl and West of the Burlingf".oo Northern lac. Ralway ript af way and 
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Government Lot 5 in Section 17, Township S7 North, Range 1 East, of the Boise Meridian, save an~ excepting 
therefrom: 

The South 350 fest of Government Lot 5 in said Section 17, and also that part of the Southwest quarter of the 
Southwest quarter in said Section 16 Jying Westerly of said Burlington Northern Inc. right of way as now in 
use md desen"bed as follows; 

Beginning at tile Southwest eorner of said Section 16; 

theoce Nom along the W~ Section line 350 feet; 

thence East to the eente:r]iDe of Trestle Creek; 

thence Sotrth~ly along said centerii11e to the Sout11 line of Section 16; 

thence West along the Section line 720 feet. more or less, to the point of beginning. 

SAID parcel is now desen'bed as follows: 

A tra~t of- butd situated in the Southwest quarter of the Southwest quarter of Section 16, lying Southwest of 
1'tloirtann ~'1 Link R:dln,ad right of way aJJd Government L9t 5 of ~n 17, .ii in Township 57 North, 
Range 1 .East of the :}Jofse Meridian, B1mner County, l"daho; '1eing 3 portion of that property descn"bed as 
Parcel 2 oflnstrumentNo. 168846 and more pal"ticularly descn"J)ed as follows: 

Beginning •t Ute intersection of the South line of the Sot(thwest qnarter ef the Southwest quarter of Section 
16 an.d t,IJ.e So.uthwesterly right of way of Montana Rail Link Rail.way which is South 88° 10'56'' East .. 834.19 
feet from t]Je Solllliwest col"ller of Section 16; 

Thence leavi'.ng said $ouih line and along said right of" way North 23° 38'59'' West, 1457.84 feet to the 
intersection with the North line of the Southwest quarter of the Southwest quarter; 

Thence ler,mg said right of way and along the North fine of the &Jithwest quarter of the Southwest quarter, 
North 88" 43'23'' West, 243. 71 feet to the Northwest corner of the Southwest quarter of the Southwest 
quarter; 

Thence along the North lioe of Government Lot S In Section 17t North 89D 23'45" Wea;. 1223.84 feet to the 
meander line sf Lake Pend Oreille., as defined by the original GLO Survey; 

Thence leaving said North line and along said m~er line the following two (2} course: 

So11tn s2~ 55'48" East. 561.00 feet; 

Thence South ~7" 55'48" East, 798.96 feet to a point on a line lying 350.00 feet North of and parallel to the 
South line of the Southwest quarter of the Sollthwest quarter m Section 16; 

Theoce aJong said parallel lin~ 8011th 88" 10'56" East. Z81.27 feet to the West line of the said Soathwest 
quarter of the Southwest quarter; 

Tbe&ee coatinlliDg South 88" 10'56'' East. 159.02 feet to the fntenection with the centerline of Trestle Creek; 

Thence along the centerlille of Trestle Creek the fallowing eight (8) courses: 

Soutk 52,. 54'34'' East. 63.58 feet; 

Tlrence South 44° 37'26" Eas~ 117.83 feet; 
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Thence S-Outh 42° 08'45" East, 77.28 feet; 

Thence South 80" 05'07" East, 145.49 feet; 

Thence South 55" 15'32" East, 86.34 feet; 

Thence South 46~ 56'31 '' East, 113.98 feet; 

Thenc.e South 75• 43'10" East, 58.83 feet; 

Then~ South 37" 48'28" East, 21.37 feet to the intersection with the South line of the Southwest quarte:r oi 

the Southwest quarter; 

Thence leaviDg said creek centerline and a!ong said South line South 88" 10'56" East, 116.80 feet to the troe 

point of begimling. 

:PARCEL3: 

A portion Qf-the Northeast quarter of the Northwest qua-rter and Government Lot 1 of Semon 21, Township 
57 North, ~ge 1 Ea.,,,-t, Boise ~Ieridian, Bonner County, Idaho, described as follows; 

Beginning ~ 2 pofut where the South Iine of the Northeast quarter of tbe Northwest quarter of Section 21, 
TOMlSbip 57 North, Range 1 East l}f the Boise 1'ieridian, Bonner Coanty, Idaho, inter.rects the West !me &f 

the Northern Pacific B.aill"oad Company right of way; 

thence 680 feet Northerly aJ_ong said railroad right of way; 

thence West to the meander line of lake; 

thence 600 feet Southerly to the Sou.th line of Lot 1 of said Sectio:a 21; 

thezree East to the Point of Beginning. 

SAID par-eel is now described as follows: 

A tract of land situated in the Northeast quarter of the Northwest quarter and Government Lott of Section 
21, Township 57 Nor¾.h, Range 1 East of the Boise Meridian. Bonner County, Idaho, more particularly 

de~n"bed as follows: 

Beginning at the intersection of the South line of the Northeast quarter of the NorJiwest q.urter of Section U 
ud the Wesurly right oi W!IY of Montana Rail Link Railroad which is South 88" 55'48"' East, 139.54 feet 
from the Soutlr,,·~---t wrner of said Nortlleast quarter of the Northwest quarter; 

Thence leaving said South line and along said r'.ght of way the following two (2) eourses: 

Ou a non-tangentiaI curve to the left huing a eentral •ngle of 16" 44'25" (radial bearing= South 65° 01'49" 
w~t) a radius of2664-79' feet. for an are length of 499.53 feet (chord= North 30" 20'2-4" West,. 498.80 feet); 

Thence Nortlt 25" 10'12" West, 100.47 feet; 

TIJence leaving said right of way and parallel to the South line of Government Lot 1. North 88" 55'48'' 
W est,936..05 feet to the meander line of Lake Pend Oreille as defined in the original GLO Survey; 

'fl.tenee along said meander liue the f'oJlowing two (2) courses: 

South 14° 25'48" East, Z7IS4 feet; 
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Thence South 46" 40'48" Eas4 378.00 feet to the intersection with the Soutlr line of Government I..ot I; 

TheJJee along said South line South fure South 88" 55'48" East, 148.52 feet to the Soll1hea3t corner of 
Government Lot 1; 

Thence along the South fine of the Northeast quarter of tile Northwest quarter, South 88" 55'48" East, 139.54 
feet te the true point of beginning. 
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Recording Requested By 
And when recorded mail to: 

R.E. Loans, LLC 
c/o Howard Man: Spector 
Spector&. Johnson 
1Z770 Coit Raad 
Banner Place. Suite 1100 
Dallas, TX 75251 

Instrument ## 861387 
IIONNER COUNTY, MNDP01NT, 10AH0 
7~ 12:aaN llo.lfPIIR:3 
~ for: IIIISt ULdCMI 'IIIUSAND 
R. _,,, OIJTS0N.MTER Fee: $1&.00 

~--=--u.ac, ----·- -rJ.-

REASSIGNML"Vf OF COLLATERAL ASSIGNMENT OF MORTGAGE AND LOA-l'li 
DOCUMENTS 

This REASSIGNMENT OF COLLATERAL ASSIGNMfilff OF MORTGAGE k'4U 
WAN DOCUMENTS («Assignmentj is made by Wells Fargo Capital F~. LLC, a 
Delaware limited liability company formerly known as Wells Fargo Foothill, LLC ("'Assignor"), 
with an address of 14241 Dallas Parkway, Suite 1300, Dallas, Texas 75254, in favor of R.E. 
L~ LLC. a California limited liability company (" Assignee"), with an address of c/o Howard 
Marc Spector, Spector & Johnson, J2n0 Coit ~ Banner Place, Suite 1100, Dallas, TX 
75251, as follows: 

l. For Value Received. Assignor her-..by assigns, conveys and transfers, WITHOUT 
RECOURSE, REPRESENTATION OR W ARRA..~. to Assignee, all of Assignor's ri~ title 
and interest in and to that certain Mortgage. Assig,lli-:at of~ Security~ and 
Fixture Filing, dated March 6. 2007. executed by Pend Oreille Bonner Devclo~ LLC, a 
Nevada limited liability company, which was recorded on March 15, 2007, in Bonner County, 
I~ as Instr.mientNo. 724829, and re-recorded on March 15, 2007, as Instrument No. 724S34 
(the "Mortgage"). 

Together with (i) the note or notes and all other indebtedness secured thereby; (ii) any 
and all guaranties of the foregoing; (iii) all other documents and instruments e,cecuted in 
connection therewith; (iv) any and all title insurance commitments and policies issued, or 
hereafkr ~ by any title insurer insuring the lien of the foregoing lien instrument, (v) any 
and all rights with respect tc escrow deposits; (vi) all modifications, supplements or advances 
made in connection with the foregoing; (vii) all monies due and to become due thereon; and 
(viii} all rights accrued or to accrue under,. and all proceeds of: the foregoing. 

EXHIBIT 
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Recording Requested By 
And when recorded mail to: 

R.E. Loans, LLC 
c/o Howard Marc Spector 
Spector & Johnson 
12770 Coit Road 
Banner Place, Suite 1100 
Dailm, TX 75251 

E-RECORDED sunplijile• 

:§ ___ ~_ 
0ate:1-, -1 LI ...ia ~og an 

REASSIGNMENT OF COLLATERAL ASSIG.Nl\tlENT OF MORTGAGE A.l'ID LOA.."i" 
DOCUMENTS 

This REASSIGmvfENT OF COLLATER.t\L ASSIGNJMENT OF MORTGAGE Al.'i'D 
LOAN DOCUMENTS ("Assignment") is made by Wells Fargo Capital Finance. LLC, a 
Delaware limited liability company formerly known as Wells Fargo Foothill, LLC ("Assignor"), 
with an address of 14241 Dallas Parkway, Suite 1300, Dallas, Texas 75254, in favor of RE. 
Loans, LLC, a California limited liability company (" Assignee"). with an address of c/o Howard 
Marc Spector, Spector & Johnson,. 12770 Coit Road, Banner Place, Suite HOO, Dallas, TX 
75251, as follows: 

1. For Value Received, Assignor hereby assigns, conveys and transfers, ~1THOUT 
RECOURSE, REPRESENTATION OR W ARR.ANTY, to .Assignee, all of Assignor's right, title 
and interest in and to that certain Mortgage, Assignment of Rents, Security Agreement;, and 
Fixture F~ dated March 6, 2007, executed by Pend Oreille Bonner Development, LLC, a 
Nevada limited liability company, which was recorded on March 15, 2007, in Bonner County, 
Idaho, as Instrument No. 724829, and re-recorded on March 15, 2007, as Instrument No. 724834 
(the •'Mortgage"). 

Together with (i) the note or notes and all othec indebtedness secured thereby; (ii) any 
and all guaranties of the foregoing; (iii) all other documents and instruments execi.'ted in 
connection therewith; (iv) any and all title insurance commitments and policies issued, or 
hereafter issued, by any title insurer insuring the lien of the foregoing lien instrument (v) any 
and all rights with respect to escrow deposits; (vi) all modifications, supplements or advances 
made in connection with the foregoing; (vii) all monies due and to become due thereon; and 
(viii) all rights accrued or to accrue under, and all proceeds of, the foregoing. 
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2. The Mortgage was previously assigned to Assignor by f!l8t certain CollateraJ 
Assignment Qf Mortgage aod Loan Dou111ietrts, dated July 17, 2007, recorded on July 31, 2007, 
in Bonner County, Idaho,. as Instrument No. 734027. 

3. This Assignment shall be interpreted, construed and enforced according to the 
Jaws of the state in whidt the real property is located. 

4. The provisioos of this ~ ;;hall be binding upon and shall inure to the 
benefit of As-signor and Assignee and their respective heirs, execumrs. admmisrnuors, successors 
1111d assigns. 

5. If any provision of this Assignment or the application thereof to any peISOil or 
circumstance shall be invalid or uocnfurceaWe to any extent under applicable law, the remainder 
of this Assignment and the application of~ provisions to other persons or circumstances shall 
not be affected thereby and shall be eufim:ed to die greatest ~pemiitted by law. 

6. Neither dus Assignment nor any provisions hereof may be ~ waived, 
dischaiged or terminated or.illy, bat only by an instrument m. writing signed by the party against 
whom enfor-..ement of the change. waiver, discharge or mmination is sought. 

DATE: :fun~ ,>?_, 2014. 

Wells Farge Capital Finance, LLC, a Delawa..-e limited 
liability company, formerly known as Wells Fargo Foothill, 
LLC 

By: --------------
Tmri. Barrows, Vice President 
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I 
STATE OF TEXAS ) ss. 

COUNTY OF DALLAS ) 

On Ju lfll 'QO ., 2014, before me J;..;./;1S Abs/«a Notary Public, personally 
appeared Tami Barrows who proved to me on the basis of satisfactory evidence to be the 
persen(s) whese name{s) is/are subscribed to the within insttumeat and acknew!edged to me &bat 
heJsf1dtbey executed the same in his.'ber.'their authorized capacity(ies), aud that by hislbedtheir 
signature(s:) on the instrument to the penon( s) or the entity upon behalf of which the person(s) 
~ executed rhe imtrument. 

I certify WJder penalty of perjury that the foregoing paragraph is true and correct. 

WITNESS my hand and official seal. 

Signature ~~ 
7 

[Seal) 
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111SNmlUIBTFIEDFOO AECOll>BY 
19T AIIBll",M 11JLE CfllPlllf AS M 
ACCOIIQ)IJOt, If HAS IOT IEEN 
mama• ro ss EXECU!Dfm • 
TDffa MIPICl'tl"ClflEffll!. 

WHEN RECORDED RETURN TO: 

Valiant Idaho, LLC 
916 Greenlawn 
Celebrati.ou. FL 

Document rrtle: 
Assignor: 
Assignee: 

34747 

Assignment of Mortgage and Note 
R.E. loans, lLC 
Valiant Idaho, UC 

ASSIGNMENT OF MORTGAGE 
NOTE 
AND 

REDEMPTION RIGHT 

Instrument ii 861388 
BONNER COUNTY, SANDPOINT, 1DN«> 
7-7-2Df.4 12:119".Aa PM llo. al' P9s; I 
Racorded for: FIIST AMERICAN 11TLE SAND 
R. MIN DUTiiON-SATER Fee: S1UO ~-~.:= -ff-

THIS ASSIGNMENT OF MORTGAGE,, NOTE AND REDEMPTION RIGHT (this 
"Assignment") is made by RE. Loans, LLC, a Cafifornia limited liability company 
("Assignor"), in favor of Valiant Idaho, LLC,, an Idaho limited 
liability company (" Assignee"), as follows: 

FOR VALUE RECBVED, Assignor hereby assigns, conveys and transfers to 
Assignee. WITHOUT REPRESENTATION. WARRANTY OR RECOURSE, all of Assignor's 
right,. title. and interest in and to that certain Mortgage, Assignment of Rents, Security 
Agreement, and Fixture Rling dated March 6, 2007, executed by Pend Oreille Bonner 
Development, LLC, a Nevada limited liability company, in favor of RE. loans, LLC. and 
recorded on March 15, 2007, in Bonner County, Idaho, as Instrument No. 724829, and 
re-recorded on March 15, 2007 in Bonner County, Idaho, as Instrument No. 724834 {the 
·Mortgage•). 

TOGETHER WITH the note or notes and all other indebtedness secured thereby, 
and all of the following items, to the extent any such item exi~'5: (i} all guaranties of the 
foregoing, (ii) an other documents and instruments executed in connection therewith, 
(iii) all title insurance commitments and title insurance policies issued, or hereafter 
issued, by any title insurer insuring the lien of the Mortgage, (IV} all rights with respect to 
escrow deposits, (v) all modifications, supplements or advances made in connection with 
the foregoing. (vi} all monies due and to become due thereon. and (vt1) all rights accrued 
or to accrue under the foregoing; 

1 
DA-3341597 v2 12'19056-00201 

EXHIBIT 
4 
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ltSlllftllBrfl.ED FOIEl:ORDIY 
Air JIIIElll:MllllE QIFIIIIII\' Al AN 
ACCONIDlllllN. rr IMS 1171' 1EEN 
WED.ta lOftBIPIWlfGII Al 
W>fl91#fCfWQN111!11ft!. 

E-RECORDED 
simpli.fi)e"' 

WHEN RECORDED RETURN TO: 

Valiant Idaho, LLC 
916 Greenlawn 
Celeb:rati.on, FL 

Document Title: 
Assignor: 
Assignee: 

34747 

Assignment of Mortgage and Note 
R.E. Loans, UC 
Valiant Idaho, UC 

ASSIGNMENT OF MORTGAGE 
NOTE 
AND 

REDEMPTION RIGHT 

THIS ASSIGNMENT OF MORTGAGE, NOTE AND REDEMPTION RIGHT (this 
"Assignment0

) is made by RE. Loans, LLC. a California limited liability company 
("Assignor"), in favor of Valiant Idaho, LLC,,- an. Tube limited 
liability company ("Assignee"), as follows: 

FOR VALUE RECEIVED, Assignor hereby assigns, conveys and transfers to 
Assignee, WITHOUT REPRESENTATION, WARRANTY OR RECOURSE, all of Assignor's 
right title, and interest in and to that certain Mortgage, Assignment of Rents, Security 
Agreement, and Fixture Filing dated March 6, 2007, executed by Pend Oreille Bonner 
Development, LLC, a Nevada limited liability company, in favor of RE. loans, LLC, and 
recorded on March 15, 2007, in Bonner County, Idaho, as Instrument No. 724829, and 
re-recorded on March 15, 2007 in Bonner County, Idaho, as Instrument No. 724834 (the 
"Mortgagej. 

TOGETHER WITH the note or notes and all other indebtedness secured thereby. 
and all of the following items, to the extent any such item exists: (i) all guaranties of the 
foregoing, (ii) all other documents and instruments executed in connection therewith, 
(iii) all title insurance commitments and title insurance policies issued, or hereafter 
issYed, by any title insurer insuring the lien of the Mortgage, (iv) all rights with respect to 
escrow deposits, (v) all modifications, supplements or advances made in connection with 
the foregoing, (vi) all monies due and to become due thereon, and (vii) a!i rights accrued 
or to accrue under the foregoing; 

1 
DA-3341597 il tZ1'JQS6-00201 
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AND TOGETHER WITH any and all rights of redemption under Idaho Code§ 63-
1007 from the Tax Deed to the Bonner County, Idaho, recorded May 22, 2014 as 
Instrument No. 859659, records of Bonner County, Idaho as a party in interest resulting 
from being the hofder the Mortgage. 

1. The provisions of this Assignment shall be binding upon and shall inure to 

the benefit of Assignor and Assignee and their successors and assigns. 

2. This Assignment is being delivered pursuant to that certain Agreement for 

Sale of Promissory Note and Assignment of Security Interests, dated as of June 13, 2014, 
as amended, restated, supplemented, or otherwise modified from time to time, between 

Assignor and Assignee. 

3. If any provision of this Assignment or the application thereof to any 

person or circumstance shall be invalid or unenforceable to any extent under applicable 

law, the remainder of this Assignment and the application of such provisions to other 

persons or circumstances shall not be affected thereby and shall be enforced to the 

greatest extent permitted by law. 

4. This Assignment shall be interpreted, construed and enforced according to 

the laws of the state of Idaho, in which the real property encumbered by the Mortgage 

is iocated. 

5. Neither this Assignment nor any prov1s1ons hereof may be changed, 

waived, discharged or terminated orally, but only by an instrument in writing signed by 

the party against whom enforcement of the change, waiver, discharge or termination is 

sought. ~ 

DATED this J day of _--=J'--v-~--... ------.-J' 2014. 

2 

R.E. LOANS. UC. 

~7r;_ed::_i~ 
Name: Howard Marc Spector 
Title: Attorney-in-Fact 
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STA TE OF TEXAS ) 

}ss 
COUNTY OF DALLAS ) 

I hereby certify that I know or have satisfactory evidence that Howard Marc Spector, in 
his capacity as Attorney-in-Fact for R.E. loans, UC, a California limited liability company, 
is the person who appeared before me and said person acknowledged that he signed 
this instrument and adnowtedged it to be his free and voluntary act. oR behalf of such 
entity, for the uses and purposes mentioned in this instrument 

Dated: S u½J I , Qo, lf 
tlMlu~wv. fl)f/;:7D 

Notary · the State of l 

Print Name: HtJU r f L~n oe R~e ( 5 

Residing at \;).710 tDlt f<f1M l I CW 
I 
Oau as 

I 

liL 1 sa 5 / 
My commission expires 0 - Z -/ &J 

l)A-!341597 v2 lZ7'°56-0020l 
3 
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CV2009-1810 Genesis Golf Builders Inc. Pend Oreille Bonner Development 

ISC #44583 & 44584 & 44585 

8-19-2014 

Defendant: Valiant Idaho LLC, Appearance Richard L. 

Stacey 

**This is a clerical entry, no document found** 
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Fjchard L. Stacey, ISB #6800 
Chad M. Nicholson. ISB #7506 
McCONN"'ELL WAGN""ER SYKES & STACEY PLLc 

755 West Front Street, Suite 200 
Boise, Idaho 83702 
Telephone: 208.489.0100 
Facsimile: 208.489.0ll0 
sta.cey@Jawidaho.com 
nicholson@Jawidaho-.com 

Attorneys For Valiant Idaho, LLC 

- ·- - ~-- : = ;- : ; J 
C •- -

... -. : \ i 

IN THE DISTRICT COURT OF THE FIRST Ju--OICLU DISTRICT 

OF THE STATE OF IDAHO, IN A..1'1-0 FOR THE COUNTY OF BO~N""ER 

GEN"ESIS GOLF BulLDERS, INC., 
illF-erly known as 
NATIONAL GOLF BlJlLDERS, IN"C., 
a Nevada corporation, 

vs. 

PEND OREILLE BO:t-.1'i'ER 
DE\lELOP:t,,,fEl'fT, LLC, 

Plaintiff, 

a Nevada limited liabilit<.1 compa.'1y; et al., 

Defendants. 

AL.,,__"D REL-'\ TED COU1'1ER, CROSS 
A...~""D THIRD PARTY ACTIONS 
PREVIOUSLY FILED HEREIN. 

V ALL-'\i""H" IDAHO, LLC'S CROSS-CLAIM, 
COl.J'"l'!""TERCLAIM A.JW THI.RD PARTY COMPLAINT 
FOR JITDICH.L FORECLOSURE - Page 1 
!:\10482.002\PLD;X--Cncr Claims-3rd ?rty Complaint :40813.doc 

Case No. CY-09-1810 

V ALL.\..i""lT IDAHO, LLC'S 
COUr'l"TERCLAH-f, CROSS-CLAli"\,I 
AN"D THIRD PARTY COMPLAL.'iT 
FOR J1JDICL.\L FORECLOSURE 

Fee Categories/Fees 
3rd Party Complaint: K.3 -- $14.00 

Cross-Claim: K.4 --$14.0G 
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VALJA."\ff IDAHO, LLC, 
an Idaho limited liability company, 

I 
I 
I 

I Third Party Plaintiff, 

vs. I 
' 

PENTI OREILLE BO~'N~R DEVELOPivIENT j 
HOLDINGS, INC., a Nevada corporation; 1 

BARK, INC., a California corporation; 
TTh-IBERLINE IN'VESTMEN"TS LLC, 
an Idaho limited liability company; 
A..i\fY KORENGUT, a married woman; 
HL T REAL ESTA TE, LLC, 
an Idaho limited liability company; 
INDEPE:NT>E1'11 MORTGAGE LTD. CO., 
an Idaho limited liability company; 
PAf.i'H....\l'-tTILE 1L<\.NAGE1\.-ffil./T 
~CORPORATED, an Idaho corporation; 
FREDERICK J. GRA.1'i1, an individual; 
CHRISTil't'E GR.Au.""lT, an individual; 
RUSS CAPITAL GROUP, LLC, 
an Arizona limited liabiliry company; 
MOUNT.Ari \VEST BA . ..1.~ a division of 
GLACIER BANK, a Montana corporation; 
FIRST AJvIBRIC.Ai'f TITLE COMP .A~Y. 
a California corporation; 
N'"ETTA SO{JR.CE LLC, 
a Missouri limited liability company; 
MON'TAI-lli"""'NO Il'l'VESTMENTS, LLC, 
a Nevada limited liability compa.,y; 
CH...<\RLES W. REEVES and 
".\NN B. REE\/ES, husband and wife; 
and C. E. KRA..l\1ER CR..~'l'E & 
CONTR...l\CTING, INC., an Idaho corporation, 

Third Parr-1 Defendants. 

Ii ll 

I I I I 
! I ! 

VAI..I.~""'IT IDAHO, LLCS CROSS-CLA.lt'\1, 
COUNTERCLAIM Al"'i'D THIRD PARTY COMPLAINT 
FOR JUDICIAL FORECLOSURE - Page 2 
l:\J 0482.002\PLD\X-Cnrr Claims-3rd ?rty Compiaint 1408 i 3.doc 
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COMES NOW, Counterclaim.ant, Cross-Claimant and Third Party Plaintiff 

Valiant Idaho, LLC, by and through its attorneys of record, McConnell Wagner Sykes & 

Stacey PLLC, and for a cause of action against Ccunterdetendani:, Cross-Defendants and Tnird Parry 

Defendants, complains and alleges as follows: 

PARTIES 

l. At all times material hereto, Valiant Ida!lo, LLC ("Valia.1t") was and is a limfred 

liabilit-,1 company orgacized and exis~ing ~der the laws of the State ofidal::o, with its principal place 

of business in t.11.e Cit-y of Celebration, Cou::1ry of Osceola, State of Florida. 

2. Upor:. informatior:. and belief, Coun.terdefendant Genesis Golf Builders, Inc. 

("Genesis"), orig..na!ly ir::.cOiporated w~der :be name of"National GolfBuilders, 1.7.c.," was a:;.id is a 

Nevada corporation in goodstanding, with its p-r.ncipal place of business ,.,, the Cir-1 of i\;fcHenry. 

County of McHenry, State of Illinois. 

3. Upon irrformation ac..d belief, Crnss-Defenda.."'lt Pend Oreille Bonner 

Development, LLC ("-POBD") 'Nas ar.d is a limited liability company organized and existing under 

the laws of the State of Kevada, with its p.r.ncipaI place of busi::ess in the City of Rene, 

County of Washoe, State of Nevada, and the devei.oper cf a residentia~ housing and golf course 

development located in and around Sa::dpoint, Idaho, com.r::1only reterred to as the "Idaho Chili.'' 

4. Upon information and beLie:t:~ Coss-Defendant Dan S. Jacobson [<·Jacobson") is a 

married individual residing ii"'l the City of Sandpoint, County of Bonner, Stare ofidahc. 

V ALIAl'tT IDAHO, LLC'S CROSS-CLl\.L.vl, 
COl.Jr'ITERCLAIM A..~ID TW...RD PARTY COMPL~T 
FOR JUDICIAL FORECLOSURE - Page 3 
f:\l 0482.002\PLD\X-Cntr Clais"T~3rd P;-~/ C.:::nnpra.int 1 ilOR 18.Joc 
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5. Upon i..."llformation and beliet Cross-Defendant Sage Holdings, LLC ("Sage") was and 

is a limited liability company organized and existing under the la,vs of t...~e State of Idaho, -with its 

principal place of bus-.ness in the Cir; of Sandpcint, Count"/ of Bonner, State ofida,½.o. 

6. Upon information and belief, Coss-Defendant SteveTI G. Lazar ("Lazar") 1s fill 

unmarried individual re.siding in or, at ail times material hereto, did reside and/or conduct busmess in 

the Ciry of Sandpoint, Count"y of Bonner, State ofldaho. 

7 Upon informarion and oeEef, Cross-Defendant \i"P, Incorporated ("V-P Inc.") was and 

1s an Idaho corporation m gcodstan.di:1g, wit.b its pr'ncipai. pia.::e of business m the City of 

Bonners Ferry, County ofBounda.-y, S:ate ofidaho. 

8. Upon :ir.formation and belief, Cross-Defendact JV, L.L.C. ("JV') 'Nas and is a 

limited liabilir..r company orgg_."'1.izec. anc. exis::ing under the laws of the State of Idaho, wi± it.S 

pr,ncipal place of business in the City of Naples, Counr7 of Boundary, State ofldaho. 

9. Upon information and oelief. Cnss-DefendarrtT-O Engineers, Inc. ("T-O") was and 

is an Idaho corporation in goods:anding, wit!::. its prmciplli place of business in the City of Boise, 

County of Ada, State of Idaho. 

l 0. Upon information an.d beEef Cross-Defendant ACI Nor:.hv.res~ Inc. ("ACf') was and 

1s an Ida..½o corporaticc. in gODdstand.ing, ,,vith its prir.cipal place of business m the City of 

Coeur d' Aiene, County of Kootenai. State afldahc. 

11. Upon information. arid Cross-Defenda...,.t NorJ: I<la..½.o Resort,, LLC 

CNI Resort...s") was and is a iimited liability ;;or:ipauy organized a...7.d existing UD.der the laws 0f the 

State ofldaho, ,;v:ith its principal pi.ace ;;fbl;siness i:c the City of Bonners FerrJ, Count"j of Boundary, 

State of Idaho. 

YALL-'\i.'lT IDAHO, LLC'S CR0S.S-CLAIM, 
C0UNTERCLAilW A...'fD THIRD PARTY COMPLAINT 
FOR JUDICIAL F0RECLOSL"RE - Page 4 
[:\ l 0482.002\.PU)\X-Cntr Claims-3rd ?rty C:ompiaint 1 .iOR 18.doc 
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12. Cpon information and beliet: Cross-Defendant R. C. Worst & Company, Inc. 

("R.C. Worst'') was and is an Idaho corporation in goodstanding, with its principal place ofbusiness 

in the Cit-y of Coeur d'Alene, Count-.1 of Kootenai, State ofidaho. 

13. Upoc. b.formation and belief, Third Party Defendant Pend Oreille Bonner 

Development Holdings, foe. ("Pend Oreil:e Holdings") was and is a 1in-;1t.ed liability company 

organized and existing under the laws of the State ofldaho, -....,ith its principal place ofbusiness in the 

City of Reno, County of Washoe, State of Nevada. 

14. Upon information a:1d belief, Third Part·y Defendant Bar K, Inc. ("Bar K") was and is 

a California corporation in goodsta.:.,.ding, with its principal place of business in the City· ofLafayette, 

County of Co:c.tra Costa, State of CaliforriJa. 

15. Upon iLformation and belier: Third Pa...--t/ Defon<lar:.t Timberlfr1e Investments LLC 

("Timberline,.) was and is a limited liability company organized and exist-in:? under the laws of the 

State of Idaho, with its principal place of business in the City of Sandpoin.t, County of Bonner. 

State of Idaho. 

16.. Upon information Etnd belief: Third Part:v Defendant .Aw1y~ Korengut (''Korengu.t') is a 

m.a.--Tied individual residing in or, at all times m.aterialhereto, did reside and/or ;;;onduct business in 

the Cit"y of Sandpoint, County of Bonner, State of Idaho. 

1 7. Upon infor:nation a:.1d belief Thiri Party· Defendant HL T Real Estate, LLC C"HL T') 

was and is a limited liability compa.,y organized and existing under the laws of the State ofidaho, 

-with its principal place of business iD the City of Sandpoint, County of Bonne;:-, State 0fidaho_ 

V ALLL''ff IDAHO, LLC'S CROSS-CLALv1, 
C01;NTERCLAIM A:."t1J THIRD PARTY COMPLAINT 
FOR JliDICIAL FORECLOS1TRE - Page 5 
bi 04SZ.iJO:N'LD'X-Cntr Claims-3C'd ?ny Camoiaint l408 i 3.doc 
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18. Upon information and belie( Third Pattf Defendant Independent Mortgage Ltd. Co. 

(~Independent Mort.gage") was a,.7.d is a limited liability company organized and existing under the 

laws of the State ofI,-fabo, with its principal place of business in the Cir.1 of Sandpoint, County of 

Bonner, State ofTciaho. 

19. Upon information a::td behe:t~ Third Part<J Defonda.."1t Panhandle Management 

Incorporated C-Panbandle") w;1.s and is an Idaho corporation in goodstandbg, with its pr,ncipaI place 

of business in the City ofSagle, Cou.nt:;v of Benner, State ofidaho. 

20. Upon iJ:;.formatfon and beEef, Third Party Defendant Frede:ick J. Grant C"F. Graaf') 

is an individual residing in or, a: a!: times material hereto, did reside in fae City of Sandpoint, 

County· of Bonne:r3 State of Idaho. 

21 . Upo:c. ir:forma~ion a,_,.d belief, Third Paa.---ty Defendant Christine Grant ("C. Gr....nt") is 

a;,""}_ individual residing in or, at all t1mes material hereto, did. reside in the Cit"y of Sandpoim, 

Counr-;- of Bonner, State ofldaho 

22. Upon b-forr,satioc ac.d belief. Thi,,-d P:rrt'.f Defondar:t R:iss Capital Group, LLC 

(,;'Russ Capital!"') was and is a lirrited liabili~= compan~~ organ-i?:ed and existing- under the laws of the 

State of A."izona, with 1ts priac1pal pla::::e of business in the City of Fountain Hills, 

County ofMa...'i.copa, State of Ariz-:>na. 

23. "Gpon ici'or.natiorr and belief, Tci.rd Party Defendant Mountain Vil est Bank: C":tv1vVB"), 

at all times material hereto, w3.5 an Idaho corporation and, pursuanr to .A~-rli.cles of Merg_er filed 

effective April 30, 2012, ,.¥1th the Idaho Secrera..--y of State, has been merged intc and is now a 

division of Glacier Bank, a Monta. .. a tanlcng corporation in gcccb"tanding, -with its pri..ncipal place of 

Y ALL.'\..;.°'IT IDAHO, LLC'S CROSS-CLAI:VI, 
COC~TERCLA.IM A.~D THIRD PARTY CO~fPLAL'iT 
F·OR J1,1JICTAL FORECLOS'CRE - Page 6 
I:\10482..002\PLD')C-Cmr ':l.allns-3rd Prty Compiaint l.d08 t8.dot; 
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business in the Cit<J of Kalispell, Coumy of Flathead, State of Montana, and authorized to conduct 

banking business in the State ofidaho. 

24. Upon information and belief, Third Party Defendant First American Title Company 

("First American") was a:id is a California corporation in good.standing, with its principal place of 

business in the City of Santa Ana, Cou..7.t'f of Orange, State of California. 

25. Upon irrformation and belief, Third Part<; Defend.ant Net'",.a Sour...e LLC ("Netta") 

was and is a Fmited.1iability company orga..'1ized and existing under the laws oftb.e State of"yfissouri, 

with its pr.w.cipal place of bt:Si:2.ess ir: tl"!e Ci;;y ofMa.'1.Sfield.. Counry of Wright, State of Missouri. 

26 _ C'poc. cl-::mnation ar:d belie±: Third Part-J Defendant Montaheno Investments LLC 

('"M::mtahecc") was and is a limited !iabilit'J company organized arid existing 1.n1der the laws ofti-ie 

Sta:e of JS"e•.rada, "Nitb. its principal place of business in the Ci1y of Reno, County of Washoe, 

State of Nevada. 

27. Upcn information and belief. Tmrd Party Defondants Charles \V. Reeves a.._,.d 

A:l,.1. B. Reeves ( collectively, "Reeves") are a married couple residing in the City of Sandpoint, 

Count"/ ofBorm.er, Seate of Idaho. 

28. Upon. information at7.d belie[ Tcird Pa..··iy Defendant C. E. Kramer Crane & 

Contracv"'g, Inc. ('"Kra.r::1er") was and is an Idaho corporation in goodstanding, with its principal 

p1ace ofbus:iness in the Ciry of Bonners Ferry, County of Boundary, State ofidahc. 

29. Each Counterdefendant, Cress-Defendant and Third Pa...--ty Defendant identified in 

Paragraphs 2 through 28, inclu.she, a.re collective1y referred co herein as "Defendants." 

YA.Ll..~·•,n IDAHO, LLC'S CROSS-CLAD1, 
COC:'liTERCLAJM AJ."t"'D THIRD PARTY COI.WYLAINT 
FOR .Jl..l)ICIAL FORECLOSURE - Page 7 
f:\ l 0482.002\Pg\X-C:atr C1aims-3rd P;t; Compiaint ! 408 l 8.doc 
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JURISDICTION k'ID VENUE 

30. Jurisdiction 1s proper in the First District since the Court has subject matter 

jTu.--isdiction over this action pursuant to Idaho Code § 5-401, and personal jurisdiction over 

Defendants pursuam to Idaho Code § 5-514. 

3 l. Venue is proper in Bonner County pt.'TSuant to Idaho Code § § 5-401 and 5--404. 

32. Valiant repeats and realleges each and every allegation set ford1 in Paragraphs 

3 3. Y" aliant is informed arid believes~ and on that basis alleges that the Defendants named 

herein, and each of them, ciair.:i or may clai1-:-:. an in~erest in and to that certain real propeny, or some 

portion thereof, located in the County cf Borrrrer, State ofI<lahD, and more particularly described in 

Exb.ibi: A attached here-t-..o and incorpcrnted herein by this reference. The real property described in 

.Exhiliit A and aE L.'Tiprovements thereon, are ;:ollecfr✓ely referred to as the '"Idaho Ch:b Property" 

FIRST CAUSE OF ACTION 
(For Brea~h Of Contract Against POBD 
Pursuilllt To The R.E. Loans Agreement) 

34. Valiar:t repeats and realieges each and ever.t allegaticn set forth in Paragraphs 1 

through 33. inclusive, as though folly set forth herein. 

35. Upon information and belief, R.E. Loa..,s, LLC ("R.E. Loans") is a limited liability 

coc.pany orga.--iized and existing ilirder the laws of the State of Califomi~ with its principal place of 

business in the Cit'y of Lafayette, Ccunt"y 0-f Contra Costa, State of California. 

VALIA."!T IDAHO, LLC'S CROSS-CLA.INI, 
COUNTERCLA.ll\1 A .. 1'11' TIDRD PARTY COMPL'\li'IT 
FOR JUDICIAL FORECLOSURE - Page 8 
t~", J iJ482-002\t'L.D\JC-Cntr Claims-3rd ?rTy· C.'.Jmplaint 1408 i 3..d:;;c 
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36. On or about June 6, 2006, POBD and RE. Loans executed certain loan documents, 

whereby R.E. Loans agreed to loan POBD the amount of$20,500,000.00 in exchange for repayment 

by POBD in accordance -with and under the terms and conditions of said agreement. 

3 7. On or about March 7, 2007, POBD and R.E. Loans ex:ecuted certain loan modification 

documents ("2007 R.E. L-0ans Agrc.vement"), whereby R.E. Loans agreed to loan POBD an additional 

$700,000.00 (for a total loa..7. of $21,200,000.00) in exchange forrep-ayment by POBD in accordance 

with and under the terms and conditions of the 2007 R.E. Loans Agreement. 

38. Under the terms of the 2007 R.E. Loans Agreement, tne amounts loaned by 

R.E. Loans pursuant to the loan modification agreement would be secured by, inter alia, 

a promissory note and mortgage ("R.E. Loans Mortgage") against the Idaho Club Property in the 

amount of $21,200,000.00. 

39. R.E. Loans performed all of the acts required of it pursuant to the 2007 R.E. Loans 

Agreement, except as the same may have been waived, excused and/or prevented by the acts 

ofPOBD. 

40. POBD has breached the 2CC7 R.E. Loans Agreement by, inter alia, refusing to repay 

amounts loaned by R.E. Loans pursuant to the 2007 RE. Loans Agreement. 

4 l. POBD .fhrther breached the 2007 R.E. Loai75 Agreemer:t by, inter alia, failing to pay 

real property taxes to Bonner County in the amount of $1,665,855.14. 

42. In May 2014, Bonner County issued and recorded 1. tax deed C-Ta.JC Deed") in favor of 

Bonner County due to POBD's failure to pay its property taxes. 

V ALIA1"liT IDAHO, LLC'S CROSS-CLAI:VI, 
COL""NTERCLAil\'l .MID THIRD PARTY COMPLAINT 
FOR JUDICIAL FORECLOSURE - Page 9 
I:\l0482,002\PLJ\X-C.ntr-Slaims-3rd ?rty Complaint l40818.doc 
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43. Ou or about July 7, 2014, R.E. Loans assigned., inter alia, the Mortgage and 

promissory note to Valiant ("R.E. Loans Assignment"). The RE. Leans Assignment was recorded in 

the Official Records of Bonner County, Idaho, as InstnunentNo. 861387. 

44. On or about July 7, 2014, Valiant paid Bonner County $1,665,855.14 to redeem the 

Idaho Club Propetty from Bonner Count'j. 

45. i\s a direct and proximate result of POBD's refusal to repay loan amounts owed 

pursuant to the 2007 R.E. Loans Agreemem, 'Valiant has been damaged by this breach of con.tract in 

an a.mount not less than $708,000.00, plus additional interest, unpaid loan fees and late fees accrning 

u.r:der the terms of the 2007 R.E. Loans Agreement until paid. 

46. .A..s a direct and proximate result of POBD's failure to pay Bonner County 

propert"f taxes when due, V aliaut has beer: damaged by this breach of contract in the amourn:: of 

$1,665,855.14, plus interest accrni.n.g thereon under Idaho law. 

SECOND CAUSE OF ACTION 
(For Breach Of Contract Against POBD 

Pursuant To The Pensco Trust Co. Agreement) 

47. Valiant repeats and realleges each and every allegation set forth in Paragraphs l 

through 46, inclusive, as though fully set forr.h herein. 

48. Upon infonr'uation and belief, Pensco Trust Co. CPensco") is a privately mvr;.ec 

investment fi.i..'Til and serves as the custodian. of a self-directed investment account for the benefit of 

Barney Ng, an individual. 

YALL..\_'fI IDAHO, LLC'S CR0SS-CLAii"1, 
COL""NTERCLAIM A.. "'4'D TIDRD PARTY COMPLAI~'T 
FORJlJDICIAL FORECLOSURE- Page 10 
r:·· i 0482.002\PUJIX..f"_,lli:r Claim5-3-rd l'rty Complaint 1408 l 8.acc 
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49. On or about August 1, 2008, POBD executed certain loan documents 

('"Pensco Agreement'"), whereby Penscc agreed to loan POBD the amount of $2,700,000.0C 

in exchange for repayment by POBD in accordance with and under the terms and conditions of die 

Pensco Agreement. 

:,-n v. Under the terms of the Pensco Agreement, the amounts loaned by Pensco pursuant to 

the loan modification agreement would be secured by, inter alia, a promissory note and mongage 

("Pensco Mor~age") against the Idaho Club Property in the arr:ount of $2,700,000.0C. 

51 ~ Pensco performed all of the acts required of it pursuanr to the Pensco J.t\greemen(. 

except as the same may have been waived, excused and/or prevented by the acts of POBD. 

52. POBD has breached the Penscc Agreenent by, inter alia, re:fu.sing to repay a:coum:s 

loaned by Pensco pursuant tc the Penscc Agreement. 

53. POBD fi.rrther breached the Pensco Agreement by, inter alia, failing to pay 

real property taxes to Bonner County in the amount of$1,665,855.14. 

54. On or about July 7, 20 l4, Pensco assigned, inter alia, the Pensco Mortgage and 

pro1nissorf note to V alia...'lt ("Pwsco Assignment"). The Pensco Assignment was recorded irr th.e 

Official Recoi-ds of Bonner County, Idaho, on July 9, 2014 as Instrument Ne. 861559. 

55. On or about hly 7, 2014, Valiant paid Bonner Col.h'"lty $1,665,855.14 to redeem the 

Idaho Club Property from the Tax Deed, 

56. .i\s a direct and proximate result of POBD's refusal to repay loan a...--nounts owed 

pursua....-1t to the Per..sco Agreement., Valiant has beec damaged by this breach of contract in an amour;.t 

not less th.an $6,800,000.0C, plus additional interest, unpaid loan fees and late foes accnring under 

the terms of the Pensco Agreement until paid. 

V ALL-'\NT IDAHO, LLC'S CR0SS-CLAThI, 
COUNTERCLAIM A..."'t""D TH1RD PARTY COl\'JPLATh"T 
FOR .ITTOICIAL FORECL0Su1U - Page l 1 
I:\11J4l!Z.OOZ\i'LD,X-C;11r Cuums-3rd p,;y Coinplamt !408 ! iUoc 
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57. As a direct and proximate result of POBD's failure to pay Bonner County 

propert'f taxes when due, Valiant has been damaged by this breach of contract in the a..'TI.ount of 

$1,665,855.14, plus interest thereon accruing under Idaho law. 

THIRD CAL'SE OF ACTION 
(For Breach Of Contract Against POBD 

Pursuant To The l\-tF08 Agreement) 

58. Valiant repeats and realieges each a."ld every allegatiot set for+J: in Paragraphs l 

through 57, inclusive, as t.½.ough folly set forth herein. 

59. Upon information and belief, Mortgage Fund '08 LLC c·:~,IF08") was and is a 

limited liability company organized and existing under the laws of the State of Delaware. 

60. On or about August 1, 2008, POBD executed cer..a.in loan documents 

(":NIF08 Agreement''), whereby N!F08 agreed to loan POBD the a.'Tiount of $21,980,000.00 

in exchange for repayment by POBD in accordance with and under the terms and conditior:s of t.11.e 

MF08 Agreement. 

61. Under the terms of the ~IF08 Agreement, the amounts loaned by ~!:t08 pursuant to 

the loan modification agreement would be secured by, inter alia, a promissory note and mortgage 

("~1F08 Mortgage") against the Idaho Club Propert'j i:c. the amou:1t of$21,98D,000.00. 

62. ~IF08 pertormed all of tte acts required of it pursua:1.t t0 the ~ff08 Agreement, 

except as the same may have been waived, excused and/or prevented by the acts of POBD. 

63. POBD has breached the MF08 Agreement by, inter alia, refusing tc repay amounts 

loaned by Mf 08 pursuant to fae t,i-IF08 Agreement. 

V ALL-'\i~T IDAHO, LLC'S CROSS-CLAI.t'1, 
COU"'NTERCLAIM Al~l> THIRD PARTY COMPLAINT 
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64. POBD further breached the MF08 Agreement by, inter alia, failing to pay 

real property taxes to Bonner County in the amount of $1,665,855.14. 

65. On or about July 10, 2014, rvfF08 assigned, interalia, tb.e~fF08 Mortgage to V!!liarn: 

('"MF08 Assignment"). Tne tvff08 Assignment was recorded ir. the Official Records of 

Bonner Count)'', Idaho, on July 16, 2014 as Instn.unent No. 861843. 

66. On or about July 7, 2014, Valiant paid Bonner Crnm.r.1 $1,665,855.14 to redeem the 

Idaho Club Property from the Tax Deed. 

67. As a direct and proxima:e resul: of POBD's refusal tc repay loan a.-rnounts owed. 

pursuant to the l\ll::FC8 Agreement, Valiant bas bee;:::_ damaged by this breach of contract in an araoum 

not less than $4,000,000.00, plus addiriona'. interest, u...-ripaid loan fees a:;.d late fees accruing under 

the terrr...s of the ~08 Agreement until paid. 

68. As a direct and proximate result of POB::)'s failure to pay Bonner County 

property taxes when due, Vaiia..,t has been dan:aged by this breach cf contract in the amount of 

$1,665,855.14, plus inrerest accruing thereon under Ida.½o la-;v. 

FOeR.TB CAUSE OF ACTION 
(Judicial Foreclosure Of Mortgage 
Instrument Nos. 724829 & 729834) 

69. Valiant repeats an.d reaUeges each and every allegation set forth in Paragraphs l 

through 68, inclusive, as though folly set foi+.h herein. 

70. On or about t-1farch 15, 2007, R.E. Loans recorded the R.E. Loa,."'1.S Mortgage in the 

amount of $21,200,000.00 against the Idaho Club Propert'J i.e. the Official Records of 

Bonner Count"y, Idaho, as Instrument Nos. 724829 and 729834. 

V AL.IA..'ff IDAHO, LLCS CROSS-CL-'\IM, 
COUNTERCLAJl\rI Ai"ID THIRD PARTY COl\-IPLAINT 
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7 l. Each of the Defendants' alleged claim(s) of right, title or interest in and to the 

Idaho Club Properry are inferior to Valiant's claim of right, titie and interest by vi._·rtue of the 

R.E. Loans P...ssigr.ment and the RE. Loan.s Mortgage. 

72 ~ Valiant is entitled co .fidgment foreclosing the F_E~ Loans 1v!ortgage and adjudicating 

said mortgage to be si...--:perior to and prior i.u. right, title and interest to '°Y righr, title or interest 

claimed by all Defendants, and each of then:. S;:i;d judgment should,. pursuant to Idaho Code 

§ 45-1302, specify the respective priori:y(ies; ofVaiiant's a...--id of eacb. Defendant's claims of right, 

title and interest in and. tG tl-ie ldab.o Club Property-: a:id adjudicate tbe outstanding amoi:nrs secured 

by each of the same. 

FIFTH CACSE OF ACTION 
(Judicial Foreclosure Of Mortgage 

Instrument :--.os. 756394, 756395 & 756396) 

73. Valiru:t repeats and real1eges each and every allegation set forth in Paragraphs l 

thr~ugh 72,, inclusive;! as though ft111y- set fcr!h herein. 

74. On or about August I, 2008, Pensco recorded the Penscc .Mortgage in the amount of 

$2,700,000.00 against the Idab.0 Club Pnper:y iii the Official Records '.)f Bonner Cot;nty, Ida...½.o, as 

Instrument Nos. 756394, 756395 and 756396. 

75~ Each Det"enda;.7t,s alleged claim(s) of right, title or interest ii: aud to the Idaho Club 

Property are inferior to V alia.:it' s claim cf right, title and interest by vi..,_-tue cf the Pensco Assignment 

and the Pensco _r,fo~gage 

VALIA..'ff IDAHO, LLC'S CROSS-CLA.L."'VI, 
COUNTERCLAIM A.."ID THIRD PARTY COMPLAL""IT 
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76. Valiant is entitled to judgment foredosing the Pensco Mortgage and adjudicating said 

mortgage to be superior to and prior in right, title and interest to any right, title or interest claimed by 

all Defendams, and each of them. Said judgment should, pursuant to Idaho Code § 45-1302, 

specif'; the respective priorit'j(iesJ of V aliarrt' s and of each Defendant's claims of right, titie a..,d 

interest in and to the Idahc Club Property, and adjudicate the :)Utstarrding amounts secured by each of 

the same. 

SLXTH CALSE OF ACTION 
(Judicial Foreclosure Of Mortgage 

Instrument '."ios. 756397, 756398 & 756399) 

77~ ,/alia::t repeats and reaEeges each and every- allegation set forJJ 1n Paragraphs 1 

through 76, inclusiv~, as though f~l:y- set forJ: hereiIL 

78. On or abcrLLt August l, 2008, MFG8 recorded the }.,,fF08 Mortgage i.e. tl::e amour:.r of 

$21,980,000 .OC aga;Tlst the Idaho Clue Property in the Official Records ot J:50nner Counry. Idaho, as 

Instrument Nos. 756394, 756395 and 756396. 

79. Each Defendant's al:eged clai:n(s) of right, title or interest in and tc the Idab.o Club 

Property~ are inferior to v-aliar1t ~ s ciah71 cf rigl:t:r title and interest by vL."Tue cf tl1e r,.tfF08 Assigrnnent 

ar:.d the ~1F08 Mortgage. 

80~ Valiant is entitled to jl.ldgmec.t f'Jreciosing the N!F08 NI0rtgage and adjudicating said 

mortgage to be st:pe:::ior to and prior in ~ight, tide and interes.: to a,,7.y right, title or interest claimed by 

al~ DefeudaTJts, and each of them. Said judgment shcutd, pursuant to Idaho Code § 45-1302, 

specify the respecttv-e priorittJ(ies) of \/aliai!t's and of each De!'endar:t's ~laims of right, title and 

interest in and to the Idaho Ch1b PrJpeiTJ arrd adjud:cate the autstar~ding amounts 3ecured by eact of 

the same. 

V.'\LIAl'iT IDAHO, LLCS CROSS-CLAL'1!, 
COUNTERCLAIM A..'11) THI .. W PARTY COMPLAl.t~T 
FOR JUDICIAL FORECLOSURE - Pag,;: 15 
r:\10482.'102\PU::" X-Cntr -:Iaims-3rd ?rty Cumplaint t 408 i iL:icc 

753 



SEVENTH CAUSE OF ACTION 
(Judicial Foreclosure Of 

Redemption Deed Instrument No. 861460) 

81. Valiant repeats and reaUeges each and ever.1 allegation set forth in Paragraphs l 

through 80, inclusive, as though folly set forJi herein. 

82. On July 8, 2008, Valiant recorded a '"Redemption Deed" in the a,-nount of 

$1,665,055.14 in the Official Records of Bonn.er County, Idaho, as Instrument No. 861460. 

83. Each Defendant's alleged clain1(s) of right, title or i..'lterest in and to the Idaho Club 

Praperty are inferior to V aliaut' s claim of right, title and interest by virtae of the Redemption Deed. 

84. Valiant is entitled to judgment foreclosing the Redemption Deed and adjudicating 

said deed to be superior t:o a...--id prior in right, title and interest to any right, title or interest claimed by 

all Defendants, and each of them. Said ju<le,o-mem: should, pursuant to Idaho Code § 45-1302, 

specify the respective priorir--J(ics) of Va.:.iant's and of each Defendant's claims of right, title and 

interest i,_7. and to the Idaho Club Property· a:c.d adjudicate the outstanding an10unts secured by each of 

the same. 

ill! 

ili/ 

/III 

//// 

llli 

//// 
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A TTOR"'i'EYS' FEES A.t"'\ID COSTS 

Valiant has been required to retain t.'1e services of an attorney to bring this ruit and is entitled 

to an award of reasonable attorneys' fees incurred, pursuant to, inter alia, the 2007 RE. Loans 

Agreement, the R.E. Loans Mor.gage aI1d the R.E. Loans Assigr.ument; the Pensco Agreement, the 

Pensco Mortgage and Pensco Assignment; the NfF08 Agreement, the MF08 Mortgage and ti.1.e 

.tvIF08 Assignment; the Redemption Deed; Idaho Code§§ 12-120 and 12-121; and Rule 54(e) of the 

Idahc Rules of Civil Procedure. fu the even,: of defuult by POBD, Valiant claims attorneys' fees and 

costs against POBD in the amow.,t of $5,000.00. 

PRA.YER FOR RELIEF 

~-nEREFORE, Valiant pra::-ls for judgment as follows: 

A. That V aliam have a judgment against POBD for breach of con.tract as follows: 

1. For breach of the 2007 R.E. Loans Agreement in the prmcipal sum. ofnot less 

than $708,00C.OO, plus additional accrued interest, unpaid loan fees and late fees u,,til paid; 

2. For breach of the Pensco Agreement in the principal sum of not less than 

$6,800,000.00, plus a,1ditional accrued interest, unpaid loan fees and late fees until paid; 

3. For breach of the MF08 Agreement in th.e principal sum of not less than 

$4,000,000.00, plus additionai accrued interest, unpaid loan fees a::1.d late fees until paid; 

4. For breach of the 2007 R.E. Loa."'18 Agreement, the Pensco Agreement and the 

~ff08 Ag:::-eemen.;; in the amount of not less than $1,665,055. t4 (plus accmed interest) for the a.mount 

Valiant paid to redeem tl:e Idaho Club Property from the Tax Deed, and the fur-ch.er sum of 

VALIANT IDAHO, LLC'S CROSS-CLALvl, 
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$20,700.00 to obtain a litigation guarantee to search the real property records and identify all persons 

and entities with an interest in the Idaho Chili Property. 

B. T.nat the 2007 R.E. Loans Mortgage assigned to Valiant be declar=,.,d a valid and 

existing mortgage hen upon the Idaho Club Property for the amount of the judgment prayed for; 

C. That the Pensco Mortgage assigned to Valiant be declared a valid and existing 

mortgage lien upon the Idaho Club Properry for the amount of the judgment prayed for; 

D. That the MF08 Mortgage assigned to Valiant be declared a valid and existing 

mortgage lien upon the Idaho Club Property for the amount of t.1.e ju<i:,oment prayed for; 

E. That the Redemption Deed recorded by Valiant be declared a valid and existing lien 

upon the Idaho Club PTopett1 for the amount of the judgment prayed for; 

F. Declaring the interest(s) of Defendants, and each of them, to be inferior to t.'1e 

2007 RE. Loans Mortgage, the Pensco Mortgage, the W'08 Mortgage and the Redemption Deed; 

G. Declaring the prioritJ of Valiant's and of each Defendant's interest(s) in the 

Idaho Club Property, as we[ as the am.olll""lts secured by each said interest; 

H. Declaru1g the 2007 RE. Loar.s Mor",gage, the Pensco More.gage, the MF08 Mortgage 

and/or the Redempticn Deed recorded against the Idaho Club Property be foreclosed; that the title, 

claim, interest or demand of Defendants in a..7.d to said Idaho Club Proferty, an.d ever1 part thereof, 

saving and excepting the right of redemption, if any, be foreclosed; 

/!!/ 

! i I l 

Ill/ 

VALL--\...'ff IDAHO, LLC'S CROSS-CLAilVI, 
COUNTERCLA1M Al'4"D THIRD PARTY COMPLAL."'IIT 
FOR JUDICLtj_ FORECLOS"LRE - Page 18 
i:\l 04&2JJ02\PLD\X-Cntr Clain1s-3rd Prty C:amµiaint ! 40R l g.dO'..: 

756 



I. That the Idaho Club Property, with all its appurtenances, rights, privileges 

and easements, be sold by the Sheriff of Bonner County on execution after giving notice required 

by law, and that: 

1. PJiy part'; to this suit may be a purchaser at said sale 

2. rne purchaser be let into the immediate possession of the Idaho Club 

Propert'.f, and every part thereof; and 

3. The Sheriff give to any such purchaser of the Idaho Club Propert"y a 

cerlificate of sale a;:id after the time allowed fur redemption of the Idahc Club Propeny, unless the 

Idaho Club Prupertf be redeemed., a deed. 

J. That the proceeds of the sale be applied as follows: 

I. First, to pay costs and expenses of sale; 

2. Second, to pay the judgment of Valiant on its cause of suit; and 

3. Third, any overage to be paid to the Clerk of this Court, subject to the flli-ther 

order ofthls Court. 

K. That, if the proceeds of sale are insufficient to satisfy the judgment of V alia;.,.: 

awarded against Defenda.,ts, an order be entered declaring any deficiency may be enforced by 

execution as provided by law; 

L. For attorneys' fees and ;osts in the sum of not less than $5,000.00 if judgment against 

POBD is entered by default, and such further amounts against POBD and Defendants as this Court 

may find reasonable if this matter is contested; and 

YALIA..'H IDAHO, LLCS CROSS-CLAL.'V!, 
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~l For such other and farther relief as this Court deems just and proper. 

DATED this 191h day of August 2014. 

BY: 
Richard L. Stacey 
Attorneys For Plaintiff Valiant Idaho, LLC 

CERTIFICATE OF SERVICE 

I HEREBY CERTIFY that on the 19th day of August 2014, a true and correct copy of the 
foregoing document was served by the method indicated below upon the following party(ies): 

Gary I. Amendola, Esq. 
.AmeadoJ.a Do~ & Brumley, PLLC 
702 No.rth 4th Street 
Coeur d'Alene, Idaho 83814 
Telephone: 208.664.8225 
Facsimile: 208. 765.1046 
Cqur.sel For T-0 EnJ?:ineers, Inc. 
Bruce A. Anderson. Esq. 
Elsaesser Jarz.abek Anderson Elliott & 

MacDonald, Chtci 
320 East Neider Avenue, Suite 102 
Coeurd' Alene, Idaho 83815 
Telephone: 208.667.2900 
Facsimile: 208.667.2150 
Counsel For Jacobson, Lazar and Saf(e Holdinf[s 
Brent C. Featherston. Esq. 
Featherston Law Finn, Chtd 
113 South Second Avenue 
Sandpoint, Idaho 83864 
Telephone: 208.263.6866 
Facsimile: 208.263.0400 
Counsel For Per.sco/Morti£Qfle Fund 
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[ ✓J U.S . .lvfail 
[ ] Hand Delivered 
[ J Facsimile 
[ J Overnight Mail 
[ 1 Electronic Mail 

gary@adoottomevs.com 

[ ✓] U.S. Mail 
c · J Hand Delivered 
[ ] Facsimile 
[ J Overnight Mail 
[ ] Electronic Mail 

9mcea@smne.rom 

[ ✓J U.S. Mail 
[ ] Hand Delivered 
[ J Facsimile 
[ l OverriJght Mail 
[ ] Electronic Mail 

bcff@feathemoolaw.cam 
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Gary A. Finney, Esq. 
Fiµney Finney & Finney, P.A. 
120 East Lake Street, Suite 317 
Sandpoint, Idaho 83 864 
Telephone; 208.263-7712 
Facsimile: 208.263-8211 
Counsel For J. V., LLC 
John A. Finney, Esq. 
Finney Finney & Finney, P.A. 
120 East Lake Street, Suite 317 
Sandpoint, Idaho 83864 
Telephone: 208.263-7712 
Facsimile: 208.263-8211 
Counsel For Pucci Construction/A Cl Northwest 
Stanley J. Tharp, Esq. 
Peter W. Ware, Esq. 
Eberle Berlin Kading Turnbow & McKlveen, Chtcl 
1111 West Jefferson Street, Suite 530 
Post Office Box 1368 
Boise, Idaho 83701 
Telephone: 208.344.8535 
Facsimile: 208.344.8542 
Counsel For Wells Fargo Capital Finance, LLC 
Susan P. Weeks, Esq. 
James, Vernon & Weeks, PA 
1626 Lincoln Way 
Coeur d'Alene, Idaho 838 I 4 
Telephone: 208.667.0683 
Facsimile: 208.664.1684 
Counsel For VP Incorporated/lVorth Idaho Resorts 

W-lth two~ wa United States Mail to: 

Honorable Michael J. Griffin 
Judge of the Second Judicial District 
Idaho CoWlty Courthouse 
320 West Main Street 
Grangeville, Idaho 83530 

_,: I \. 

~) RicdL. Stacey 

VALIANT IDAHO, LLC'S CROSS-CLAfl\-1, 
COUNTERCLAIM AND THIRD PARTY COMPLAINT 
FOR JUDICUL FORECLOSURE - Paee 21 
l:\l0432J}02PLD\X-Cntr Qaimr3rd !'rty Complaint 1408 !8.doc 

[ ✓J U.S. Mail 
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[ ] Overnight Mail 
[ ] Electronic Mail 

felmfumr:v@;finneyfawng 

[ ✓] U.S. Maii 
[ ] Hand Delivered 
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~com 

[ ✓] U.S. Mail 
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Exhibit "A" 

Real property in the County of Bonner, State of Idaho, described as follows: 

PARCEL 1: 
A tract of land located in Section 36, Township 58 North, Range 1 West AND Section 31, 
Township 58 North, Range 1 East of the Boise Meridian, Bonner County, Idaho, more 
particularly described as follows: 
That portion of said Sections 36 and 31 lying East of Pack River Road, a county road, West of 
the Pack River, North of State Highway No. 200, and South of the South line of Government 
Lot 1 of said Section 31 and South of the South line of the Northeast quarter of the 
Northeast quarter of said Section 36; 

LESS that land included in the Plat of Hidden Lakes Subdivision as recorded in Book 4 of 
Plats, page 64, records of Bonner County, Idaho. 

ALSO LESS a parcel of land in Section 36, Township 58 North, Range 1 West of the Boise 
Meridian., Bonner County, Idaho more particularly described as follows: 
Commencing at the Southeast comer of said Section 36; Thence North 52° 11' 33" West 
953.40 feet {record per Instrument No. 457973 North 54° 29' 10" West, 1010.58 feet} to a 
point on the Northerly right of way of State Highway No. 200 and the true point of 
beginning; Thence North 01° 19'29" Wes4 244.70 feet (record per Instrument No. 457973 = 
North 01 ° 07' 07" ~ 244.28 feet); Thence South 88° 04'08" West, 348.50 feet (record per 
instrument No. 457973 South 87° 52' 03"West, 348.49 feet}; Thence South 01 ° 19' 12" 
W~ 250.00 feet (record per instrument No. 457973 = South 01 ° 07' 07n West, 250.00 
feet) to the Northerly right of way of State Highway No. 200; Thence along said right of way 
North 80° 34' 19" East 66.04 feet (record per Instrument No. 457973 = North 79° 46' 41" 
East,. 66.62 feet); Thence on a curve to the right having a central angle of 05° 47' 35" and a 
radius of 2803.37 feet,. for an arc distance of 283.45 feet (record per Instrument No. 457973 
= a central angle of 05° 47' 02"' and an arc length of 282.99 feet) to the true point of 
beginning. 

ALSO LESS a tract of land in the Southeast Quarter of the Southeast quarter (SE1/ 4 SE1/ 4) 
of Section 36, Township 58 North, Range 1 West of the Boise Meridian, Bonner County, 
Idaho, more particularly described as follows: 
Commencing at a point on the East line of said Section 36, which is N 00° 08' 06" E, 563.94 
feet from the Southeast comer of the Section; thence, perpendicular to the East line of the 
Section., N 89° 51' 54" W, 1103.43 feet to the Southwest corner of Instrument Number 
457973 on the Northerly right of way of Highway ZOO and the True Point of Beginning; 
thence, along the Western boundary of Instrument No. 457973, N 01 ° 25' 02" E, 99.41 feet, 
to a 5/8 inch rebar and plastic cap stamped PLS 3628; thence S 32° 20' 51" W, 132.00 feet, 
to a 5/8 inch rebar and plastic cap stamped PLS 3628 on the Northerly right of way of 
Highway 200; thence, along said right of wayT N 79° 54' 11" E, 69.24 feet, to the True Point 
of Beginning. 

AND ALSO LESS a tract of land in the Southeast Quarter of the Southeast quarter (SE1/ 4 
SEl/4) of section 36, Township 58 North, Range 1 West of the Boise Meridian, Bonner 
County, Idaho, more particularly described as follows: 
Commencing at a point on the East line of said Section 36, which is N 00° 08' 06" E, 582.67 
feet from the Southeast corner of the Section; thence, perpendicular to the East line of the 
Section, N 89° 51' 54" W, 754.63 feet to the Southeast corner of Instrument Number 457973 
on the Northerly right of way of Highway 200 and the True Point of Beginning; thence, along 
the Eastern boundary of that property described in Instrument Number 457973, N 01° 19' 
29" E, 244.70 feet,. to the Northeast corner of that property described in Instrument Number 
457973; thence, along the Northern boundary of Instrument Number 457973, S 88° 04' 08" 
W, n.25 feet, to a 5/8 inch rebar and plastic cap stamped PLS 3628; thence N 67° 17' 36" E, 
84.44 feet, to a 5/8 inch rebar and plastic cap stamped PLS 3628; thence N 88° 04' 08" E, 
41.01 feet, to a 5/8 inch rebar and plastic cap stamped PLS 3628; thence S 01 ° 19' 29" W, 
277.55 feet,. to a 5/8 inch rebar and plastic cap stamped PLS 3628 on the Northerly right of 
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way of Highway No. 200; thence, along said Highway right of way on a non-tangential curve 
to the left (radial bearing = S 02° 28' 05" W), having a central angle of 00° 50' 13• and a 
radius of 2803.37 feet, for an arc distance of 40.9S feet (radial = S 01 ° 38' 12" w, chord = N 
87° 56' 41" W, 40.95 feet), to the True Point of Beginning. 

LESS a tract of land in Government Lot 2 of Section 31, Township 58 North, Range 1 East of 
the Boise Meridian, Bonner County. Idaho, more particularly described as follows: 
Beginning at the intersection of the North line of said Government Lot 2 and an existing 
fence line marking the right of way of an otd County Road, said point being South 89° 06' 
38°'" East, 398.07 feet from the Northwest comer of Government Lot 2 (record 361.00 feet); 
Thence along said fence line as noted of record per Instrument No. 217765 on a curve to the 
left (radial bearing = North 62° 13' 42" East) having a central angle of 19° 17'35" and a 
radius of 650.32 feet, for an arc distance of 218.98 feet (chord South 37° 25' 05" East, 
217.95 feet);Thence continuing along said fence One, South 47° 03' 53• East, 43.24 feet; 
Thence North 89° 06' 38" West, 12.33 feet; Thence continuing along the fence line, South 
59° 55•24• East,. 65.99 feet to an iron pipe as described in Instrument No. 217765; Thence 
along the fence line, South 70° 07' 45" East, 262.49 feet to an iron pipe as described in 
Instrument No. 217765 (record South 70° 18' oon East 262.00 feet; Thence South 54° 48' 
04" East 67 .oo feet; Thence North 40° OS' 56" East,. 168.45 feet to the right bank of Pack 
River (record = 200.00 feet to the thread of Pack River}; Thence North 40° 08' S6u East to 
the intersection with the th.read of Pack River; Thence Northerly and upstream along the 
thread line of Pack River to the intersection with the North line of Government Lot 2 of said 
Section 31; Thence South 89° 06' 38" East, along said North line to the true point of 
beginning. 

LESS a tract of land in Government Lots 1 and 2 of Section 31, Township 58 North, Range 1 
East and the Southeast quarter of the Northeast quarter of Section 36, Township 58 North, 
Range 1 West of the Boise 
Meridian, Bonner County, Idaho and more particularly described as follows: 

Mary's Pack River Lots and all that property dedicated to the public for right of way as 
shown and recorded in Instrument No. 699091, records of Bonner County, Idaho. 

PARCEL 2: 
A tract of land located in Section 36, Township 58 North, Range 1 West AND Section 2, 
Township 57 North, Range 1 West of the Boise Meridian, Bonner County, Idaho, more fully 
desaibed as follows: 
Beginning at a point that i5 Nerth so~ 05' 57" East, a distaace of 386.02 feet from the South 
quarter corner of said Section 36, said point also being at the intersection of the South right 
of way of State Highway 
No. 200 and the East right of way of the Old Country Road; thence South 5° 14' oon East 
along said East right of way of the old country road, a distance of 171.80 feet; thence 
continuing South 14° 35' 50" East along said East right of wayr a distance of 254.70 feet to 
an intersection with the North right of way of Old Highway No. 200 {FAP No. 95F); thence 
North 72° 38' 24" East along said North right of way, a distance of 372.40 feet; thence 
continuing along said North right of way, North 72° 58' 33" East,. a distance of 336.00 feet to 
an intersection with the West high bank of Dry Creek; thence Northeasterly along said West 
high bank, a distance of 578 feet,. more 0r less, to an intersection with the South right of way 
of said State Highway No. 200; thence W~sterly along said South right of way the following 
six (6) murses: 
1) Al'UIUld a curve to the left with a radius of 2643.37 feet,. a distance of 48.44 feet (the 
chord of which bears South 88° 02' 31" West, a distance of 48.43 feet)i 
2) North 79° OT 52• West,.100 • .50 f-eet; 
3) Around a Qll'Ye to lhe left with a radius of 2668.37 feet.. a di.stance of 247 .30 feet (the 
chord of which bears South 82° 54' 00" West, a distance fJf 247.24 feet) to a P.S.C.; 
4) Along a spiral curve (5=2° 12.3'). a distance of 207Ji8 feet (the chord of which bears 
South 70° 27' 12" West,. a distance of 207 .67 feet) to a PS.; 
5) South 69° 43' 21 n West, 328.60 feet; 
6) South 61 ~ 11' 30" West, 119.79 feet to the point of beginning. 

ANO TOGETHER WITH any portion of the old Highway right of way abandonment,. described 
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in that certain Quitclaim Deed, executed by the State of Idaho, as Instrument No. 696025 
and recorded on January llr 2006, lying within the bounds of the above described property. 

PARCEL 3: 
A tract of land in Government Lot 2 of Section 31, Township 58 North, Range 1 East of the 
Boise Meridian, Bonner County, Idaho, being that property described in Instrument No. 
495753 and more particularly described as follows: 
Beginning at a point on the West line of said Government Lot 2 (West line of Section 31) 
which is South 00° 07' 21" West, 200.00 feet from the Northwest corner of said Government 
Lot 2; Thence paraHei to the North line of Government Lot 2, South 89° 06' 38" East {record 
= South 89° 06' 55" East} 562.61 feet (record 562.58 feet); Thence North 47° 03' 53" West, 
43.24 feet {record 43.21 feet}; Thence on a curve to the right having a central angle of 19" 
17'35" (record = 19° 17' 39") and a radius of 650.32 feet, for an arc distance of 218.98 feet 
{chord= North 37° 25' 03" West 271.95 feet) to the North line of Government Lot 2; Thence 
along said North fine North 89° 06' 38° West {record = North 89° 06'55° West) 68.07 feet; 
Thence South 27° 14' 49" East 26.15 feet; Thence on a curve to the left having a central 
angle of 09° 49' 00" and a radius of 710.32 feet,. for an arc distance of 121.70 feet { chord 
South 32° 09' 19" East, 121.55 feet); Thence South 80° 25' 01" West 412.81 feet {record = 
South 80° 24' 50" West 412.82 feet) to the point of beginning. 

EXCEPTING from Parcels 1, 2 and 3, the following two tracts: 

Any portion encompassed by the Plat of GOLDEN TEE ESTATES PLANNED UNIT 
DEVELOPMENT {PHASE ONE), according to the plat thereof, recorded in Book 6 of Plats, Page 
108, records of Bonner County, Idaho. 

AND any portion encompassed by the Plat of GOLDEN TEE ESTATES FIRST ADDITION,(PHASE 
TWO} according to the plat thereof, recorded in Book 6 of Plats, Page 114, records of Bonner 
County, Idaho. 

EXCEPTING from Parcels 1, 2 and 3 above any portion lying within the bounds of the 
following plats: 

REPLAT OF GOLDEN TEE ESTATES AND GOLDEN TEE ESTATES 1ST ADDITION AND 
UNPLATTED LAND, according to the plat thereof, recorded in Book 8 of Plats, page 77, 
records of Bonner County, Idaho. 

REPLAT OF BLOCKS 15 AND 16 OF THE REPLAT OF GOLDEN TEE ESTATES & GOLDEN TEE 
ESTATES 1ST ADDITION AND UNPLATTED LAND, according to the plat thereof, recorded in 
Book 9 of Plats, page 5, records of Bonner County, Idaho. 

REPLAT OF LOTS 5 & 6, BLOCK 22 AND LOT 20, BLOCK 20, REPLAT OF GOLDEN TEE ESTATES 
& GOLDEN TEE ESTATES 1ST ADDITION AND UNPLATTED LAND, according to the plat 
thereof, recorded in Book 9 of Plats, page 6, records of Bonner County, Idaho. 

PARCEL 4: 
Block SA; Lot lA, Block 11; Lots 1A, 2A and 3A, Block 12; Lot 1, Block 14A; Lot 1, Block 17; 
Block 18, of REPLAT OF GOLDEN TEE ESTATES AND GOLDEN TEE ESTATES 1ST ADDffiON 
AND UNPLATTED LAND, according to the plat thereof, recorded in Book 8 of Plats, page 77, 
records of Bonner County, Idaho. 

PARCELS: 
Lot 1A, Block 15 and Block 16A of A REPLAT OF BLOCKS 15 AND 16 OF THE REPLAT OF 
GOLDEN TEE ESTATES&. GOLDEN TEE ESTATES 1ST ADDITION AND UNPLATTED LAND, 
according to the plat thereof, recorded in Book 9 of Plats, page 5, records of Bonner Count'/, 
Idaho. 

PARCEL 6: 
That part of the Southeast quarter of the Northeast quarter lying North and West of Fairway 
V'leW Drive of Section 36, Township 58 North, Range 1 West of the Boise Meridian, Bonner 
County, Idaho. 
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and 

A tract of land in the East half of the Northeast quarter of the Southwest quarter and the 
Northwest quarter of the Southeast quarter of Section 36, Township 58 North, Range 1 West 
of the Boise Meridian, Bonner County, Idaho, more partlcular1y described as follows: 

Beginning at the Southeast corner of the East half of the Northeast quarter of the Southwest 
quarter of said Section 36; Thence along the South line of the East half of the Northeast 
quarter of the Southwest quarter, North 89° 36' z7n West,. 661.51 feet (record = North 89° 
37' 10n West, 661.57 feet to the Southwest corner of the East half of the Northeast quarter 
of the Southwest quarter; Thence along the West line of the East half of the Northeast 
quarter of the Southwest quarter, North 00° 10' 22" East 856.45 feet (record = North 00° 
09• 25" East, 856.45 feet); Thence North 89° 10' 53n East,. 30.21 feet (record = East,. 29.58 
feet) to the Westerly right of way of Berry Drive {shown as Olympic Drive on the Second 
Addition Plat to Hidden Lakes); Thence Southeasterly along said right of way the following 
six (6) courses: 

1. On a non-tangential curve to the left (radial bearing = North 87° 39' 13" East) having a 
central angle of 36° 44' 06" and a radius of 131.00 feet for an arc distance of 83.99 feet 
(record = 84.54 feet) (chord = South 20° 42' 50" East, 82.56 feet - record = South 20° 37' 
27• East, 83.08 feet); 

2. Thence South 39° 04' 53n East, 419.67 feet (record = South 39° 06' 45" East, 419.68 feet; 

3. Thence on a curve to the left having a central angle of 11" 42' 45" and a radius of 530.00 
feet for an arc distance of 108.34 feet (chord= South 44° 56' 16H East, 108.15 feet- record 
= South 44° 58' 08" East, 108.16 feet}; 

4. Thence south 50° 47' 39" East, 69.68 feet (record= South 50° 49' 31" East, 69.68 feet); 

5. Thence on a curve to the right having a central angle of 23° 42' 51" and a radius of 970.00 
feet, for an arc distance of 401.47 feet ( chord = South 38° 56' 14" East, 398.61 feet - record 
= South 38° 58' 05" East 398.61 feet); 

6. Thence South 27° 04 • 48R East, 31.65 feet to the South line of the Northwest quarter of 
the Southeast quarter (record = South 27° 06' 40" East, 30.77 feet); 

Thence leaving said right of way North 89° 36' 03" West, 60.37 feet (record = North 89° 37' 
09" West,. 59.55 feet) to the point of beginning. 

PARCEL 7: 
A tract of land located in a portion of the Southwest quarter of the Southeast quarter of 
Section 36, Township 58 North, Range 1 West, Boise Meridian, Bonner County, Idaho, more 
particularly described as follows: 

Beginning at the Northwest corner of said Southwest quarter of the Southeast quarter of 
Section 36; Thence South 89° 36' 03" East 60.37 feet (record = south 89° 37' 09" East, 
59.55 feet) to the Westerly right of way of Berry Drive (shown as Olympic Drive on the Plat 
of the Second Addition to Hidden Lakes); thence along said right of way for the following 
four { 4) courses; 

1. 5outh 27° 04' 48" East, 299.95 feet (record= South 27° 06' 40" east, 300.83 feet); 

2. North 62° 55' 12" East, 60.00 feet (record = North 62° 53' 20" East,. 60.00 feet); 

3. North 27° 04' 48" West, 125.34 feet (record = North 27° 06' 40" West, 125.34 feet); 

4. Thence on a curve to the right having a central angle of 79° 01 '27" and a radius of 25.00 
feet, for an arc distance of 34.48 feet ( chord = North 12° 25' 55" East, 31.81 feet - record = 
North 12° 24' 03" East, 31.81 feet} to a point on the Southerly right of way of Fairway View 
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Drive, as shown on the Plat of First Addition to Hidden Lakes; 

Thence along said right of way for the following eight (8) courses: 

1. North 51 ° 56' 39• East,- 74.67 feet (record = North 51 ° 54' 47" East, 74.67 feet); 

2. Thence on a curve to the right having a central angle of 99° 26' 33• and a radius of 70.00 
feet, for an arc distance of 121.49 feet {chord= South 78<> 20' 05n East, 106.81 feet - record 
= South 7S° 21' 57"' East, 106.81 feet}; 

3. Thence South 28° 36' 48" East, 154.03 feet (record = South 28° 38' 40" East, 154.03 
feet); 

4. Thence on a curve to the right having a central angle of 55° 41' 27" and a radius of 90.00 
feet for an arc distance of 87.48 feet ( chord = South 00° 46' 05'" East, 84.08 feet - record = 
South 00° 47' 56° East, 84.08 feet); 

5. Thence South 27° 04' 39° West, 170.14 feet; 

6. Thence on a curve to the right having a central angle of 71" 37' 11" and a radius of 60.0 
feet, for an arc distance of 75.00 feet (chord= South 08° 43' 57" East, 70.21 feet); 

7. Thence South 44° 32' 32" East, 50.94 feet; 

8. Thence on a curve to the right having a central angle of 69° 10' 16" and a radius of 25.00 
feet, for an arc distance of 30.18 feet (chord= South 09° 57' 24" East, 28.38 feet- record= 
South 11 ° 23' 51 • East, 30.18 feet) to a point on the West right of way of Lower Pack River 
Road; 

Thence Southerly along said right of way for the following four (4) courses: 

1. on a non-tangential curve to the right having a central angle of 04<> 15' 19" and a radius of 
1180.00 feet for an arc distance of 87 .69 feet ( chord = South 22° 30' 38" West, 87 .67 feet}; 

2. Thence South 20° 22• 44" West, 114.57 feet; 

3. Thence on a curve to the left having a central angle of 22° 29. 50" and a radius of 502.65 
feet, for an arc distance of 197.36 feet (chord= South 09° 07' 49n West, 196,10 feet); 

4. Thence South 02° 07' 06" East, 157.81 feet to the Northerly right of way of State Highway 
No. 200; 

Thence along the highway right of way, South 77° 42' 28" West, 72.14 feet (record = South 
78° 15' 06" West;, 71.11 feet); Thence continuing along the Highway right of way, South 69" 
44' 57" West, 262.22 feet (record = South 69<> 43' 15• West, 261.65 feet) to the West line of 
the Southwest quarter of the Southeast quarter of said Section 36; Thence along the West 
line of the Southwest quarter of the Southeast quarter, North 00° 08' 19n East, 1223.36 feet 
(record= North 00° 07' 13" East, 1223.17 feet} to the point of beginning. 

PARCELS: 
All that portion of the Southeast Quarter in section 36, Township 58 North, Range 1 West, 
Boise Meridian, Bonner County, Idaho, lying South of State Highway 200; and all that portion 
of Government Lot 4 in Section 31, Township 58 North, Range 1 East, Boise Meridian, Bonner 
county, Idaho, lying South of State Highway 200. 

LESS the following described property: 
A tract of land in the Southeast quarter of Section 36, Township 58 North, Range 1 West of 
the Boise Meridian, Bonner County, Idaho, being that property described in Instrument No. 
92981, records of Bonner 
County, Idaho and more particularly described as follows: 
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Commencing at the Southeast comer of said Section 36; Thence along the East line of 
Section 36, North 00° 08' 06" East, 460.00 feet; Thence perpendicular to the East line of the 
Section, North 89° 51' 54" West,. 568.00 feet to the true point of beginning; Thence South 
47° 08' 06" West,. 250.00 feet; Thence South 42° 51' 54" East, 348.50 feet; Thence North 47° 
48' 06,. East, 250.00 feet; Thence North 42° 51' 54" West, 348.50 feet to the true point of 
beginning. 

AND 

All that portion of Government Lots 2, 3, 4, 5, 6, 7, 8 and 9; the Southwest quarter of the 
Northeast quarter; and the South half of the Northwest quarter of Section 2, Township 57 
North, Range 1 West of the Boise Meridian, Bonner County, Idaho, lying South of State 
Highway No. 200 and lying North and East of the Northern Pacific Railroad {now Montana 
Rail Link) right of way. 

LESS that portion of Section 2, Township 57 North, Range 1 West of the Boise Meridian, 
Bonner County, Idaho, being that property described in Instrument No. 592059 and more 
particularly described as follows: 

Beginning at a right of way monument on the South right of way of State Highway No. 200, 
from which the Northwest corner of said Section 2 bears North 25° 54' 43" W~ 798.00 feet 
(record = North 26,:, 28' 08" West,. 798.11 feet; Thence along the South right of way of the 
Highway, North 68° 35' 39" East, 266.10 feet; Thence continuing along the Highway right of 
way, on a curve to the left (radial bearing = North 14° 03' 28" West) having a central angle 
of 00,:, os• 55n and a radius of 5799.58 feet for an arc distance of 15.03 feet ( chord = North 
75,:, 52' 05" East, 15.03 feet - total distance along right of way from point of beginning 
281.13 feet - record = 281.13 feet); Thence leaving said right of way South 00° 04' 10" 
West,, 725.53 feet; Thence North 89° 14' 40" West, 330.00 feet; Thence North 00° 03' 26" 
West 607.20 feet, to the Southerly right of way of State Highway No. 200; Thence along said 
right of way North 79° 11' 55" East, 70.38 feet to the true point of beginning. 

AND 

Government Lots 5, 9r 10 and 11; the Southeast quarter of the Northwest quarter; the East 
half of the Southwest quarter; and Government Lot 6, all in Section 6, Township 57 North, 
Range 1 East of the Boise Meridian, Bonner County, Idaho. 

LESS that property described in Instrument No. 22533, records of Bonner County, Idaho, and 
described as follows: 

Beginning at the North quarter corner of said Section 6, Township 57 North, Range 1 East of 
the Boise Meridian, Bonner County, Idaho; Thence South 1669.70 feet to Pack River and the 
True Point of Beginning; Thence South 66° 47' West,, 203 feet; Thence South 69° 54' West 
165.3 feet; Thence South 79° 56' West, 242.5 feet; Thence South 01 c, 11' East, 146 feet; 
Thence South 25° 18' East, 118.20 feet; Thence South 54° 29' East, 137.2 feet; Thence South 
68° 10' East, 267.1 feet; 
Thence North 535.6 feet to a point 1669.7 feet South of the North quarter comer of Section 
6. 

LESS a tract of land in Government Lot 6 and the Southeast quarter of the Northwest quarter 
of Section 6, Township 57 North, Range 1 East of the Boise Meridian, Bonner County, Idaho, 
being that property identified as Tract No. Q-1755-2 in Instrument No. 42975 and more 
particuJarty desaibed as follows: 

Beginning at a point on the Southerly right of way of State Highway No. 200 which is South 
55° 03' 21" East,. 2460.29 feet from the Northwest comer of said Section 6 (record South 55° 
14° East, 2451.3); Thence South 14° 53°00" East, 223.22 feet {record); Thence South 04° 
43' 00" East, 640.00 feet (record}; Thence South 39° 48' 00" East;. 430.00 feet (record); 
Thence South 30° 28' 00" East, 387.49 feet (record = 500 feet plus or minus) to the East line 
of the Southeast quarter of the Northwest quarter of said Section 6. 
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TOGETHER WITH any portion of the Old Highway right of way abandonment described in 
that certain Quitdaim Deed, executed by lhe State of Idaho. as Instrument No.6-96025 and 
recorded on January 11, 2006, lying within the bounds of the above described property. 

EXCEPTING therefrom all of the above described properties, any portion lying within the 
bounds of the following plats: 

Replat of Golden Tee Estates and Golden Tee Estates 1st Addition and Unplatted land, 
recorded in Book 8 of Plats, Page 77, 
RePlat of Blocks 15 and 16 of the RePlat of Golden Tee Estates & Golden Tee Estates 1st 
Adcf'ation and Unplatted Land, recorded in Book 9 of Plats, page 5, 
RePlat of Lots S and 6,. 8lodc 22 ud Lot 20, Block 20, RePlat of Golden Tee Estates & Golden 
Tee Estates :1st Additioa and Unpfatted Land, remnfed in Book !J of Plats, page 6, 
Golden Tee Estates 2nd Addition, recorded in Beok 8 of Plats, Page 79, 
Golden Tee Estates 3rd Addition, recorded in Sook 8 of Plats, Page 78, 
Golden Tee Estates 4th Addition, recorded in Book 8 of Plats, Page 80, 
Golden Tee Estates 5th Addition, recorded in Book 8 of Plats,. Page 81, 
Golden Tee Estates 6th Addition, recorded in Book 8 of Plats, Page 82, 
Golden Tee Estates 7th Addition, recorded in Book 9 of Plats, page 13, 
Golden Tee Estates 8th Addition, recorded in Book 9 of Plats, page 7. 

PARCEL 9: 
Roads, Lots 14 and 15, Block 2, Lot SA, Block 4, ~ 4, Block 7, Lot 13A, Block 13, Lots 1 and 
2,. Block 19, Lots 1, 2, 3,. 11, 12, 13, 14 and 16, Block 20; Lot 4, Block 22 of REPLAT OF 
GOLDEN TEE ESTATES AND GOLDEN TEE ESTATES 1ST ADDITION AND UNPLATTED LAND, 
accoramg to the plat thereof, recorded in Book 8 of Plats, page 77, records of Bonner 
County, Idaho. 

PARCEL 10: 
Lot 2A, Block 15 of A REPLAT OF BLOCKS 15 AND 16 OF THE REPLAT OF GOLDEN TEE 
ESTATES ft G0U>£N TEE ESTATES 1ST ADOTnON AND UNPLA.TTED LAND, according to the 
plat thereof, recorded in Book 9 of Plats, page 5, records of Bonner County, Idaho. 

PARCEL 11: 
Lot 20A,- Block 20 and Lots SA and 6A, Block 22, A REPLAT OF LOTS 5 &. 6r BLOCK 22 AND 
LOT 20, BLOCK 20, REPLAT OF GOLDEN TEE ESTATES&. GOLDEN TEE ESTATES 1ST ADDmON 
AND UNPl.ATTED LANl>r according to the plat thereof,. recorded in Book 9 of Plats, page 6, 
records of Bonner C"ounfy, Idaho. 

PARCEL 12: 
Lot 21A, Block 2, of REPLAT OF LOTS 20 ANO 21, BLOCK 2 REPLAT OF GOLDEN TEE ESTATES 
& GOLDEN TEE ESTATES 1ST ADOmON, according to the plat thereof, recorded in Book 9 of 
Plats, page 81, records of Bonner County, Idaho. 

PARCEL 13: 
Roads, Lets 1, 2, 4, 5~ 6, 7, 8 and 9, Block 1, Lots 1, 2,. 3, 5, 8 and 9, Bleck 2 of GOLDEN TEE 
ESTATES 2nd ADDITION, according to the plat thereof, recorded in Book 8 of Pfats, page 79, 
records of Bonner County, Idaho. 

PARCEL 14: 
Reads, Lots S, 6, 7, 8, 9,. 10, U, 1.2, U, 14, 15,, 16, and 17, 8fGck 1; lot 1, Block 2; Lots 1, 2, 
3, 4, S, 6, 7 and S. Bfoa 3; Lots 1, 2,. 3, 4, 5, S, 7 e S,. 9, 10, 11 and 1.2,. Block 4; Lots 1, 2 and 8, 
Block 5; Lots 3 and 4, Bk>ck 6; tots 6 and 10, Slock 7; Lots 1,. 2, 4, 5 and i, Bladt 8; Lots 3, 5 
and 11,. Block 9, Lots 6 and 10, Block 10 and Lot 2, Block 11 of GOt.DEN TEE ESTATES 3rd 
AOOMON, according to the plat thereof, recorded in Book 8 of Plats, page 78, records of 
Benner County, Idaho. 

PARCEL 15: 
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Roads, Lots 1 and 6, Block 1; Lot 5, Block 2; Lot 1, Block 3; Lots 1, 2, 3, 4, 5, 6, S and 9, Block 
4; Lots 1 and s, Block: 5 of GOLDEN TEE ESTATES 4TH ADDmON, according to the plat 
thereof, recorded in Book 8 of Plats, page SO, records of Bonner County, Idaho. 

PARCEL 16: 
Roads, Lots 1, 5, 6, 7 and 9, Block 1; Lots 1, 3, S, 8, 9 and 11, Block 2, GOLDEN TEE ESTATES 
5TH ADDITION, according to the plat thereof, recorded in Book 8 of Plats, page 81, records 
of Bonner COunty, Idaho. 

PARCEL 17: 
Roads, Lots 2 and 8, Block 1; Lots 2, 3, 4 and 5, Block 2; Lot 1, Block 3; Lots 1, 2, 3, 4 and 5, 
Block 4 of GOLDEN TEE ESTATES 6TH ADDITION, according to the plat thereof, recorded in 
Book 8 of Plats, page 82, records of Bonner County, Idaho. 

PARCEL 18: 
Lots 1, 2, 3, 5,. 6 and 7, Block l; Lots 1, 2, 4, 5, 6, 8 and 9, Block 2 of GOLDEN TEE ESTATES 
7TH ADOmON,. according to the plat thereof, recorded in Book 9 of Plats, page 13, records 
of Bonner County, Idaho. 

PARCEL 19: 
Lots 1, 2, 4, 5, 6, 7 and 8, Block 1; Lots 1 and 2, Block 2, GOLDEN TEE ESTATES 8TH 
ADDITION, according to the plat thereof, recorded in Book 9 of Plats, page 7, records of 
Bonner County, Idaho. 

PARCEL 20: 
Lots 1A, 2A and 4A, Block 1, REPLAT OF LOTS l THROUGH 4, BLOCK 1 AND BLOCK 16A, 
REPLAT OF BLOCKS 15 & 16 OF THE REPLAT OF GOLDEN TEE ESTATES & GOLDEN TEE 
ESTATES 1ST ADDITION, according to the plat thereof, recorded in Book 9 of Plats, page 82, 
records of Bonner County, Idaho. 

PARCEL 21: 
Lot 2, Block 3 in GOLDEN TEE ESTATES PLANNED UNIT DEVELOPMENT (PHASE ONE), 
according to the plat thereof, recorded in Book 6 of Plats, page 108, records of Bonner 
COunty, Idaho. 

PARCEL 22: 
Lot 1, Block 1 of the FIRST ADDITTON TO HIDDEN LAKES, according to the plat thereof, 
recorded in Book 4 of Plats, page 161, records of Bonner County, Idaho. 

PARCEL 23: 
Lots 2, 3, 4 and 5, Block 2 of the SECOND ADDITION TO HIDDEN LAKES SUBDIVISION, 
according to the plat thereof, recorded in Book 5 of Plats, page 58, records of Bonner 
County, Idaho. 
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Richard L. Stacey, ISB #6800 
Chad M. Nicholson. ISB #7506 
McCONNELL WAGNER S)'KES & STACEYPLLc 
755 West Front Street, Suite 200 
Boise, Idaho 83 702 
Telephone: 208.489.0100 
Facsimile: 208.489.0110 
st:ace-"'-ra!lawidah>-com 
nicholsop@.lawidaho.com 

Attorneys For Valiant Idaho, LLC 

-:.~.-~:er·-

IN THE DISTRICT COURT OF THE FIRST .JUDICL\L DISTRICT 

OF THE STATE OF IDAHO, IN Al"ID FOR THE COL~.V OF BO~'NER 

GENESIS GOLF BUILDERS, INC., 
formerly k:no¥1n as 
NATIONi\L GOLF BlJILDERS, INC., 
a Nevada corporation. 

vs. 

PEND OREILLE BOt'-41'.TER 
DEVELOPMENT, LLC, 

Plaintiff. 

a Nevada limited liability company; et al., 

Defendants. 

Ai"il> RELATED COU1'IER, CROSS 
AND THIRD PARTY ACTIONS 
PRE"\'IOUSL Y FILED HEREIN. 

SU~IMONS ON THIRD PARTY COMPLAINT BROUGHT 
BY THIRD PARTY PLAINTIFF V ALIA.NT IDAHO, LLC 
[Pend Oreille Bonner Development Holdings, Inc.J - Page l 
f:\i v482.002.PLD\Sumrnons-P0Hotdings 140& 18.doc 

Case No. C\l-09-1810 

SUl\iffi.lONS ON 
THIRD PARTY COl\ifPLtjNT 

BROUGHT BY 
THIRD PARTY PLAL~tIFF 

V ALLI\_NT IDAHO, LCC 
[Pend Oreille Bonner 

Development Holdings7 Inc.) 

Honorable l\'lichael J. Griffin 
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V ALIA.NT IDAHO, LLC, 
an Idaho limited liability company, 

Third Party Plaintiff, 

VS. I 

PEND OREILLE BONNER DEVEL~P~flTh'T I 
HOLDINGS, INC., a Ne-.rada corporation; ! 
BA • .R K, INC., a California corporation; ' 
ITh-IBERLINE Il'-c'VESThffiI'll'TS LLC, 
an Idaho limited liability company; 
AMY KORENGUT, a married woman; 
HL T REAL ESTATE, LLC, 
an Idaho limited liability company; 
Dt'DEPEN"DENT MORTGAGE LTD. CO., 
an Idaho limited liability company; 
Pi-\NHANDLE :MANAGEMENT 
INCORPORATED, an Idaho corporation; 
FREDERICK J. GR.AN'T, an individual; 
CHRISTIN"'E GR..~'T, an individual; 
RUSS CAPITAL GROUP, LLC, 
an ~-'\nzona limited liability company; 
~10lJNL\IN VlEST BA¾!(, a division of 
GLACIER BA.'f.K, a Montana corporation; 
FIRST AMERICAN TITLE CO:MPA1'.7Y, 
a California corporation; 
NETTA SOURCE LLC, 
a Missouri limited liability company; 
MONTAHENO Thl'VESTI4EN1S, LLC, 
a Nevada limited liability company; 
CIL<\RLES W. REEVES and 
Al\C\i B. REE'VES, husband and "'li';ife; 
and C. E. KR..l\MER C:R..t\NE & 
CONTRi\.CTING, INC., an Idaho corporation, 

Third Party Defendants. 

I 

I 
I 
' l 

NOTICE: YOU HA.VE BEEN SUED BY THE ABO'VE-NA..~IED THIRD PARTY 
PLAIN"'TIFF. TIDS COURT M....\ Y ENTER JlJDG!-IEI-'ff AGAINST YO{;" 
WITHOUT FURTHER NOTICE l!"NLESS YOU RESP01'7D \\'lTHIN 
TIVE~TY (20) DAYS. READ THE Il'l~ORi"L~TION BELO"'"-

SUMMONS ON THIRD PARTY COMPLAINT BROUGHT 
BY THIRD PARTY PLAINTIFF V ALU.1.~ IDAHO, LLC 
[Pend Oreille Bonner Developmeat Holdings, Inc.J - Page 2 
I:\10482.~.PLDSummons-POHoldings 140818.doc 
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TO: PEI'li'D OREILLE BO~R DKVELOP.MENT HOLDINGS, INC. 
e/o CT Corporation System, Registered Agent 
921 South Orchard Stree~ Suite G 
Boise~ Idaho 8370:5 

You are hereby notified that in order to defend this Iawsui~ an appropriate wTitten 
response must be filed with the above-designated Court at 215 South First Avenue, Sandpoint, 
Idaho 838o4, 208.265.1445, within twenty (20) days after service of this Third Party Summons 
C°Summons") upon you. If you fail to so respond, this Court may enter judgment agairu,;: you as 
demanded by the Third Party Plaintiff in its Third Party Complaint C'Complaint"). 

A copy of the Complaint is served with this Summons. If you wish to seek the advice 
or representation by an attorney in this matter, you should do so promptly so that your 
written response, if any, may be filed in time and other legal rights protected. 

An appropriate vvTitten response requires compliance "vith Rule lO(a)(l) and other 
Idaho Rules of Civil Procedure, and shall also include: 

l. The title and number of this case. 

2. If your response is an answer to the Complaint, it must contain admissions or 
denials of the separate allegations of the Complaint and other detenses you may claim. 

3. Your signature, ma1ling address and telephone number, or the signature, 
mailing address and telephone number of your attorney. 

4. Proof of mailln:: or delivery of a copy of your response to Third Pa...,.ty 
Plaintiffs attorney, as designated above. 

To determine -whether you must pay a filing fee ¼ith your response, contact the Clerk 
of the above-named Court_ --~,, : . 

~ '~ ~t-.... 'J_J,. ' : .. ~l.J~ 

DA TED this f!1!1 day of A.::is=t 2014. 

R. Ai~"N DUSTON-SATER 
CLERK OF THE DISTRICT COu'RT 

By: 
__ )C/-/- - -> .r· 
.,,,•a.,·"": .... -..,:...· ..... "' ,-,Clerk 

SUMMONS ON THIRD F'ARTY COMP~1 BROUGHT 
BY TillRD PARTY PLAINTIFF V ALIAL~ IDAHO, LLC 
[Pend Oreille Bonner Development Holdings, Inc.,J - Page 3 
I:\10482.002-.PLD\Summons-POHoldings 14'J8IS.doc 
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09/04/2014 15:44 20866467.41 

Susan P. Weeks, ISB #4255 
Melanie BaHiie, ISB # 7232 
JAMES, VERNON & WEEKS, PA 
1626 Lincoln Way 
Coeur d'Alene, Idaho 83814 
Telephone: (208) 667-0683 
Facsimile: (208) 664-1684 
sweeb@hwfaw.net 
mbaiL'ie@ivw,law.net 

JAl'-£5 VERN PAGE 01/05 

-'"< -- • .._· 

'... ... ~ _; \ 

~

- :::::: -_, i~:_-~- ,--
---- --

-·. -_~ :::.. --

Attorneys for Defendant NORTH IDAHO RESORTS, LLC 

IN THE DISTRICT COURT OF THE FIR.ST JUDICIAL DISTRICT 
OF r.tIB STATE OF IDA.qo= IN AND FOR THE COUN l y OP B0N"NER 

/ 

vs. } 
PE}.D OREILLE Bm-t""NER ! 
DEVELOPMENT. LLC. a Nevada Em ired } 
liability cospany; RE. LOANS. lLC~ a J 
Ca1ifbmia Iimimd liability con1pany: DAJ.'\i S. ) __ 
JACOBSON, an individual; SAOE . 
HOLDINGS LLC. an fdaho limited liability 1 

company; ~'ENG. LA.ZAR, an individuat{ 
?ENSCO TR.UST CO. CUSTOOL.\.i'i FBO ; 
BAIU-t"EY Nfr. ltfORTGAOE FUND ~03 ' 
LLC,_ a. Dela.ware Umited li.abiley company; ? 
~~- INC0RPOR-~TE!), _an~~ ~ration~ ) 
Jv LL.C ... an fdabc !tmr'.ed babd:tty s:ompany;, 
~"'ELLS~~GOFOOTH!LL,LLC,a ! 
Delaware limited liability CQmpany; { 
!NIER.STA TE CONCRETE k~"D ASP-WALT< 
COMP ~'fY ~ an Idaho wrpofflioo; T-0 ~ 
ENOfNEEK.S. rNC., fka Tootlur.an-Ort..on ~ 
Engin.eemi..g Company, an Idahc coq,era..'ierc ~ 1 

Case No. CV 2009-01810 

DEFEND~i\;.~1 r-;0RTH IDAHO 
RESORTS, LLC'S NOTICE OF NO 
0BJECTIO~ TO VAUAN"T IDAHO, 
LLC'S Jt/OTIO'N TO SUBST!T!JTE 
VALIANT IDAHO. LLC IN PLACE OF 
WELLS FARC--0 CAP/I AL ~:LVCE, 
!LC AS THE ltEAL PARTYDlL7¥TEREST 

DEFENDANT NORTH IDAHO RESORTS, LLC'S NOTICE OF NO OBJECTION TO 
VALIAJ'-rT JD AHO, LLCS M0110N TO SUBSTTI[JTE VAL!AN7 IDAHO, LLC IN PLACE OF 
WELLS FARGO CAPITAL Flf'iANCE, LLC AS THE REAL PARTY IN lJVTEREST- 1 
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PUCCI CONSTRUCTION INC., an ldaho ) 
~ ACI NORTHWEST, INC., an ) 
Idaho ~n; UJMBERMENS~ L'lC.. ) 
dba. Profrut1d, a Washington corporation; ) 
ROBERT PLASTER dba Cedar Etc.: NORTH) 
ID.ARO RESORTS, LLC, an. Idaho limited ) 
liability company; R.C WORST & ) 
COMPA.N"''f, INC.~ an Idaf-.o eoqyoratum~ _) 
DOES r thro1.1gh X, ) 

Defendartts. ) 
) 
) ------------------

J~S VERN PAGE 02/05 

Defendant, Nort.'1 Idai.f;o R~sorts. LLC, by and through its attorney of record, Susan P. 

Weeks of the firm James, Vernon & Weeks, P.A., hereby provides the Cou.--t with n.otice that it 

does not object to Valiant Idaho, LLCs .Motion. to Substitute: Valianl Idaho, LLC in Place of 

Wells Fargo Capital Finance, LLC as the Real Party in lnferesl, currently scheduled for 

telephonic hearing on September 8, 2014 at 4:3C p.m. before the Honorable f,,fic.hael J. Gri..~n. 

Fur"J.ermore, the undersigned -will not participate in the teJepho.n:ic hearing scheduled for said 

Motion. 

DATEDTHJS 
, 11!:i 
Af day of September, 20T 4 

JAMES, VERNON & W~EKS, PA 

By \ !{}_ --~ v-. 
Susan P. Weeks 

Attorneys for Defendant NORTH IDAHO 
RESORTS, LLC. 

DEFEr-:D,.;i.NT NORTH IDAHO RESORTS, LLC'S NOTICE OF NO OBJECTION TO 
V ALL-'\J.'-ff IDAI-IO, LLCS .~OTION TO SUIJSTITuTE VALL41'-IT IDAHO, LLC IN PLACE OF 
WELLS FARGO CAPJTAl FINA,VCE. lLC AS THE REAL PARTY lN !NTE.R.EST-2 
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09/84/2014 15:44 2086646741 JAM::5 VERN PAGE 03/05 

CERTTFlCA.TE OF SERVICE 

I hero-..,by certify L11at a true and eoyrect copy of the foregoing was served on the following 
persons in the manner indicated this !f.!!::. day af September, 2014: 

U.S. Mail. Postage Prepaid 
Hand Delivered 
Overnight Mai I 

_L_ Facsimile~ 208-954-5213 
lda:::is,;ahawJ-eYttoxei: . .ccm 

U.S. Mail. Postage Prepaid 
Hand Delivered 
Overnight lvfai ! 

✓ Facsimile: 208-263s8211 
iohnfipne1@f!nre•J1aw.r.et 

U.S. Mail, Postage Prepaid 
Hand Delivered 
Overnight :MaiI 

_L_ Fae$imi!e: 509-624-2902 
irlayma.n@l-avmanf av.iirm.com 

_L__ 

U,5, Mail. Postage Prepaid 
H8.i7d Deijvered 
Overnight Mait 
Facsimile: 208-664-5884 
fu:m;:@ramsdenJvens.com 

Lynnette l'vf. Davis 
Hawley TmxetJ Ennis & Hawley, LLP 
877 Main Street, Ste. I 000 
P.O. Box 8J70!-16I7 
Boise, ID 83 702 
A.t!orneys for PlaintiJJ Genesis Golf Builders, 
f'!C. 

John A. Finney 
Gary A. Finney 
FINNEY FTNcY & Fft-I~.fEY. PA 
120 E Lake St~ Ste. 317 
Sa11dpqint, ID 83864 

Attorneys for .TV LL. C, Pucci Con.vtsruction, 
Inc. and AC[ Northwest, Tnc. 

John R. Layman 
Patti Jo Foster 
Layman Layrna., & Robinson, PLLP 
5431 N Government Way. Suite 101A 
Coeur d' .-11.tene, ID 83815 

Ar £orneys for Pend Oreille Dormer 
Deve[o_pmenl, LLC; Pend Oreille Bonner 
Development Holdings, ln.c.; Mot-if:aheno 
lnvestmerrlr. LLC: Toyon. ln.vestmenis, LLC 

Douglas S. Marfice 
Ramsden & Lyons, LLP 
700 Northwest Blvd. 
P.O. Box 1336 
Coeur d'Alene, ID 83816-1336 

Attorneys for B-K Lighting, Inc. 

DEFfil-i"D,~'tf NORTH IDAHO RESORTS, LLC' S NOTICE OF NO OBJECTION TO 
VAU.~N"T IDAHO. LLC'S hl0Tf0:'i TO ST.fBSJ 11 UTE VAlfA}lT !DA.HO, lLC1N PLACE OF 
WELLS FARGO C:4.PITAL FilVANCE. LLC AS THE REAL PARTY EN INTERE$'! - 3 
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I 

; -~-

U.S. ~fail. Postage Prepaid 
Hand Delivered 
Overnight Mail 
Facsimile: 208-66i-2150 
b~.1ce1Zleiame.com 

U.S. MaiJ, Postage Prepaid 
Hand Delivered 
Ovemight 1.tfai[ 
Facsf miie: 666-921 t 

U.S. Mail~ Postage Prepaid 
Hand Delivered 
Ovemight Mail 
Facsimile: 765-1046 

L".S Mail, Postage P:-epaki 
Ha..."ld Defrvered 
Overni~ Mai1 
Facsim:ile:664-47 89 

US. Mail, Postage Prepaid 
Hand Delivered 
Overnight Ma-ii 
Facsimile: 208-263-0400 

JA.'£S VERN PAGE 04/05 

Bmce A. Anderson 
Elsaesser Jarzabek Anderson Marks Elliott & 
Mcfiugh, Chtd. 
14C'O Nort..11wood Ct., Ste. C 
Coeur d'Alene, ID 83814 

Attorr> .. eys.for Dan S. Jacob.,011. Sage 
Holdrngs lLC; Steven G. Lazar 

Charles M. Dodson 
DODSON & Rl\EON LAW OFFICES 
Attorneys at Law 
1424 Sherman Avenue, Suii:e 300 
Coeur d'Alene, ID 83814 

A:rorneysfor R.C. Worst & Company, Inc, 

Gary I. Amendola 
A.'\rffif'<vOLA & DOTY. PLLC 
702 N 4m Street . 
Coeur d'Alene, ID 8.3814 

A.tiom.eysfor T-0 Engineers, cm Idaho 
corporation 

Robert Fasnacht 
850 W Ironwood Drive~ Ste. 10 l 
Coet.T d'Alene. !D 83815 

A.tfome;,for buerstate Concrete & Aspr,a/t 
Co.-n.po:ny 

Brent C. Featherston 
I I 3 S Second A venue 
Sandpoint. TD 83864 

A ttorneyfor .Ptnsca Tl"!ISt Co. Custo!I'um 
FBO Barney YG, ltLortgage Awl '08 lLC 

DE.l'bN1JANT ~ORTH wA.HO RESORTS, LLC'S :,-lQTICE OF t-.·o OBJECTION TO 
V,ALfA:'•IT TCAHO, Lt,C5 J-dQT."OS TO S[,JJST!TT...TE VALM.}tT IDAHO, UC IN PLACE OF 
WELLS FARGO CAPITAL FI>,',f.VC£. LLC AS TT-(£ RE.Al PA.~T'f Vl !JvTEREST- 4 
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09/e4/2014 15:44 2086646741 

G.S. Mail. Postage Prepaid 
Hand DeEve.ed 
Ovcruight Mat! 

T Facsimile; 208-344--8542 
~arnr~e.com 

L".S Mail- Pos-..age P.~ai-d 
Hand Del i""-,..-ered 
Qvemig.ht Mail 

J Facsfrniie· 208-336-9:: 2 
siacev!'@Ia~idaho.com 

Stanley J. Tharp 
Peter Ware 
EBERLE BERLIN 
1 I I I W Jefferson St., Ste. 530 
Boise, ID 83 702 

Attorneyfor Mortgage Fund 08, LLC 

Richard St'aeey 
~ffil;"LEJ,f.~'-i MOLLERUP, LLP 
155 West Front St., Ste. 200 
Boise. ID 83 702 

Aftorneysfor R. E. Loans, LLC 

DEFENDA.'n· NoRTH DA.HO RESORTS, LLC'S NOTICE OF NO OBJECTION TO 
V ALl~IT ID.-'\HO, LLCS .4,{()'::lOiV ro SUBS! ITUTE 'f,,·:iJLiAlvT fl)AHO £LC [N PUC'E OF 
WELLS FARGO C4PiTAL FV/ANCE. LLC AS TffE RLfl PAl?!I'f fl.f INTEREST- 5 
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09/10/2014 16: 42 law Offices 

Richard L. Stacey. ISB #6800 
Chad M Nicholson. ISB #7506 
McCONNELL WAGNER SYKES & STACEY ru.c 
755 West Front Street Suite 200 
Boise, Idaho 83 702 
Telephone: 208.489.0100 
Facsimile: 208.489.0110 
stacey@lawidaho.com 
nichol;son@Jawidahp.com 

Attorneys For Valiant Idaho, LLC 

(f&X) 

- - .. ,.. ~ 

29 _...._, 

-.- - " ~' ,, \ - :.- - - - \ .. 

--- -- ----t-. \J 

IN THE DISTRICT COtJRT OF THE FIRST JUDICIAL DISI'RICT 

OF THE STATE OF IDAHO, IN AND FOR THE COUNTY OF BO~""ER 

GENESIS GOLF BUILDERS, INC., 
formerly known as 
NATIONAL GOLF BUILDERS,. NC., 
a Nevada corpcntion. 

vs. 

PEND OREILLE BONNER 
DEVELOP:MENT, LLC, 

Plaintiff. 

a Nevada limited liability company; et al .• 

Defendants. 

AND RELATED COUNTER, CROSS 
AND THIRD PARTY ACTIONS 
PREVIOUSLY FILED HEREIN. 

VALIANT IDAHO, LLC'S NOTICE OF 
INTENTTOTAKEDEFAULT-Page 1 
I:\10432.002PLD\3-Day Natke 140910.doe 

Case No. CV-09-1810 

V A.LIAi"'VI' IDAHO, LLC'S 
NOTICE OF INTENT 
TO TAKE DEFAULT 

Honorable Miehael J. Griffin 

P,002/006 
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VALIANT IDAHO, LLC, 
an Idaho limited liability company. 

Third Party Plaintiff, 

·vs. 

PEND OREILLE BONNERDEVELOPlvfENT 
HOLDINGS, INC., a Nevada corporation; 
BAR K, INC., a California corporation; 
TIMBERLINE Il"•fVESTMEl'rTS LLC, 
an Idaho limited liability company; 
Ai.'\fY KORENGUT, a married woman; 
HL T REAL ESTATE, LLC. 
an Idaho limited liability company; 
INDEPENDENT MORTGAGE LTD. CO., 
an Idaho limited liability company; 
PA.."'iHANDLE MANAGEMENT 
INCORPORATED, an Idaho corporation; 
FREDERICK J. GRANT, an individual; 
CHRISTINE GRANT, an individual; 
RUSS CAPITAL GROUP, LLC, 
an Arizona limited liability company; 
MOUNTAIN WEST BANK, a division of 
GLACIER BANK, a Molltalla corporation; 
FIRST AMERlCAi'I TITLE COMP ANY, 
a California corporation; 
NEITA SOURCE LLC, 
a Missouri limited liability company; 
MONTAHENO INVESTMENTS, LLC, 
a Nevada limited liability company; 
CHARLES W. REEVES and 
Ai~ B. REEVES, husband and wife; 
and C. E. KRA..v.ffiR CRANE & 
CONTRACTING, INC., an Idaho corporation, 

II II 

II// 

Third Party Defendants. 

VALIANT IDAHO, LLC,S NOTICE OF 
INT.ENT TO TAKE Off AULT - Page 2 
1:U0432.00ap[.j)U-Day Notice 14()910.doe 

{FAX} P.003/006 
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09110/2014 16:43 law Offices ffAX) 

TO: Cross-Defeadaats.Dan S. Jaco/;son, Sage Holdit,p, LLC and Steven G. Lazar, and their 
co11J1Sel 1>f record, Elsaesser Jarr.abek Anderson Elliott & MacDonald, Chartered 

Cross-Defend.ants VP, I11corporated and North Jdal,o Resorts, LLC, and their eoun.sel tf 
reeonl, James, Vernoa & Weeks, PA 

Cross-Defendant ACI Northwest,. Inc. and its counsel of record, Jfinney Finney & 
Fio1leyP.A. 

Cross-Defendant T-O Engineers, Inc. a.ad its counsel of record, Amendola Doty & 
Brumley, PLLC 

YOU "''ILL PLEASE TAKE NOTICE that demand is herewith made upon you that you 

auswer or otherwise plead to Valiant Idaho, LLC's Counterclaim, Cross-Claim and Third Part'/ 

Complaint ("Counterc1aim/Cross-Claimj on file herein, a copy of ·which bas been heretofore served 

on you. within three (3) days of service of this notice upon yotL 

YOU WILL FURTHER TAKE NOTICE that if you fail to answer or otherwise plead in 

response to the foregoing notice within the time herein stated, default may be taken and a judgment 

entered against you as prayed for in the Counterclaim/Cross-Claim on file herein. 

DATED this !Olli day of September 2014. 

VALIANT IDAHO, LLC'S NOTICE OF 
JNTENT TOT AKE DEFAULT -Page 3 
L-\1114&2.00:APU}U-Day Notice 14091 O.dtx 

A,fcCON1-i~J ·• ;"' Sl ~ 
I .. 

L-- '< 

BY: ~ 
.·1acey 

Attorneys For Plaintiff Valiant Idaho, LLC 

P.004/006 
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CERTIFICATE OF SERVICE 

I HEREBY CERTIFY that on the l Olh day of September 2014, a true and correct copy of the 
foregoing document was served by the method indicated below upon the following party(ies): 

Gary I. Amendola, Esq. 
Amendola Doty & Bromley. PLLC 
702 North 4th Street 
Coeur d'Alene, Idaho 83814 
Telephone: 208.664.8225 

, Facsimile: 203.765.1046 
Counsel For T-0 : · ;r, Inc. 
Bruce A Anderson, Esq. 
Elsaes.ier Jarz.abek Anderson Elliott & 

MacDonald. Chtd 
320 East Neider Avenue, Suite 102 
Coeur d' Alene. Idaho 83815 
Telephone: 208.667.2900 
Facsimile: 208.667.2150 
Counsel For Jacobson, Lazar ar.d Sa~ Holdings 
Brent C. Featherston, Esq. 
Featherston Law Firm, Chtci 
113 South Second Avenue 
Sandpoint. Idaho 83864 
Telephone; 208 .263.6866 
Facsimile: 208.263.0400 
w.msel For Pensco/Mortf{age Fund 
Gary A. Finney, Esq. 
Finney Finney & Finney, P.A. 
120 East Lake Street, Suite 31 7 
Sandpoin~ Idaho 83864 
Telephone: 208.263-7712 
Facsimile: 208.263-8211 
Counsel For JV., LLC 
John A Finney. Esq, 
Finney Finney&. Finney, P.A. 
120 F.ast Lake Street, Suite 317 
Sandpoint. Idaho 83864 
Telephone: 208.263-7712 
Facsimile: 208.263-8211 
Counsel For Pucci Cor>.struction/ACJ Northwest 

V ALIA."off IDAHO, LLC'S NOTICE OF 
JNT.El"tffTO TAKE DEFAULT-Page 4 
L'\I04B2.00ffl..D\3-0ay Notice I409?0.do<: 

[ ] U.S. Mail 
[ ] Hand Delivered 
[ ✓J Facsimile 
[ ] Overnight );fail 
[ J Electronic Mail 

~.eom 

[ J U.S. Mail 
[ J Hmd Delivered 
[ ✓] Facsimi1e 
[ J Overnight Mail 
[ ] Electronic Mail 

brJcea@ej-ame_eom, 

[ ] U.S.Mail 
[ J Hand Delivered 
[ ✓) Facsimile 
[ ] O,remight Mail 
[ ] Electronic Mail 

bcl@.featherstoc.law.com 

[ ] U.S.Mail 
[ J Hand Delivered 
[ ✓] Facsimile 
[ ] Overnight Mail 
[ J Electronic fvfail 

ggry~·@ffoosr1.:iw.net 

[ ] U.S. Mail 
[ ] Hand Delivered 
[ ✓J Facsimile 
[ ] Overnight Mail 
[ ] Electronic htiail 

io~.net 

P.005/006 
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Stanley J. Tharp, Esq. 
Peter W. Ware, Esq. 
Eberle Berlin Kading Turnbow & McKlveen. Cbtcl 
1111 West Jefferson Street, Suite 530 
Post Office Box 1368 
Boise, Idaho 83701 
Telephone: 208.344.8535 
Facsimile: 208.344.8542 
Counsel For Wells Farzo Caoital Finance, LLC 

' Susan P. Weeks, Esq. 
James, Vernon & Weeks, PA 
1626 Lincoln Way 
Coeur d'Alene, Idaho 83814 
Telephone: 208.667.0683 
Facsimile: 208.664.1684 
Counsel For VP IncorJJorated/}Vorth Jdalu; Resorts 

V ALIAi.~ IDAHO, LLC'S NOTICE OF 
Il'l'TENTTO TAKE DEFAULT-Page S 
I::\10482.ooaPLOO-Day Notice 14&.iIO.doe 

Ric 

a 
I 

ffAX) P.006/006 

[ ] U.S.Mail 
[ ] Hand Delivered 
[ ✓] Facsimile 
[ ] Overnight Mail 
[ ] Electronic Mail 

.stlwp@ebcrle.com 
pware@eberle.ooa: 

[ ] U.S. Mail 
[ 1 Hand Delivered 
[ ✓] Facsimile 

f ] Overnight Mail 
[ J Electronic .Mail 

.rnreeks@jvwiaw.net 
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IN THE DISTRICT COURT OF THE FIRST JUDICLH'~:1f!RJCT -~

OF THE STATE OF IDAHO, IN Al'iD FOR THE COL~~,~ -'-;:-_:::f-

GENESIS GOLF BUJLDERS. INC., 
formerly known as National Golf 
Builders, Inc., a Nevada corporation, 

Plaintiff, 

vs. 

PEND OREILLE BONNER 
DEVELOP~.:.'NT, LLC, 
a Nevada limited liability company; et al., 

Defendants. 

Case No. CV-2009-1810 

ORDER SUBSTITIJTING 
V ALL\"-1'T IDAHO, LLC IN PLACE OF 

W"ELLSFARGO 
CAPITAL FIN~~CE, LLC 

AS THE REAL PARTY IN ~1EREST 

Honorable ~lichael J. Griffin 

l)efendant Valiant Idaho, LLC's ("Valiant") Motion to Substitute [Valiant] in Place of 

Wells Fargo Capital Finance, LLC ['"Wells Fargo"] as the Real Parry iI: Interest ("Motion") havi.11g 

come regularly before this Court; and having considered the evidence presented and good cause 

appearing t:i.1'.1erefor; 

IT IS HEREBY ORDERED that Valiant· s Motion is granted. In so doing, Valiant, as die 

real pa..1:y in interest, shall herefr1after be, and is substituted in the place of Wells Fargo as a named 

Pefendant in dris action. 

DATED this // r-- day of September 2014. 

;,; 1. 

Hooorable Mid;tel J. Gipiffin 
District Coart Judge . 

ORDER SUBSTITUTING V ALU.1'iT IDAHO, LLC 
IN PLACE OF WELLS FARGO CAPITAL FINAL"fCE, LLC 
AS THE REAL PARTY IN INTEREST - Page 1 
L\1547.20liPLD\CV-2009-i8i•J.,VFCF-Valiant Sub-0-rder L408 ,5.doc ORIGlNAL 
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CERTIFICATE OF SERVICE 

. . ,p~ 
I HEREB~ CERTIFY that on the I c..,., day of September 2014, a true and correct copy of 

the foregoing document was served by the method indicated below upon the following party(ies): 

Gary I. Amendola, Esq. 
Amendola Doty & Brumley, PLLC 
702 North 4th Street 
Coeur d'Alene, Idaho 83814 
Telephone: 208.664.8225 
Facsimile: 208.765.1046 
Counsel For T-0 EnJ;!ineers, L"lc. 
Bruce A. Anderson, Esq. 
Elsaesser Jarzabek Anderson Elliott & 

MacDonald, Chui 
320 East Neider Avenue, Suite 102 
Coeur d' Alene, Idaho 83 815 
Telephone: 208.667.2900 
Facsimile: 208.667.2150 
Counsel For Jacobson, Lazar and Sage Holdinf(s 
Brent C. Featherston, Esq. 
Featherston Law Finn, Chtd 
113 South Second A venue 
Sandpoint Idaho 83864 
Telephone: 208.263.6866 
Facsimile: 208.263.0400 
Counsel For Pensco/MortJ<aJ;;e Fund 
Gary A. Finney, Esq. 
Finney Finney & Finney, P.A. 
120 East Lake Street, Suite 317 
Sandpoint Idaho 83864 
Telephone: 208.263-7712 
Facsimile: 208.263-8211 
Counsel For JV, LLC 
John A. Finney, Esq. 
Finney Finney & Finney, P.A. 
120 East Lake Street, Suite 317 
Sandpoint, Idaho 83864 
Telephone: 208.263-7712 
Facsiitlile: 208.263-8211 
Counsel For Pucci Constructior.lACI Northwest 

ORD:tR SUBSTITUTING V ALL4.i"IT IDAHO, LLC 
IN PLACE OF WELLS FARGO CAPITAL FINA.'4CE, LLC 
AS THE REAL PARTY IN L."ITEREST - Page 2 
f:\l 547 201\P::.t'\C"l-2009-:310\'NFCF-Valiant Sub-Order 14-0815.doc 

[ ✓] U.S. Mail 
[ ] Hand Delivered 
[ ] Facsimile 
[ ] Overnight Mail 
[ ] Electronic Mail 

g:ary@,adoo:tto.com 

[ ✓] U.S. Mail 
[ ] Hand Delivered 
[ ] Facsimile 
[ ] Overnight Mail 
[ ] Electronic Mail 

bmcea(@_ejame..com 

[ ✓] U.S. Mail 
[ ] Hand Delivered 
[ J Facsimile 
[ ] Overnight Mail 
[ ] Electronic Mail 

ocf?atteatherstonlaw.com 

[ ✓] U.S. 1'tfail 
[ ] Hand Delivered 
[ ] Facsimile 
[ ] Overnight Mail 
[ J Electronic Mail 

- 'nth =1-• ganr:finneVT,o4D:t1ep;!'!.net 

[ ✓] U.S.1'tfai1 
[ ] Hand Delivered 
[ ] Facsimile 
[ ] Overnight Mail 
[ ] Electronic Mail 

johnfinnev(a:fmneylaw.net 
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Stanley J. Tharp, Esq. 
Peter W. Ware,. Esq. 
Eberle Berlin Kading Turnbow & Mc.Klveen. Chtd 
1111 West Jefferson Street, Suite 530 
Post Office Box 1368 
Boise, Idaho 83701 
Telephone: 208.344.8535 
Facsimile: 208.344.8542 
Counsel For Wells Fargo FootJ..ill, LLC 
SusanP. Weeks, Esq. 
Jam.es, Vernon& Weeks, PA 
1626 Lincoln Way 
Coeur d'Alene, Idaho 83814 
Telephone: 208.667.0683 
Facsimile: 208.664.1684 
Cour.sel For VP lncorporated,,North Idaho Resorts 
Richard L. Stacey, Esq. 
tv!cConnell Wagner Sykes & Stacey PLLC 
755 \Vest Front Street, Suite 200 
Boise, Idaho 83702 
Telephone: 208.489.0100 
Facsimile: 208.489.0110 
Counsel For Valiant Idaho, LLC 

[ ✓] U.S. Mail 
[ J Hand Delivered 
[ J Facsimile 
[ ] Overnight Mail 
[ ] Electronic Mail 

stharp@el,erle.oom 
pwaret~!e.com 

[ ✓] U.S. Mail 
[ ] Hand Delivered 
[ J Facsimile 
[ ] Overnight Mail 
[ ] Electronic Mail 

S"~ieeks@,jvw!aw.net 

[ ✓] U.S.Mail 
[ ] Hand Delivered 
[ ] Facsimile 
[ ] Overnight Mail 
[ J Electronic Nfail 

stacev(@.:fa-'~.com 

S · of the Court \ 

ORDER Sl}BSTITUTING V ALIAi~, IDAHO, LLC 
iN PLACE OF WELLS FARGO CAPITAL FINANCE, LLC 
AS THE REAL PARTY IN Il'l"TEREST - Page 3 
L'.l 547.20I'J'LD\CV-2009-l 3: O\WFCF-V aliant Sub-Order 140815.doc 
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